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35562500Tgds:

5. 30000 (FV1,16%,7); o6 &. 30000 (1+0,16)7; o6 g. 30000 X 2,82622.

2. bobggodFgeofodo  gohmbger  3Om39bHol  woMoibgolsl,  Faoyg®o  Lad®m3gb@m
3obog39mo  gbps  aoogmlb  m®dby — 8% (16%/2), bemerm  3g@omwgdol  Goigbgo -
300boOEml mOxg@ 14 (7 X 2). 5do@Gmd bad®mEgb@m badyxo dgomagbls 83115,7.

25562500Tgds:

5. 30000 (FV1,8%,14); 56 &. 30000 (1+0,08)14; o6 g. 30000 X 2,93719.

3. 3350@o@To gohmbge 30m3gbRol wo®oibgolsl, 33o®@sm @0 LaddmEgb@m aobsiggmo
Temog@o Lad®mEgbdm gobsgggmol dgmmbgools oo odbgds s ogo 4%-1 dgoeagbls
(16% / 4), bogm 3g@ommns Gogbgo 4-xg0 go0b@degds ©s 28 (7 X 4) dgopagbl.
5d0@™mI Lod@m39bGm bodxo dgoeagbl 899612 @os@ls.

35562500Tgds:

5. 30000 (FV1,4%,28); 56 &. 30000 (1+0,04)%8; 56 g. 30000 X 2,99871.

dodoloadg, x9M  goOmo,  bobyddmogo  3g@omeols  sbs(ggmgdom  3GM396@ 0L
s®oi3bgol  3900megdols Moibgol  bOolLsl, Lad@mEgb@m  aobsyzggomol  3OM3m@ YO
99300 900L  dogbgosegse, GPmols Jmdsgsao  wo@gdygegds  (sbaol  dgdgbols  LagdHmm
©obsbo®xgdo) dgBbogmgds® 0b@wgds. sdo@md  Lofo®dm  ©s0b@g@mgbgdoymo  ybws oyml
30039630l oMmobgol  3g@omol  boby@daogmdol gobGEon ©s 3g@omwol  @oibgol
‘d9330M9b00m.

dgoaglh  dbGog, o3 2oobao®odgdolomngol Gs mds gbws PRGM Jo@Fogos OO
Rgeooo  ghmggmol  Jmdsgogmo  @o®gogagbol  gb®ogols  2sdmygbgds,  goey
QOO gdols. doa®od Loddm3gbdm bodxol jgo®@omy®o s@oibgol dgdmbgggsdo 28
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39M0mos Lakodm, gbdogo 3o dbmame 25 3g@omel dmoEsgl. bakodms 3g@omogdols (3)
©sdo@gds wo bMool 25 3g@omol d60dgbganmdols (2,66584) 3-x g6 god@sgangds 1,04-bg
(1+0,4). 09933> 5dol boMo aodmygbgds Laly@ggmo @ s@ob.

0y (3bmdognos  JoGomswo  msbbs s dobo  dmdsgogmo  @o®gdyegds, 3bGoagdols
d9d39mdom  spgogns  dgodengds  asdmomgoml  3g@omegdols  @smgbmds,  G®Ignols
2obdogermdodoi do@omso mobbs go0b@Egds ol Jmdogog moMgdymgdsdwyg ((36mdogno
Lo3OM3gbHM  2obo3ggmom), o6 LaddmmEgbdm obsgggmo (3bmdogo 3gGompms @oibgom).
sdobomgol Loko®ms dmdsgomo @o®gdygegds ao504mlb  do@oms mobboby ©s dglodsdolo
39Momeol  LE®oJmbbyg, ob  gbodsdolbo  LoddmEgbdm  gobsgggmols  bgg®do  godmgmm
dopgdyao 360dgbgermds — @mIgan asobs3ggml ob 3g@omel guem dgglodsdgds opo.

dogomoms, 9 adsbgdygmo  oym 5000 @o@o 13 Faom o dg-13 (avols
dmambsmgol  ©sp@mges 13598 @o@o, 35Tob o8 ©sdsbpgdol  Lad@mEgb@m  aobsgggmo
‘Jgodgngds  asdmomgogml  dgdegabsod@sw: 13598 /5000 = 2,7196. gbsbmom  dmdsgoao
©oMgoygmgool  gbdogndo 13 3g@omeols  LEHO0JMbbY, Lod@mEgbdm gobsgggmols @G®Igan
d60dgbgenmdsls dggbodsdgods ogcdo 2,7196. gosdmgom @s od Gogbgl ©s yogyggdom Lggdb
39000350 9A5© bggom, @og0bsbogm, @M Lod@mm3gb@dm gobsgggmo dgowygbls 8.

09 3bmdogros gyaoo mobbols Jmdsgomo oMoy gds, dgodengds aobolasbrgdmls
dolo d08obsdyg (sbensbpgeno) @oMgdamgds.

dmdogogmo  gymol gAmo  gOmggmols 30dpobs®g @oMmgdygmgds (present value of 1)
Lo obso@dwgam Faboon gobolsbmgmgds, 39@dme 3GMmEgegGH0m, OMIgalsi bdodow @mya
©oligmb@omgdol fmEgdgb ©s s@0bodbgos (PVI, i, n), Lows:

I — @oligmb@o®gdols aobs339m0s;

n— 3g@omwol Goibgo.

Qgeol  gOhmo  geOmgyeols  30dobody  ©oMgdygmgdol  asosbyo®odgds  bm@30ger©gds
Q0@ om:
PV1=1/(1+)"

dogomomo, Fymol ghmo gohmggeol dodwobsdyg mo®gdyamgds 5 Ferols dgdwgy
Verog@o 12%-0560 gobsgggmom dgowagbls:
PV1=1/(1+0,12)° =0,56743 ano@ls.

ol gomo  gemgyeols dodpobsdg ®oMgdoygmgds  s@ol Jmdsgsa o dobowgdo
0obbgool gl 0bggbBodgdgmo  @ymol gOmo gOMgY@o, AoM339geo  badOm39bGH™
25bo339mol s 3g@omol J0MMdgddo. ogeb godmdobodyg, dgyg0dmos  AsdmgmgsEm,m
0obbs, Gmdgaoi  dJmdsgogdo  bgboldogdo  msbbol  dobswgdoss  Loko®m.  dspsomsw,
odobomgol, @md 5 (erol dgdegy dogommo 10000 cns@o Feroy@o 12%-00bo  gobsgggmom,
el ©s3k0MEgds Wogsdsbpmm 56743 @ s@o.
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Ibaogboe  dmdsgoemo  mo®gdygamgdols, gogom @s dmdsgsgdo dolbowgdo doGomswo
nobboli  dodobo®g  moMgdygmgds, dgodamgds  aodmgmgomm o3 msbbol  dowgdolomgols
5930 gogeo  ob  bad@mm3gbGm  gobsgggmo, ob 3g@omol  @oibgo.  dogogroms, ™y
Modgb0dg Fenol dgdmgy dolbowgdo 15000 ens@ols d0dwobsdg wodmgdygegds wmgl dgowygbls
11209 @os@dl, @olgmb@do®gdol Feogdo aobsgggmom 6%, odobosmgols @md gobglbsbwgdmm
Jengdols gl @ogbgo, 11209 4bws goggmm 15000-bg, @o@3 gecols 0,74726. dmgdgdboon o9
3oxRO®L  6%-0l Jglodsdol Lgg@do, gogyzgdom LEH®oJmbl dodxgbog ©s gbobogm, @mI
3gMomeol Mogbgo dgoagbl 5 Fganl.

dmdogoo s Jodobs®yg WoMgdymgds YOM0gOMdgd®mybgdygmo bowowggdos:
PV1=1/FV1 @s 3oGojomn, FV1= 1xPV1

RYe0oo msbbol dmdsgommo s Jodeobodyg @oMgdymgdol bodMmm3gbGm gobsgggmby

530 3o dymgdosb hobl, G®MI @gomy® 3GsdBogodo sds my 0d Lofo@Iml sjBoggdols

©> oy gogool godmm b3gdh@ol (3Gdgmgerosbo ©doHmGYmo ©s HIR0GHMGYEo

©5g5@0obgdgdol,  Logogrm  gogngdymmgdgbol, s  Ubbgs)  Lodogsblm  mo@gdyagods
sOlgdomo 0dbgds odmzowgdyeo dgbsdsdolo oJ@ogol b gomgdygmgdol LoddmzgbGm
2o5b5339m0l o dBmddog  360dgbgemmdaby.  Laddmigbdm  aobsgggmol  bgarmgby@sw

99300905 ob  obOs  JIbol  Lofo®dIml  5JBoggdol  ob  goenwgdamgdgdol  Ggs@@do

©0M 9oy gool  odobobygdols 360dgbgarmgsb dglodmgdbanmdsl. sdygo®o  ©sdsbobyxgdgools

053005b  s@ogwgdols  dJobbowm, GmIgadsz  dgodangds @osgGmbml  0bggbmeo  sb
309L0GMA0, LdobOM 30bogg9mo gbes 0gbyls yodmygbgdyeo.
Lo3Om39bH™ gobogggmo, mam® i Fglo asbolobwg®gds Lodo goJ@mom, GmIgan by

53900 gdomsz dgodengds 25dmg0Hsbmm ©slgghs, dgglsdsdgds 0go Lodsb@ml megy s@o:

1. 3obogggmo [dobps Lobom, g. 0. @i 3Mgdos 0dobsmgol, GmI Lodgy®dbgm bydogddo
OOl 30033990 3g@omeol gobdogamdsdo go@l 5ddmdl o3 msabbol godmygbgdsby.
Lo3®m3gbdm  aobsgggomol 53 jmd3mbgbdl  Lsdgy@bgem  Lydogdpo  aoblobwgdagl,
Omam®a3 dmEgdge Indgb@do gymol golbols dgbobgd Losggmeto Fo®dmwygbowsb,
sbggg 4obo@by sOLgdgeo Loddmm3gbB™m gobsiggmgdowsb asdmdwobsmy.

2. ©305bpgdgeo Lodygsgdgdols LOgms© ob Fommd@og oyd®ybydemdols @olsgo;

3. 0bgenoi00l mby.
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174. 56908980

dmdogogo s Jodeobodyg modgdygmgdols 3M0bi030L Logydggambg  bo®Eogmegds

2o0byoM0dgdgd0, MMM JOMEOMY@SE  ©bSbE oy  gHe  doMoms  mobbolimsb
dodoGmgdsdo,  olggg,  @odwgbody Jo@omo n5bbslmsb dodoGmgdsdo, Gmdgeno
©505bEgdYmos  mobodo®  bofomgdo,  ®sdwgbody  3g@omols  gobdsgermdsdo. o9
93565 3bgenls 5690890 glmwgds. mommgye o3 bsfombg  wooMoigbgds  Gmyao
3003963 0. sbgmo bsfoeo ofmegds sb7g0dgBol aomsbese (annuity payment) oo dgodangds
MMz, o6 SdImMgdbya 0dbgl 5bgoBgBol  Logdmem msbbowsb.
aosbrgdol 3030 Fo@mdmowagbls sbyo@gdl, m9 woEymos dgdegao doMmdgdo:

*  yggms aoeobegdo gOmIsbgmols Gmaos;

o oEobos brgds 3353600 3gHomEIEmdom;

e 30m396@0L wsMoibgs begds 3gMomedo gOmbgen.

doobgdol  Jmdgb@ol  dobgogom  Sbyodgdo  ogmgs @ Lobge:  hggymgdbdog

obygoBgdo (ordinaru annuity), ©o ogymgbgdarogo  Sbgodgdo  (annuity due). Sbygo@gdob
30630980 Lobol doygmomngdermdols dgdmbgggsdo ogyyaolbdgds hgggegd®ogo sbygo@g@o.

B39 gddogo 569908 g@ol dmdsgsmo @odgdymgds (future value of an ordinary annuity -
FVA ) (od3mowygbls  mobododo  gyesmo  mobbols  @sdwgbodg domgdsls ob  goobsl,
3003397900 3gMomegdols  (N)  aobdoganmdsdo  @oyao  3Om3963 o0l wsdoibgom,
36039660 ©oEyg60a0 3565339000 (I). 020 asdmobsbgds (FVA, i, n).

hggnmgdmdogo 5b908g@ol dImdogomo @oMgdamgds (i-10, n-3)

>bg0@g@obs
aosbiobowo 0 gos@o I @o@o I @o@o I @no®o

dodobstdy 1 3gdompo ‘ 2 396Homo ‘ 3 3gMomwo dmdsgogo
dmdgb@o ‘ ‘ >

56103980l 0 goodo 1 @odo 2,10 gmo®o 3,31 gnoto
mobbs %-msb
9O

hggue gddogo obygo@g@ol 3oMggemo 3g@omols dmaml bpgds 5byo@g@ol 3o®ggeo
aosbes, MMmIgalsi 3MmE9bGo @ ©og@oibgds. 30M(3963 o0l womoibgs wsofygds dgmmyg
3900mol  dbm@mesh. dgmeag  3gBomeol  dm@ml  sbyodgBol  mobbs (AmIgamoE  op@y
9o gbos dbmeme 30@gger 3g@omedo gosbeog msbbol) 0b@gds 3odggeno 3g@omwols
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adoobols  msbbaby  oMoabymo  3OmMEgbGom, @mIgmbsig  gds@gos Igmmg  3g@omwols
aoabeols mobbs. (OMIganbgosi 3GM3gbR o0 Jbmerme dglody 39@omedo wsoMoibgds) ©s
>.d.

hggnego@ogo obygo@g@ol Jmdsgogo odgdymgdols  aoobyo®odgds gyamol g@mo
9Onggeols dmdsgogo oM gdagmgdols goblsbmg@ols sbogmaoyg®os. sbygo@g@ol IJmdsgsmo
©0MJOY@ oo 25056250 dgds BMOI Y 00:

FVA = (1+)"-1/i

45 5@ 0m0:

hggne2go®ogo 5690830l 255650 Tgds:
3003900 39000l domml ©sdsbgdyga o0dbs 1 @odo, LaddmiEgbBm gobsgggmo (i) 1%,
3gMompgdols dobgo (N) 3.

355635(0Tgds:
l. 30o®ggemo  3g@omeols  dmgml  ©sdsbpgdygemos 1 @os@o, @OmIganlbsi 30m3EbRo oG
5gM0(3bgds;

2. ©odsbpgdyger o3 1 @s®dl dgmeg  3g@omeols  dm@ml  ©sgdoibgds  3Omizgbdo (i)
50396000 25b5339m0m, G5 Sobsbgds dobo asddogamgdbom  (1+i)-bg, ©s ©odsbos
dgmeg  @o@Mo.  sdMoasE,  5byodgdol  Loghomm  wodgdywmgdsd  dgmeg  3g®omols
deogoembomgols dgo@aobs 1(1+i) + 1;

3. 3gbody 3g@om@ols  dmeoeml 538 mobbols wogMoibgds 3OMEgb@0, Mo@ godmobs@gds dolo
253Gogemgdom  (1+i)-by. goms sdobs, dglodg 3g@omeol dmgeml sl ©ogds@gds
dmgoe 5b9go@g@Aol msbbs 1 ans@o. 5d@Moyo, 5bxoGgBol Loghmm modgdygemgds  dgbody
(dogm) 3g@omEols dmaembsmgols  dgoaqgbls {(1+) + 1} (1+i) + 1.

4039 RR0YA 3Go](Hogodo 56:90(9Hob derdogogoo ©oG o gdols
2056250 dgd0lomgol gu®m dmbydbgdygmos 3bMoagdol dodmygbgds.

oPRomAOY  Seosbgao  bzggmgd@ogo  obgoGHhol  dmdsgoo  @o@gogegools
3006030 godmygbgds  @odsbolioomgdgamos  Lbgoolbbgs  gmbpgdol  se@oibgolbsl,
Omdengdoi  dgdpamddo  aodmoygbgds  gomEgdymgdgdol  obsgs®ogow,  Lafs@dmm
Lboddgrsg@ggdol  gogs®mmgdols  ologobsblgdmsw, boobggbBogom  3GmgJdgools
2oblabm@ogem gdmom s bbgs  Logo@mgbdobosmgol.

hggamgddogo 5679089Hol Jodpobsdy wodgdymgds (present value of an (ordinary) annuity
- PVA) To03mo0pbl obgohyhob gamdo yodmbobgm weggobrgre 93303omgbhl (G006
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Jobowgdl, obggg aomsbobpgel), Gmdgmoi 9bws gobbmdEogmmegl dmdsgogo @sdwgbody
3900mol  gobdogermdodo.  5byoBgdHol  gowobwgdo  begds  mobsdsGo  mobbom, @AMl
0obsdo@0  0b@GgAgomom,  Yigegeo  LadOmmEgbm  2obsgggmom.  sbygo@gdol  dmdsgoeno

2505begdols d0dEoboty WoMgdymgds asdmobsbgds (PVA, i, n) , Lowpsa 1 - badmagbdm
aobogg9mos,  bmgom N - 3g@omems  @oibgo.  5b9o@gHol  F0dwoboty  moMgdymgds

2005b25M0dgbs Be@Igerom:
PVA=1-[1/(1+i)"Vi
ob dglsdodolo b@ogom.
452 5@0m0:
36908 9@0l d08r0bstg @otgdamgdols 3s5bysG0Tgds:

bodggerdmJdgom  gmbpds  goslygods  wggbomms  wobdomgdols s LmEosaygdo
M9560e0@ 5300l 3OMAMSFol gobbmdogamgds J. mbdognolido. 3GMa@sdol wolsgobsblgdmsw

Qmbeds dob3do gbs dgoRobml aoM33gymo msbbs. dsbgds [odmaygbs 300mbgdo, GmImols
dobggoms msbbs ©g3mbo@gdage 9bos 0dbgl 3ocggemo Fanol 1 0sbgodl Feroydo 10%-
0560 25bs3390m00.

Qobeols  2oobao®0dgdom,  3OMy@SIol  bobp®damogmds 3 (gaos s dobo
2obbm@z0g@gdolomgol gmggarfarogdse bako®m odbgds 60000 @o@o.
bogggerdmJdgom gmbeds ¢bos 3o05b35M0dml mebbs, MMI@ol @odsbwgds ds563d0 3 {anols
2obdogarmdodo beybggeymal ymggmfmoydo 3Gma@sdol 60000 @s®om ©s0bsbligdsl.

od  Imbo3gdgoosb  hobl, @mI  Gmbeds  dsbgoligsb  dgodobs  Sbygodgdo.  sligmo
5bygo@gBol  wodgoymgds IJmdsgoao  3gMomegdol aowsbegdols dodobs®yg oG oy gbdols
Aoeos sby 60000 @odo (PVA,10%,3). obygo@gdol dodpobsty modgdygegdol 3b®ogndo
303mg00  sbgmo  sbgodgdol 1 gomgyeols  dodpobomyg  @o@mgdygmgdols  (2,48685) s
aogod@sgeagdm 60000 gos®by:

60000 gns®o X 248685 = 149211 gno@bs.

9- 0. bogdggedmdgom gmbeds 3Gmy@sdol ©olbogobsblgbmse  3oMggeo Faol 1 0sbgsdl
dob3do 9bes osdsbpml 149211 ans@o.

©5994mgbgdbaogo 5699090l dmBsgsmo womgdymgds (future value of an annuity due —
FVAD) godmoliobgds (FVAD, i, N) ©s ogo hgggagd@ogo obgodgdol dmdsgsg @odgdygagdsls
NN 3900mgdols  @oigbgom, G®Imgddoi wooMoibgds  3OMmEgbGo. gl 0domss
odm{ggyeo, @mI  ©oymgbgdeogo  5byo@GgHol  wOmL, hggymgd@ogo  Sbygodg@obogsb
2oblibgoggdom obygo@g@ol mommgygeo asebos begds dglsdsdolo 3g@omwols wsbisfyolido,
©s OS> dmgmb. oyymgbgdemogo Sbygodgdol dobgwgomn @Gmgmo 3GMmEgbEol  sdoibgs
0fygds 30@3g9emo 3g@omeol dmamesb. hgggmgd®ogo  sbygo@g@olbsl 3oMggero 3g@omwols
dmeml bo@Eogmogds 3003geo goobps, MmMdgembyis 3OmMm3EgbGo o6 ©somoibgds, 35Tob,
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OMES ©oYmgbgdbogo sbyodgBol dgmeyg 3g@omol slsfyoldo (GmIgamoi @™ol 0yogg
dmdgbBos, o3 300390l dmgrm) bo®Eogmegds 9339 JgMeg yosbes, bmeem JoMgganby
(OMIgenoi o490 300390 3g@omeols olsfyoli'do) wooMoibgds 3OMEgbE0. 3GM39bG0L
9000050039 a5bs339mols 1 ©s  3g@ompms  @oigbgolsl  @oygymgbgdemogo  obygodgdob
©0Mgog@gos dgodemgds 3obolobmgdml hggymgd®ogo 5b70dgd0L goddsgemgdom (1 +1) —by,
@53 hgguegd@ogo  obxodgdol  dmdsgsmo  woMgdbymgdols  aosbys@odgdol  Gemenbodbos
39Momeagdols @oibgobsmgols (1 + n).

©5799mgbgomogo 56908 gHol gopobogdols s Mngmo 3HM(396@gd0b ws@oibgs (i-10, n- 3)

o603 9B0b
3oslobowo 1 @odo I goodo 1 goodo
dodobsmy 1 3g®omwo ‘ 2 39(omo ‘ 3 3gMomwo dmdsgogno
dmdgb@o >
>bg0@gdobs 1,0 @5@0 2,10 gno@o 3,31 gno®o 3,64 @no®o
nobbs %-mob
AIGINNIW

dodobowadyg, ©oygymgbgdeogo sbygoBgdol Imdsgsao mo®gdymgds  hggyan gd@ogby
900 ©sdsGgdomo 3gBomwolsmgol go@sbpomo @Gmygmo 3GM396GHo0l msbboom Ig@os.

©59gmgbgdenogo 5690§gHol 808wobs®y Lodgdymgds (present value of an annuity due —
PVAD) g5dmolobgds (PVAD,iN), Losi 1 — LaddmEgbdm aobsgggmos, N-o 3o, 3g@omoms
@oibgo.  Bggumgd®ogo obgo@g@ol dodwobomyg wodgdymgdols Jbaogbsw, ©oymabgdenogo
obygo@gBol  Jodwoboty  @odmgdygmgds  aobolsbmgdgds  woligmbBodgdols  Jgmmwon -
dmdogoado  5b0@gHol msbbosb @mygmo 3GM3gbHool msbboli hsdmfg@om, 3g@omwms
@o@ibgobsmgol, @mdgams  aobgaobsloi o0po  ©so@oibgds. dop®sd  o0dol  godm, @™I
ob503gBoL  gowsbegdo  bpgds  mommgymo  3g@ompol  sbsfyoldo,  woligmb@odgdols
3g@omems  Moibgo  5bygo@gAol  popsbwgdol  3g@ompms  Gogbgby  gOmom  bogemgdos.
53 9boos3 599m8bgdeogo  sbygo@g@ols OOl Gngmmo  36m3gbGgdol  woMoibgs
bodEogmmegds gomon  Jgdxgm, gopdg  hggymgd@ogo  sbygodgBolsl, dodpobody
©oAgdymmgds PVAD  Qgodengds dogoomn  sbgo@gdol dodpobs®yg wmodgdygemgdols (PVA)
ao3Gogemgdom (1 + i) -by.

30bgo@a@s©  5bygoBgBol Mm@ Lobgl dm@ol goblbgeggds dgodangds Fo®dmgswaobmm
‘dgdegao Loboo:
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o9Ymgbgdarogo Sbgodgdo (i-10, n-3)

>bgo@g@obs

oaobisbowo 1 enodo 1 gnodo 1 gnodo
dodobsdy 1 3g®omwo ‘ 2 39(omo ‘ 3 3gMomwo ‘ dmdsgogno
dmdgb@o < ‘

obg0@gdobs 2,74 @no®o 1,91 gnsdo L0 gno@o

©oligmb@omgdaemo

nobbo

hggegd®ogo Sbgodgdo (i-10, n-3)

o603 9B0b

3oslobowo 1 @odo I @no®o
dodobsmy 1 3g®omwo ‘ 2 39(omo ‘ 3 3gMomo ‘ dmdsgogno
dmadgb@o < ‘

>bg0@gdobs 2,49 gos@o 1,74 gos@o 0,91 gns@o

oligmb@omgdaemo

nobbs

5dM0yo0, 5Ymgbgdaogo sbyodg@ol  dodwobsodg wodmgdyegds dgodagds dogommm

hggnegd@ogo  obyodgdol  Jodwobsdg oMoy gdol  Logydggabyg  3g@ompgdolismgols,
Gmdgeoi Gowos (1 — n).

453 5gmomo:

Lofo®dm  aoboboansgl gobosbo  Jowosamwgdols dgdgbols dglisdargdbanmdsl, Fevoydo
Lo3®Om39bH™ aobogggmom 15%, @mdgaroi Lodygomgdsl doggdes 5 Fanol aobdogenmdsdo,
Esfggogmo  odggmo Farol 1 00bgHhoesh, yogymfmog@ow dogem 9000 @s@o. 5 Farol

aobgamol  dgdegy  @oboosbo  Jomom@gdo  3oMasg3gb  @oMgdyegdsl.  Lofo@dmd  ¢bws
2505b25M0dml 53 golbosbo Joogdolomgol Mo msbbol goobsl wsgmsbbdml.

da@o@@ygmo  sp@oibgol  mgomlab@obom, ULofo@dmd  ¢bws  aoblobrogdml  od
goboobo  Jowosawgdols  dgdgbon  dobowgdo  dmdsgogro  dgdmbygermdgdols  dodwobsty
oM goygamgos.  Lfmdge opo  Foddmowygbl  golbosbo  Jomsmwgdols  doJlodsanyd  gslls,
@md@ol goobobsi dgodergds ogmsbbdml  Lofo®dm. dJomomgds gowsobgdol ©sfygdols
Jmdgb@ols  dglobgd  (3odggero  Feoll 1 0sbg®owsb) d05b0dbgdl, @m3  saomo o3l
5999mgbgdeog  obygo@g@l, goOm  gosbesoby 9000  @os@ols  mEgbmbom,  LedMmEgbG™
aobogggmom 15%, 5 Fanol obdoganmdsdo.

35562500Tgds:
©>794mgbgomogo 567908 gHol dodrobsty @oMgdym gds:
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(PVAD, 15%, 5) 5695 9000 X 3,85498 = 34694,82 ¢oo@ls.
dgmomA®ym  sw@oibgsdo  bdodop  To@ImoJdbgds dmdsgogo  ob  dodwobsmyg
©0Mgog@gool  3M0b3odom  @sdwgbodg  msbbols  gosbys®modgdol  syEoegdgemdbs.  sdols
9OmgOmo  Isgomomos 9.7, gowsgogdgmo  sbgodgpo (deferred annuity), @mdgaroi 6o
Robobogeb dgwggde:

L. go30fo@ol  ©odobpgds  ®5dEgbody  3g@omeols  asbdsgenmdsdo,  @oms  dobo
5dmogMgdolols oMMyl god 33990 mobbs, @mIganoi gy gds odsbgdyao
Jo@omsEo mobbols s Ao 30m3gbGgooliogsb;

2. op®Mmgoamo  mobbgdol  poobrgbo  gOn@OMYms©  ob  mobobds®  bofomgdew
™53 9b0dy 3gMomol aobdogermdsdo. dmegrm dgdmbgggsdo  sbyo@gHol wodhgbogn
0obbobyg a®dganegds Amymo 3OM3E b0l ws@oibgs.

452 5@0m0:
LoGo®mdm  Loobggl@Gogom 30ma®sdgool goblsbm@ogmgdmse  Jdboll gmbel ©s sbdsbegl
100000 @o®l 4 Fanom, Fanoyg®o 18%-05bo gobsiggmoon.
dgbygmg  Fawowsh  Lo(o@dm o3  gmbposb  ymggamFamoydop,  mobsds®o  megbmdom
©55530656LgoL  LoobggbBoEom  3@MmaMsdgdl, @mbool sdmfy@gs gomgsmolifobgdbymos 5
Feools aoligemols dgdogy, 5dobmsob, gmbwols oybsdxsgo msbbol bo'dmo @hgds d5b63do,
Qmbeols 5byom0dbyg Fanoydo 18%-05bo gobsgggmoon.
35563500 Tgds:
L. 4 faool d9dpgy Bmbool mogbmds dgomagbls 193878 gno@ls:
100000 X (FV1,18%, 4) = 100000 X 193878 = 193878 @oo@ls.
2. oyymgbgdaogo  sbyo@gho (PVAD, 18%, 5) - ymggeoFamoygdo  gopobogdol
dodoboty @oMgdymgds dgoeagbl 52540 @o@ls:
193878 / (PVAD, 18%, 5) = 193878 / 2,56564 = 75567 goodo.

Jo@obogro  dogomomosb  hobl,  @md  sbognmgoyg®o  Fodol  sdm3obgdols
aosbofyggdow  dobobdgfmbogos  olidygao  sdmEobs  @sogml  bofogmgdsw.  aobbogoyan
dopomomdo  sbgmos @Bmbwols gogmegs M@  gBo3oE: oaMmMggds ©s badxgs, dgdogy 4o,
‘dgo@bggs mommgyeobsmgol aoesfyggdol dglodsdolo dgmmeo, g.0. gbps go06339L, @l
2obglobmgMogm —  gOmxgMoo  oeobegdol  dmdsgoa  my  dodobs®g  @ogdygagdsls,
b39:as29d®0g 0 ©oymgbgomog obgodadU.
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oM gog@gdol  aoblobwgdol  @sdwgbodg  dgmmogol  asdmygbgdol  jowgg  gom
sdobobosmgdgar dgdmbgggols [omdmowagbls oJ@oggdols dgdgbs bomhgbo mo®gdyagdoom.
dog 5@ 0mo:
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256d53emdodo  gmggeemog@oe  dng@obl

10000
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o0goml 2000

oMo, 3033560
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303356053 9bes  go0sbgo®modml ol IsJlodsgyg@o  sbsboxgdo, @mIgmms g 9353

nobobds 0gbgde.
35562500Tgds:

1. hggyegd@ogo obyodgdol dodwobs®g momgdeya gds:

10000 gmséo X (PVA, 10%, 5) = 10000 X 3,79079 = 37907.9;

2. bodhgbo mo@gdyagbols (2000 cno@o) dodobotyg @o®gdyengds:

2000 X (PV1,10%, 5) =2000 X 0,62092 = 1241,84;

3. 3md3sbos hodbl dgodgbls 03 do@mdom, oy dJobo @oMgdymgds 56

@o@l. (379079 + 1241,84).
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do®omo© msbbsls
1 ghogygeols dmdsgoemo 1 po@obpols dmdsgsgo @o@gdeagds n | (1 + i) gmggengols dgBos
moGgdymgds (FV1, i, n) 3gMomegdols dgdpgy, Goyao 900 by
30m3g6H0L otoigbgom, yobszggmom i
1 gémgyaols dodpobsty 3osobeols dodpobs®g @odgdymgds, 4oggengols bsgengdos
©ogdymgds (PV1, i, n) Gm3geoi Inbpgds N 3gMomweols 1/a+i 900 by
999090, ©oligmbdoMgools i gobsgggmom
5690@gBol Imsgsgmo dmdogogo @oMgdygmgds N obyodgBols gmggengols dgBos
@0 gdgmgds (hgggmgodogo | gowobrgdol, dglodsdolo 3g@omegdols | (1 + i)"—1/i dmdbps®o aomobrgdols
b0 gd0) (FVA, I, n) dom@ml Gonygmo 36m3gb@ol 93Aogm msbboby
oMoibgom, i aobsjg9mom
569903 9B0l aosbpgdols Imdogogo @oMgogmgds N sbyodgdol (I+)"-1/ix | dogmo 30m3Egbdgd0
dmdogogo @oMgdymgos adosbegdol, Jglsdsdobo 3gMomogdols | X (1 +n) s0Moibgds gOmom

(o9gmgbgdmogo 5bgoBgdo) | wolofyolido, dmymo 3Gm@Egbdol 396%99,

(FVAD, i, n) psMmoibgom, i aobsgggmon hggna gd®ogmasb
‘Jgo®gdom

5690B 9B 0l gowsbpgdols d0dp0bodg @oMgdymgds N sbygoBgdob =1/ (1 + D) | gmggerongol bsgangdos

d0dpobomg @oMmgdygagds aoobegools, dglsdsdolo 3g@ompgdols | /i b90BgBol

(hggemgd@ogo sbgo@gHo)
(PVA, i, n)

dom@ml Gonygmo 36m3gb@ol
oMmoibgom, i aobsjg9mom

3oobEgool PodGomm
0obboby

5b90@gBol gowabgdols
d0deobomg womgdymgds
(0o99gmgbgdemogo 5690@9@0)
(PVAD, i, n)

3030bsMg @oMmgdgagds N obgoBgdob
aosbegdol, Iglsdsdobo 3gMmomogdols
sloFyolido, dmyamo 3GMEgbRL
omoibgom, i aobsgggmon

=1/ 1+ i)
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hggnagd®ogo
5bgo@gBol Jodwobsmy
moMgoygmgdsby dg@oo,
9900 ©sdsBgdomo
39@omeols 3ami3gb@ols
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0580 1. dmmbmgbgdol spdoisbgs

2.1. d3monbmgbgdol Fo@3dmJdbols
15%39dgen gdo

bo(o@dmm  ogewo  dmo@sgl @®mol 03 dmbsigggml,  @Gmdgmoi  ofygos
Jomdmgdolomgol  Lododem  Lobsgmbenm-do@gdosemyg@o  gobgygemdgdols  dgdgboom s
Joogdegds Ibs  3OmEyYJi3ool  (LoJmbarol, Lodydomgdol, dmdbsby@gdol) @gogobsiEoom
boww gy@by ob ol gdg0gom 96690 by.

LoGo®@dmd  Lombarols  (bsdydomgdols,  dImILobydgdol)  dofmegds  dgodangds
aobobm@z0gml  GmamaE  bswo  sbas®odL{Tm@gbom, sbgzg  gOgodon  (dgdpamdo
aoabols  3o@mdom), by  gowobol  moMowol  Aosegegdom.  gosbols  3oGMmdgbo
M93900gds  dbadggdl  Jm@ol  aoxgm@dgdygmo  bgar gz gagdom.  LsJmbenols
(Lo3gdomgdols,  IJmIbobymgdol) 3OgooGom  Jofmegdolsl  [o®ImJdbgds dmmbmgbs  sby
©go0BMOYMO 535056705, ©JIOFHMAYO  ogoosbgds  [oMdmoEagbl  dmmbmgbsls
30900800 Jofmgdsby, GmIgabsig 3GmEgbRo @ gohoibgds (05ds5lydol aoMs).

©oxsMg0l  gowgdols  Jobgogom, dmmnbmgbgdo oby  gdboBMOY@o  ©sgs@0sbgdgdo
‘dgodgngds 0geml dodobsdyg, by Imgenggs@osbo ©s a®dgergsosbo.

dJombmgbs,  GOmam®E  ojdogo,  dsLl-ol  dobgwgom, hoomgangds  d0dpoboty
dJombmgbow, ®9  dmbsgmebgemos  dobo  oggs@mgs  dognsblols  dgoggbols  meGowosb
0m®dgdo  mgol  2obdogamdsdo,  gggmes  Lbgs  dJmmbmgbs  g@dgengoosh  dmmbmgbsls
Fomdmowaqbls.

ol I-ol dobgogom, @mEgbsi Lofo®dm Lsdmbamolbs ws dmdboby@gdol doFmwgdsls
SbmA309@gdl bylEo 2oblobwgdym Lofo®dmm (ogado, a®dgegoosbo ©s dodwobsty
Jombmgbgdols  Gog-3oengg  genoboggozo®gds s doasblido olobgs Lalo®ggdems odom,
Ged oy yodmgml  bgHe  SJHoggdo, @mdmgbos  dgedoger  odgmygds  dodmizggel
30m39Ldo  Lod@ybogo  godo@omol  Labom, 03 bgdm  oJBoggdologseb, @mdegdlsi oo
099690L  a®dgegoosbo bogdosbmdolomgol. gods 5dols, 6oLl 1-0l dobgwgom, Lofo®dmd
do0beghgdo, GOROMG oJHoggdo, Ybws FoBoyobol moggoemdol dobgrgom, oy o gb
9356513690 obgm 0bgm@Isizosl ofgol dob dmdbdo@gdgdl, @mIgeoi bsodgoms s
9BOm dgbsdsdolbo, gomyg oxgs@gol gogdol dobgogom domo gasliogoiEodgds dodwobsdy
> 2Mdgengoosb Jmmbmgbgdsg.

30bsblyco 063m@ds300b dmdbdomgogmgdolomgols dombemgbgdols ‘dglobgd
bOygaymgomo 0bgm@dsiools dofmwgdol dobboom, dgodamgds  Jmmbmgbgdol ©oxagRgods

30630980 gowgdols Jobgogoms(s.
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osMoibgol  dgommpols s @gogobsizool  3G0biEodol  dobgogom,  dofmwgdols
dmdgb@olomgols posgbogmo msbbgbdo swos@gdyem gbws 0dbgl gHmols IbGog, dmmbmgbsw
oby  ©gooGHmAYE  ogogosbgdo s dgmegl  dbdog,  dgdembogmsw. b
Jobpobgoammdols  3@0b30300sb  a0dmdeobs®yg,  dmmbmgbgdo  dogrsbldo  sobobgds
dofmwgdol  bgRm  Lo@gomobsgom  @odgdyangdom, obyg  godgom  gogngdol, sSaMgmay,
935bad®bgbdgdols s Bolsmdmdgdol godmgamgdom. bepog@mo dmmbmgbs, dsgsmomnsw,
Fobslfo®  sbob@oy@gdygeo  dmdlbobydgds, gowsbogro  o35bligdo, dogrsbldo  sobobgds
030m©0M gd g gdo0.

domnbemgbgdols slbo®oibogow sdgodow dm Jdgoo Sbao®odms 3983d0m
aomgoolifobgdbymos  sbyo®modgdol xaygo - 1400 ,,dm 3 g3500060 Immnbmgbgdo™ s 2300 -
»3Mdgergo0sobo dmmbmgbgdo®.

22. 30806509 (Imgemggo0560) dmbmgbgdols
SM03bgs

dodobodyg  (dmgenggoosbo)  dmmbmgbgdols sebsdoibogo  sdgsdo  dmJdgrmo
obgo®odms  agadom  pomgogolifobgdyemos 1400 xa9a0l  obys®odgdo - ,,3m3e0 93500560
Jmonbmgbgdo™, 1500 xaugol osbys®odgdo — ,dm3a 93500560 Lomsdsliygdm dmmbmgbgdo®, 1800
X990 5byomodgdo - oMobymo Jmmbmgbgdo®, 1700 xagxnol obas®odgoo - ,,Fobsl{e®
aoVaamo badxgdo™

d030bomg (Imganggemosbo) dmmbmgbgdo dgodangds ©sogml: Logsi@e dmmbmgbgdso,
EsGo3bym dmmbmgbgdse ©s Lbzs Immnbmgbgdswo.

bogok@m dmmbmgbgdl (gdodmeym  ©s35m0569398L) Foddmowagbl: dmmbmgbgdo
Jofmegdomn s dJmdLoby®gdom, dm g ggemosbo bomsdsliygdm Jmmnbmgbgdo, dodfmwgdargdby
adaboo 5356Lgdo, Fobslfs® gofgnmo bomxgdo.

EsM0bymo Immbmgbgdos: dobomgdo ©ogoEgbwgdo, Jobsmgdo 3OM396E 00 ©s Lbgs
s®oizbymo dnmbemgbgdo.

Lbgs  Bmmbmgbgdse  doohbggs:  Jmmbmgbgdo  Lofo@dml  39@Lmbsmols  dods@m,
Jonbmgbgdo Lsfs@Iml bgemddmgsbgmmdols ©s Lodgmgomyn®gm Lodml §g3@gdols 30ds@m,
Jmmbmgbgdo 3o®Bbommgdby aoigdgao Lyglboo s Lbgs.
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23. Logokem dmnbmgbgdols

Sedo3bgo

23.1. dofmpgdosh ©s dmdbsbydgdowesb [o@dmJdboao
dmnbmgbgdol sS@o3bgs

s@ozbgol dgmmeol dobgogom, dgdmbogeols seos®gds ¥bos dmbegl bsjmbanols
(Lo domgdols, Jmdboby@gdol) dofmegdolmsebagg, dogbgosgs 0dols, IJmbpgds oy oG
o9994mgbgderog dolo goobps. LYm@ge dJofmegdolsl msbboli gosygbogammds, gosbools
O35 gds, b7 3MgEoBom aogowgs [oMdmowygbl dmmnbmgbgdols Fo®dmJdbol Logydggenl.
Log®Hmsdm@olem 3530300, 30goBom goddmads dofmegdol aog® g gdgeo gm®dss.

LboJmbenols  (bodydomgdol,  dmdboby@gdol)  3@goodom  dofmegds  dgodengds
2obbm@ 309l Lbgopsbbgs do®mdgdom: hggymgdb®ogo, Gobsmdmdom, b msdsliygjom.
3obgobogmm onmggEo GoE-Go 3:

hggne0go®Mogo 9m a0 ggo0560 Jmmbmgbs oby ©gdoBMOYmO ©ogoE0sbgds SMSbso®
3oblogym@gdyga  300mdsl 5@ omgogolifobgdls s @oogsdgds,  Gmgmeig  (gbo,
bgandg 3@y gdom aomgomolifobgdye gowgddo. sligmo dgodangds ogml 30-60 ©eg.

Jonbmgbgdols Fo@dmJdbol Logydggenl dofmegdol obyo®0d-goJdyds (omdmswagbl,
Amd@omsiz boggmdgdols ©s aobzo®agol g gds, s30gmgg, Isbmsb  ©sgzsgdo®gdyao
439825 @oligo podgoragmowsb dgopggml yopsg3gde.

dodwobotyg  (Imgen ggo@osbo) dmmbmgbgdols Fo@mdmdbs dymosm@@dya  so@doibgsdo
sobobgds ao@o®gdom:
©-Go - Jmmnbmgbgbo dofmwgbowsb s JMILoby®gdowsb;

300 - dgdmbsgogo G gogobs000sb.

0d  dgdmbgggedo, oy Lofo@Im  s@ol  wEa-ol  aosdbpgaro,  dofmgdolsls
Jgdmboganol  s@os@gdslmsb gomsw, ¢bws Jmbrgl ©Ea-U sdogbgs by dgbsdsdolbo
Logoslbobsm goaegdyamgdols Fo@mdemJdbe:
©-30 - dJomnbmgbgdo dofmegdoesb s dmaboby@gbosb (Logdhmem msbbom);

300 - dgdmbsgogno Ggoeobs0osb (dgdmbsgeols mobbom);

300 - dorobobrgmo ey (REy-l msbbom).

dJombmgbgdols  oby  ©gdoGm@Pmo  ogomosbgdol ogeGgs  dywomm @@y
s®oibgsdo sobsbgds ao@s®gdom:
©-30 - Fyeoo Lodygomgdgdol sbys®odgdo;
300 dmmbmgbgdo dofmegdowsb ©s Jmdlbobymgdowsb.
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BobEsmdmdon gsbbm@ogmgdagmo ®3gMsi30gool Sp@ozbgs.

Lofo@dmd  jamogbdl  (©goo@dm@l)  ©ogosmosbgdol  @AMmPme  sgs®gol
bEodygao®gdols  dobbom, dgodgngds  gbmogobml  Gobomdmds,  @o3  Joygbgosgsw
‘9330090990 mobboli gowobols, do0bi gooydxmdglgdl dol Bobsbly® Jwymds®gmosls.
©og1dgom, Lofo®mdmd dofmwgds gobosbm@dEogams 30 @osbo aobgogdom, oy geogb@o
0obbol gowsobeols Jofmegdowsb 10 wgdo, dob gdanggs Gobomdmds asbobowwgdgano
0obboli 2%-0l  mEgbmbdom. ogo  obyoM0Td-8oJGydsdo  Igdpgaboo®op  sobobgds: 2/10 o6
LbOygaose 30.

dobl-ol  mobobdoE,  Rolosmdmdomn  aobbm®Eogmgdymo  dJofmwgdol  ™m3g@s30900
dmo@B®ym sm@obgsdo dgodagds m@o dgomeom sobsbels:

e Jo@osbo msbbol se@oibgol dgmmom; s

e  (dobps mobbols sm@oibgols dgommeon.

452 5@0m0:
3096@dL 2017 Feool 5 o0sbgodl dogfmws Lsgmbgeno - 10000 ens@ols, dgdogao 3o0Gmdom:
3/10 bLAymose 30.
do@0560 msbbol sbsbgol dgmepols 253myggbgdolisl, m3g@sizools dmbegbol gL, g. o. 2017
Feools 5 05630l 9bs Jmbogl dgdmbogergdols s dglisdsdolo Immbmgbgdol smos@gds:
©-Go - Jmmnbmgbgdo dofmwgbosb s Jmdboby®gdowsb - 10000;

300 - dgdmbsgogno goeobs30005b - 10000.

L gewogb@ds  ao@sobs@s  @ogomosbgdols  mobbs 25 00bgo®l, g 0. 5@  olbodygdes
Fg0ogobgdygmo  Robomdmbdom.  ©sgomosbgdols  gowobs  solobgds  dywom@@yao

25> goom:
©-30 - oo Lodgomgdgdol sbysmodgdo - 10000,
300 - dmmbmgbgdo Jofmegdowsb s dmILoby@gdopsb - 10000.

2. 3ogb@ds olbosdagoms @olomdmdol 3oOmdom ©s msbbs aosobosws Jofmegdbowsb 7
©gdo, 12 0563501

©-30 - Qoo Lodgomgdgdol sbps®odgdo - 9700,

©-30 - 2540ymo bsmbemol golosmndmds - 300
300 - dmmbmgbgdo JofmEgdowsb s dmILobydgdoesb - 10000.

Sbgo®modo  ayogoygmo  Lodmbamol  ©od®bgds  ©@o  Rolpsmdmds”  gmb@®ogyy®o
obgo®0dos, MMdgeoi s@gaeo®gdl obaomodl  ,,dgdmbsgmgdo Ggomobs00sb™. sdo@md,
Losbpo®odygdm  3gdomeols  Jgdmlogemgdols  ©sbygbEgds  9bps dmbegl  dymsa@@yao
5@ >Mgdom:
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©-G0 - dgdcmbogomo Ggo@obsz00056 - 3004
B0 aogopgmo LoJmbarols golsmdmds 300.

fdobes  (bg@m) oobbol  S@oEbgol gmemwom o0gogg ™3gHSE0s  dy@om B
sm®ozbgodo Igdegaboodow solobgods:

LoJmbaooll dofmegdolsol, @gomobsiool (dobps (bg@m) modgdyagdom dgbwygds
SO AOYE0 goBoMgoS:
©-Go - Jomnbmgbgbo dofmwgbowsb s JmIboby®gdowsb - 9700;

©-30 - 2o4oymo bsJmbamol gobsmdmds - 300,
300 - dgdmbsgogo M goeobs0005b - 10000.

L 3ewogb@ds ao@s0bs@s 350569001 mobbs 12 0563500, g. 0. olodagdans dgmsogebgdyeo
Robsmdmbon:

©-30 - Fyeoo boIygomgdgdol sbys®odgdo - 9700;
300 - dmmbmgbgdo Jofmegdowsb s dmILobydgdowsb - 9700.

Loobgomodygdm 3g@omeol dgdmbogegdols @sbylBgds dmbegds dymom@@yeo aso@sMgbom:
©-30 - dgdmbsgommo @gogobs30005b - 300;
3B - aogopymo Lojmbarols gslbpsmdmds - 300.

2. gmogb@ds  aosobo@s  @ogomosbgdols  mobbs 25 0sbgodl, 9. 0. o@ obodpygdars
R LEsMIMbom. 535 05bgdol Ao@obs solobgds dywog @A@Y yoBo®gdom:

©-G0 - oo Lodygoamgdgdol sbysmodgdo - 10000;
300 - dmmbmgbgdo Jofmegdowsb s dmILobydgdoesb - 10000.

‘dgbododobow, bosbpos®odygdm  3g@omool dmml, gsdmeyygbgdgmo  Gobpsmdmdols
05bbom gbs dJnbegl ,,dmnbmgbgdol™ sbys@odol jmegJ@odgods:
©-30 - Jmmnbmgbgdbo dofmgdosb s Jmdloby®gdowsb - 300;
300 - 3o4oygo LboJmbaols golsndmds - 300.
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232. Lomsdslydeo dmmnbemgbgdols

>pdo03bgs

LoJmbanol  3@goGom  gogowgol ®3g@MsEogdo  dgodagds  aoxm@dpgl  msdsliygom.
0odoliygdo  gobosbo  Joogros,  Gomsi gosdbpgmo  3ol@ygmmdl  Fg@ogmdom
350000909 9ol mobbol Jmmbmgbolmsobsgg, ob woagbogr gowsdo gowsbeaby. modaliyo
M@0 Laboloos:

e Bggnegdcogo (3oM0g0) msdsliygdo;
o aoesbsdodmgdgemo madsligdo.

do0BH030 0dslgdo sslEYMgol madslydol dgamdgeols Fymse gogrgdymgdsl,
aobo@agdol  gool oEamdolsl  goegboml  goblabwgdymo  mobbs  madsliyols

IB@mdgenl.  aoslodo@gdgamo  msdobygdo  gobosbo  Jo@omwos, @mdgmoi  godmofgdgds
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27.  aops@o3bymos  mobby  5bao@0dLFmAgdol sbao@0Tdorsh  dmdfmegdargdols
335056960l slogs@agsm:

L -0 — gomgbymo gog@s Ggbogbd 656330, 3-G0 — gomgdymgdgdo InTmwgdom;

2. -0 — goggdymgdgoo dmfmegdom, 3-¢o — gOmgbymo goy@s Mgbowgb® b6sbydo;

3. -@o — dobogngdo, 3-Go — gAMby gog s @gbowygbd do63do.

28. BMam@ 500M03bgos b gomg@on Fomdmgdymo m3gHs3090?
L g®mgbymo goga@om, m3g@s3ool dJmbrgbols wegl s@Lgdymo y@Loo;

2. 93bogeo gogny@om;
3. 93bmyg®o gogBHom, s©gdomo Logy@lem Lbgomdols pomgogolifobgdom.

29. gaol 3mdsgomo @oMgdnmgds gs0s65G0Tgds M@ Ymon:
. FV = PV X (1+)"

2. PV = FV X (1+)"

3. FV = PV / (L+i)"

30. gy@ols dodrEobsty @oMgdymgds gd50565@0Tgds FM@OIYmo:
. FV =PV X (1+)"

2. FV =PV /(14)°

3. PV = FV / (1+i)"

31. g0l dmdogomo LoMgdymgds S@ol:
L. gl gymol  ghmo  googgeols  0bggb@odgdom  dJmdsgoado  dobswgdo  mobbe,
3003397900 Lod@mEgb@m gobsgggmols s 3g@omwols 300mdgddo;

2. wegl 0bggb@Bodgdyamo gymmols gOmo ghmgymol bodob@dm ©o® oy gds;
3. dmdsgoando 0bggb@Bodgdolbomgol gobgymgbogno gyeols dodwobody oM gdyegds.

32. ULogmbgmols g@go@om gogogs -l aspsdbpgmo  Lofs®dmbsmgol  solobgds
5B gd00m:
L ©=fo donbegbgdo, j=Ho Lodobymo; j=Ho porobrogmo ©Ey;
2. @—@0 dmmbmgbgdo, 3—Go Jgdmbogogo @gogobsloowsb, —@o0 aowslbsbogmo wmy;
3. —@0 dmmnbmgbgdo, —@F0 dgdmbsgoeo @goemobs(30005b.
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33. go0goEs Logmbgemo 3@gEodom, SLsbsbEsn@gdgmo cmsbbs 3600 @o®os, sbbsbrghgm
3oslobpgmo -l mobbs, VgoEyobgm dymomBB Y@ A3G>HJd:

34. gd04os  Logmbgemo  3ogmo@om, 3000 oo, ©Ey - 540 @oto,  dP@om@BHYmo
5B M gos:
l. @0 dmmbmgbgdo 3000; 3—@o Lsgmbgero 3000,
300 3oRsbrogo ©Ey 540;
2. ©—@o dmmbmgbgdo 3000; 3—@o dgdmbogseo @goaobsizoosb- 3000,
3=HO yoEsbobrgmo ©ey 540;
3. =30 dmmbmgbgdo 3000; ;—@o dgdmbogomo @gomobsizoowsb 3000.

35. 903geem dmobmgbgdol hsdmfgds ao@omdmgds:

L oo Logdgm o godgem goggdol bodxo, ;o dmmbmgbgdols 3m@gl@omgds;
2. @—@o bogkgm ©s 9odgom gogmgdols bodxo, j—@o dmmnbmgbgdo dofmwgdom;

3. w—@0 Jmmbmgbgdo JoFmgdom; =G0 Logdgm Jmmbmgbgdol jmegdocgds.

36. Loggm goemgdol Ggbgdgol F9Jd6s ao@oGgds:

L ©=@o bogdgo d00bmgbgool bodxo, =Ho Logdgm dmmbmgbgdol joogdGo@gos;
2. o bogdgm dmmnbmgbgdols 3mdgddo®gos, 3—@o Logdgm dmmnbmgbgdol ba®yo;
3. @30 bogkgm dmobmgbgdols jm@gddo®gos, j—Ho dmmbmgbgdo.

37. Logikgm gomgdol Mgbg@gol gsblsbpg@s bogds:

1. sbogrobol dgmmwom; (dobps @goeobsiools dgmmeon;
2. 30b3M9Hyeo goagdols ybom;

3. Lbofo@dmlb bganddmgsbganmdol omsfyggdomgdom.

38. Logdgem gomgdol Mgbg@gol aoblsbepg@ds bpgds:

L obsgrobols dgmmwom; {dobps Ggomobsiools dgmmeom;
2. §0bg@yHgmo goggool yboo;

3. Lofo@dml byeddmgobgmmmdol aowsfyzgdoegdom.

39.  Lolbogmbaoem  3s@gdosmydo  gobgnmmdgdol  sdsbobosmgdgamo  doGomswo
3003 9®0%9dgd0s:

1. obobo ds@g@osmy@o aMdgegoosbo 5JBH0ggdos;

2. LoPo@AML Logygmdgdols Foddmoagbl s bobdmgeng 3g@omol gsobdoganmdsdo @hgds dolbs
35635099 9d5d0; 20b3gmgboaos golisyoaw ob Fomdmgdsdo godmloygbgdens;
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2. 3yedog ImdOomdsl o6 aobogoll o oJGogo  solobgds  Fobmob s gogdodgdyeo
‘dgdmboganols dJomgdols smos@gdols dgdwagy.

40. LsLoJmbarem-3s@gBosed o®5393L dog nmgbgds:

L Lofo®mdml doemsblby @ogbymo yggms golgymmds;

2. dbmerme Ls{o@mdml dogd dgdpamdo aogowgols dobbom dgdgboeno Lsgmbgero, @mdganoc
‘dgdgbol dgdwgy Bobogg@o Bm®Iol sOLgbom (33e0o@mgdgdl @ yobowols;

3. Logmbgeno, dobsgngdo, woygdmeg@gdgeo Fo®dmgds, dbs 3Gm@yios.

41. 35LL-0ob Jobggom, LsbsJmbem-ds@gosmg@o Fodsagdols Jgusligds bpgds:
1. ogomo®gdyegdom;
2. @obgmbGo®gdymo o gbdymgbom;
3. mgomeodgdagmgdsls s bgdm  LadgsmobsiEom  @wodgdygmgdsl  dmeols  9digodgbo

nobbom.

42. LobsJmbmem-3s@gBosy@o Robgymedol mgomodgdymgds dmoiogl:
L. 530l ge0mdgdols gowodydaggbols bodxgdl;
2. dgbygoegol gobls ©s 935beslod®dybgdgan aswsbobowgdls;
3. dom gdgbobmob o 2osdydoggdoliomsb ©sgogdoMgdym gggms oboba®xl, sa®gmgg
AOSBL3MOE0MgsLs s Lomsbowm Jpamdo@gmdsdo dmboygebsw gofgnm ©obsbs®ygdl.

43. 3sbl-ob dobgrgom, Lsbsjmbgnem -3s@g@osea@o Gsbgammdgdol mgon@ogdgmgdols
256Lsb@g@ol Igmmwgdos:
1. 30dobsdg LodbobO™M @oMgdbyagdols dgmmeo;
2. aV93960 o> Vygadomo dgmmeo;
3. obgogopygemygdo ©abobadx ool bdgGogogato 0rgbhogogeGeol dgomgo: bsdgeme
dgfmbogro @o@gdgegools dgmmeo; ,,goge™lb dgmogo.

44. LobsJmbmom-3o@g@osgmgmo ds@sygdol sp@oibgol dgnmepgdos:

1. 300©53000 ©s 5@3300©>3000 dgnmEo;

2. aVd3060 o 3gGomegeo dgomeo;

3. Lodygogmm gfmbogools, s L8080l dgmmogdo.

45. 35m539%0L  9F9y3980 S@oibzol dgmempon Lsjmbaol gMgo@om Fgdgbs Sobsbgos
5B gd00m:

l. 0—@o0 - dgbyoggdo; 3—@0 - goergdbya gdgdbo dofmgdosb s Jmdbobyy®gdowsb;

2. =30 - Lodmbgemo; 3—@o0 - goggdyegdgdo dofmegdosb s Jmdloby®gdowasb;

3. ©=(o - bojmbyao; j=(o - bopeo gymo.
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46. >053950L 9F43900 SBo3bgol dgnmwomn Lsdmbaols gdgbs bogwo Sbys®0BLTmGgd0m
SoLobgds go@s@gdoo:

I @w—@o - dgbgowggdo; 3—B0 - gomEgdynmgdgdo Jofmwgdowsh s dmILoby®gdowab;

2. =30 - Logmbgeo; s—@0 - gomgdymgdgdo dofmegdosh s dmdboby@gdosb;

3. ©=(o - bojmbgao; j=(o - bopeo gygmo gOmzbym goary@odo.

47.  Fdopgdol  qfy3980  s@@oibgol  gmewom  Losmbmrol  gogopgs  bogmeo
563500LFmAgd00m Solobgds ao@sBgdom:

l. =30 - Jmnbmgbgdo; 3—F0 - dgdmbogomo @gomobo30006;

2. 5. 0—@0 - bopeo FyYmo; j—@o - dgdmbogomo Ggoobo(300056;
b, =30 - M9o@0bgdymo LsJmbanols mgomn@o®gdymgds; 3—@o - badmbgano;

3. =0 - Imobmgbgdo; 3—Go - Logmbgeo.

48. 35k53950L 9Fy3960 SeBoabgol Fgmmeon Lsmbmol JBgRoB0mn asgoegs Sobobgds
258 5@ 9000

L o ©0—@0 - Jomnbmgbgdo; j—@o - dgdmbogomo Ggoobe(300056;
. ©=(o - Ggomobgdygao bogmbaol mgomnwodydgade; g=Ho - Lodmbgmo;

2. 5. @—@0 - bopwo Fymo; 3—Go - dgdmbsgsmo @gomobsz000sb;
6. ©=Go - Ggaaobydgaro bogmbaol mgomnwodydgayde; —Ho - bojnbyuo;

3. ©=(o - J00bmghgdo; j—Go - Lodmbyaro;

49.  Fdspgdol  3ghomErnmo  spéoibgol  gompom,  Lsdmbgol  Ygdgbs  bsweo
563500LFm@gdomn sSolsbgds gods@gdoor:

L @=@o - dgdgbogro LsJmbarols mgom@odgdgmasds; g=(Ho - bopwo gy

2. ©=(o - bagmbgmo; 3=(Ho - boewo ggmo g@mgbym gomy@sdo;

3. @—(®0 - Imobmgbgdo; 3—Go - Logmbgeo.

50. 35053980L 3gMomEamo sp@oibgol 3gnmeon, bsdmbmol gogeogomn Bgdghs  solobgds
35¢>®gd00m:

1. =0 - 999600 Logmbmol mz00mohgbumads; -0 - 3omEgdnmadgdo dmPmogbom;

2. @=(o - bagmbgmo; =(Ho - gomrgdgmgogso dnfonrgdom;

3. ©@=(o - dmobeogbgde; (o - Lsjmbyeo.

S1. 3o65gg00l 3g@omeamo sp@oi3bgol dgmmpon bsJmbmol gOgodom asgowgs sSobsbgds
5B G900
l. @—@0 - dmmnbmgbgdo Jofmwgdomn s Indbsby@gdom; 3—Go - LoJmbgano;
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2. @—@0-3mmbmgbgdo dofmwgdom ©s JmIbsby@gdom; j—Fo - Fgdmbogogo Hgogobsioosb;
3. @=@0 - 2540ggd0l M30m@oMgdmgds; B0 - dgdmbogs@o @gogobs00sb.

52. 8o@53950L  3gBomeygmo  Spdoigbgol Jgmmpom  LoJmbarol  gogorgs  bosewo
5625003LFm@gdom solobgds goGs@gdom:
l. @—@30 - dmmnbmgbgdo Jofmwgdomn s Indbsby@gdom; 3—Go - LoJmbgano;

2. @—@0o - boeo Fymo gOHmgbym goy@sdo; 3—@o - dgdmbsogommo Mgogobsz00b;
3. @=@0 - 2540ggd0l M30m@oMgdyamgds; B0 - dgdmbogs@o Agoobs000sb.

53. 3sLlL-ol  gbosdsBobog, LobsJobgm-dsGgdosendo gsbgnmmdgdols gogoegobsl, 3smo
Lodoaablm @odgdamgds 9bps sostEgl:

1. 8030656 bodxgdols gododomobomgdam Gofomsm;

2. 30Bsgomo 3gHomwols bady gdog;

3. 09 3gMomEol bo®xgosw, GmEglsi dogdbym olbs dglsdsdolo dgdmbagargdo.

54. 3sLl-ol Fglodsdoloe, bgdolidogdo Lobsmbenm-3o@gtosmydo Fslgnmmdgdol bgdm bs-
®950D530m PoMgOgmgdsdg hsdmfg@mol msbbs 9bps Smosmogl:

1. 03 3g@0mEols bodxgdow, GmEs S0 JJmbos ©sbs oMy gdls;
2. Lobsgmbgnm-ds@g@osmma@o goliggamdgdols msbbol b@osw;

3. 03 3gBomols bodxgos, GmEs dnbos hodm§g@s.

55. bobsgmbmm-3s@gdoseg@o golggmmdgdol ©sbsgs@gol msbbgdo 7bps sposGEgl:
L. 03 3g@0omeols bodxgdow, OmMES sEaomo dJmbos ©sbsomygdl;
2. Lolbodmbgrm-do@g@osey@o Goligyamdgdols mobbol bOw@s;

3. 03 3gMomEol bodxgoow, GmEs dnbes hodm§gdes.

56. do@omspo bsBgomgdgdo s@ol:
L Lod®gbogo oJB0ggd0;
2. 505353 gM05@y@0 >JG03goo;

3. 3®dgagoeosbo ds@g@mosey@o @ oggdo.

57. dotompo by3gomgdgdol LoFo®ddmBo Jowgds Fgodmgds Imbrgl:
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l. bopeo gymswo Lsdgomgdgdol gowsbpom, JOgoodom Tgdgbom, oJ30gddg aoEgmom,
b5 g0 asigmom, Lodgydbgm  Fgboo 3dgbgdemdbol s  mblE®Yodgdol  abom,
3boon o glslyopame  hydgdol Fgboo;
2. dgdgbs dbmeme bomwo sbys@modlb{m®gdom;
3. 396dGs@obgoygmo Fglom gobsfogmgdols gboo.

58. dodomdwo  LoTdgomgdol  ™d09d@o, ©OmIgmol  53dsgmgomgdl  sJGogol  S@os@gdols
3908 96043L, Msgs30MggmsE 9bes Fggsligl:

1. Bobo mgommodgdamgboo;

2. aooxsligdygemo @o®gdyegdom;

3. @olbgmbEoGydbamo @oGgdumgdao.

59. do@omoo LsTgomgdgdol 3GgEoGom Ygdgbolsl Tgagds d@smE@Y@O goGo@Yds:
L. ©-@o - do®omswo Lsdysmgdgdo, 3-Go - goggdymgdbgdo dmfmegdom;

2. ©-3o - do@omoo LodYgomgdgdo, 3-Ao - Lofglpgdem godo@oao;
3. ©-@0 - dodomswo Lodygoagdgdo, 3-Go - Jmmnbmgbgdo.

60. do®0msS©o L>TPsmgdgdols Lslgopmme dowgdolsl Y goagds dY@SEEDNMO A5G>GJoS:
L ©-Go - do@omoo Lodgomgdgoo, -(Go - §omgdgmgdgoo;

2. @-®o - doMomspo Lsdysamgdgdo, 3-Go - Lofgbrgdm godo@omo;

3. ©-3o0 - doGomswo Lodygogrgdgdo, 3-o - Mgbgmggdo;

61. dJoGomso bdTyPomgdgdol gJudmas@sEosbmsb ©s35330@gdamo bsdrgdo XannEgds:
1. 3930@o@0obo®gdyen s 5@ 3530@ o 0boMgdygm (d0dpoboty) bomxgdog;

2. doGomspo bsdysmgdgdols dmogossiools by gdow;

3. Jo@omoE ©s bgbomgd body gdow.

62. &> JgPmnbgggsdo [o@mdmopagbl  domomspo  LyTygemgdgdol  gdLgmgs@oioslmsb
5353300 gdmo ba®xgdo dodpobsty 3g@omeols badyxl:

L. oy oao 5@ 0f393L domo Lolomggdm asdmygbgdol 3g@omeols gobsoby@daroggosl b dsmo
Foddo@mdols sdomangdsls;

2. o 030 doGomso Lodgomgdgdol dmwoxogsiEool ba®ygdos;

3. 09 00 0f393L domo Lobadggom aodmygbgdols 3g@omwol aoboby@danoggdsl.

63. @>L 60dbsgl doBomswo LdTygsegdgdols gJl3emge@s3osbmsb ©s3vg3B0Mmgdgmo badxgdols
3530 sg0by300:
L 53 bodxgool 20803 gdsl doGomswo badygsmgdgool 3oMgobogeno mo®gdym gdoosb;
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2. 53 bodxgdol o5]Bogoe s@oscgdsl;
3. 03 bodyxgdol dogygmgbgdol wop®mgomo (33900L Sbyo®0dby.

64. 5JB0ggdol Lobos®agdemm mdLsbydgdol gool 206dsgemmdsTo dsmo (33gmol msbbol
o3 96obsmgol dgodmgds go3mygbgdam 0Jbgl gdwgao dgmnmemgdo:

1. 30035b6pgero @odgdya gdols Jgmmwo;

2. 3930o@0bsool Igmmwo; wahJs®gdyeo 33gmols Jgmmeo;

3. §®gog0 339m0L dgmmeo, dgdEodgdbso bsdmols dgmmeo s [o®dmgdol g@mgymms «o-
dols dgmmeo.

65. dodomsEo byTgPoegdgdol (3390m0Ls ©S SFMAB0DS300L PSAOGbIS FoGOIOLIdS:
L ©-3o 33900Ls> @ dm@E0bsE00l bodxo; 3-Go ©sa®mgogo (3390;

2. ©-30 ©EoaMM30e0 (33905, B0 dJoMomswo Lsdysagdgdo;

3. -0 33gmobs s 53ME0bs300L bodxo; 3-Go doGomswo bsdysamgdgdo.

66. Gmam@ Sobsbgds dy@osmEB Y@ sE®03bgsdo dJodomswo oo gdgdol aosggslgdon
a3mF3g9mo gobds@gos?

L ©-@o - Lofgbgdm godo@omo; 3-Go - dodomswo Lodgogdgdo;

2. @-(o - ©OROOGoEo 3390, §=Go - doGomsro LoBgamydgdo;

3. ©-30 - Jo@omswo LodYPoegdgdo; 3-Bo - JoMomseo Lsdgogdgdols gooxslgdol Ggbg@go.

67. Gmgm@ Sobsbgds dmsEEAYm SmMobgsdo do@Momspo bsTgsmgdgdol o goes30s?
l. @-@o - Logdolbom godo@osmo; 3-Go - Jodomswo Lsdygoagdgdo;
2. ©-3o - do@omoo Lodygomagdgdo, 3-Go - do@omso Lodygomgdgdols aoligans;
3. ©-G0 - SAMMZOE0 (33905, ©-B0 - >MSLOM3YAS30M booo;
360 - doGomso bsdygsagdgdo.

68. s@53>@gBos@ydo >JGoggdos:
L 35896®9d0, @o03gbbogdo, jmbiglbogdo, guwgoeo; Lssgdm®m gaegdgdo, Lobsdmbenm
b0dbgdo;

2. Jombmgbgdo ©s gog©gdyegdgdo;
3. LoFo®@Iml Jodwobotg oJ@oggdo.

69. 5®535@gM0om @0 >JGogol Ygdgbs Sobsbgds dmemGOYmo oGS Jd0m:
L @—@o0 - bspeo gymo, =G0 - 5M3ds@g@Mosgyg®o >J@0g0;

2. ©=@o - 0335900 ydo  5JHogo, B0 - bopo gymo, b gomegdymgdgdo
dofmgdom;
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3. 030 - 5M335@gM0s@YM0 5JBH030, g~ - JO30HoEo.

70. 56535@gH0sE @0 5JB0ggool, Gmamt3 Lofs®dmms a5g0mosbgdol boFogols Ygdgbs
SoLobgds go@s@gdoo:
L. 0—@30 - 5@3do@gMooey@o 5030, =G0 - LoFgbogdm go3o@seo;
2. 030 - 5@3dsGgMosy®do 5JB0g0, 3—G0 - dmmbmgbgdo dofmgdom;
3. ©-30 - 5M535FJA0S@ M0 5JBH03900; ©-B0 — AUYOZOE0;
300 — Yoo LodYomgdgdo; b G0 — gomEgdymgdgdo dJofmwgdom.

71. 5&335@gM0se @0 5JB0ggo0l ao4oEgs dsmE® Y@ SE@oi3bgsdo Sobsbgds goGs@gdom:
l. @-@o - gyeseo bodygoagdgdo;
-0 - goregdyegogde doforgoom:

3B - 5M335@ gMosey®o 5JBoggdol  sd@E0boG0;

2. ©-30 - gymowo LsTgoemgdgdo (gogowgol @oMgdaygdom);

©-30 - 5M535GgM0s@PA0 5JBH0ggdol  sdm@E0bs30s (LogMmgomo msbbom);

3B - 505353 gMosg®o oJB0g9d0 (30Mgsbegemo mo®gdyegdbom);

300 - 5M5Lom3gAs30m dJmggdo.

3. ©-30 - 5@3Lom3gAs3Eom bo@oo; 3-Go - sMsds@g@osgy®o o5JBoggdol  sdm@E0bsG0s.

72, S30GFH0bSG00l  Gedgmo  gmewo  2d3m0yghgds  d0M0MSESE,  SASISEIM0SE YO0
5J®0ggdol S3m@G0b>300L gosba>@0dgdolisls?

1. §Ox030 569 05bsds@bmdog@o hodmfg@ols dgmmeo;

2. 999300 9d500 bsdmols dgmmeo;

3. ohdo®gdgeo sdm@F0bs3E00l Jgmmo.

73. 5605358 gB0s@9@0 5J§0ggdol  S3mMG0bsE00l LodoiEbgd AoGOIGEYS:
L. @-3o - 5dm@FH0bsE00l bodxo, 3-B0 - sOds@gMosm Mo 5JBHoggool  s3m@E0bs300;

2. @-B0 - ©OM30@0 SIMME0DS305, OO0 - SM8I5EJM0SE YA >JB0g9d0;
3. ©-@0 - 5M5I5FYA0s@Y@0 5JBH03900 G0 - Sd@E0bsE00l bodxo.

74. @5 Fo@mdmoe 96l yogoma?

I 3goggerols  dogd  obgmo  5JHoggdowsb  dmdsgsgro  g3mbmdogyg@o  Lodagdanols
domgdolomgol  gbdygagdya  aoobesl, @mdgmms  Gog-3om3g  aoblobmgds s
SM05Mgds dgydangdganos;

2. bbgomdsl Lodsb®m wodgdyamgdols s oJGoggool  @o@gdbyagdsls dmdols;
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3. ULbgomdsl  Lofo®dml  gobsgo  @odgdygagdsls  ©s dobo  [dobps  gogogdbyagdgdols
oMby gosls Jm@olb.
75. ol Fod3m0Bmds ypgommo?
L Lofo@dml of@oggools bofognols dgdgbolisls;
2. LoPo®@dml ob dobo @sdmygogdgeno bofomols dofmwgdolsl (dg@aTydobsls);
3. Lofomdmb @ojgoeszools @@mb.

76. §5633mdol dobgregom guwegomo Tgodergds ogemb:
1. 3sd@0g0 5b Gmyeo;

2. hggasoo (sdsboslosmgdgann) b dgdgbogno;
3. 0@ dbodgl do@ol yodopygdols dggaom aoblasbog@yano.

77. 33093500560 gogmmgdgmgdgdo dgodmgds @oxaqggl:
L aoeobpol gowgdoli Jobgogom;

2. woMobym s oyMobog gomEgdim gdgdow;

3. 35JB0g®, gRolgdom ©s 30OMoMm o b gdgdo.

78. Bmfmpgdomn ©s dmBLsby@gdon gomEgdamadol Fo@ddmJdbs as@stLgds:
L. @-@o — dgdgbogro ooy gdols mgom@o®gdae gds;
360 - I0Fmegbosb s JnIbobydgdowsb (omdmJdbogo gogogdyangdgdo;
2. -0 - dofmegdoesh s dmdboby®gdosb Fo®dmJdbogno goawgdyemgdgdo;
3®0 — dgdgboeno oo gdols mgommo®gdyangds;
3. mM0gg 3sLygbo dasM0s.

79. 3ofmpgdon [o@dmJdbomo gomegdnemgdgdol aopsbEs ao@SH©gd:

L. @-3o - dofmegdosb s Jmdbsbymgdowsb FomdmJdbogro gomrogdyagdgdo;
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326

Lggmol gdmo gomgymol dmdsgsmo @o@dgdymgds (FV1)

e gd0 2.00% 2,5% 3.00% 4.00% 5.00% 6.00% 7.00% 8.00% 9.00% 10.00% 11,00% 12.00% 13,00% 14.00% 15,00%
1 1,0200 1,02500 1,0300 1,0400 1,0500 1,0600 1,0700 1,0800 1,0900 1,1000 1,11000 1,1200 1,1300 1,1400 1,1500
2 1,0404 1,05063 1,0609 1,0816 1,1025 1,1236 1,1449 1,1664 1,8810 1,2100 1,23210 1,2544 1,2769 1,2996 1,3225
3 1,0612 1,07689 1,0927 1,1249 1,1576 1,1910 1,2250 1,2597 1,2950 1,3310 1,36763 1,4049 1,4429 1,4815 1,5209
4 1,0824 1,10381 1,1255 1,1699 1,2155 1,2625 1,3108 1,3605 1,4116 1,4641 1,51807 1,5735 1,6305 1,6890 1,7490
5 1,1041 1,13141 1,1593 1,2167 1,2763 1,3382 1,4026 1,4693 1,5366 1,6105 1,68506 1,7623 1,8424 1,9254 2,0114
6 1,1262 1,15969 1,1941 1,2653 1,3401 1,4185 1,5007 1,5869 1,6771 1,7716 1,87041 1,9738 2,0819 2,1950 2,3131
7 1,1487 1,18869 1,2299 1,3159 1,4071 1,5036 1,6065 1,7138 1,8280 1,9487 2,07616 2,2107 2,3526 2,5023 2,6600
8 L1717 1,21840 1,2668 1,3686 14775 1,5938 1,7182 1,8509 1,9926 2,1436 2,30454 24760 2,6584 2,8526 3,0590
9 1,1951 1,24886 1,3048 1,4233 1,5513 1,6895 1,8365 1,9990 2,1719 2,3579 2,55804 2,7731 3,0040 3,2519 3,5179
10 1,2190 1,28008 1,3439 1,4802 1,6289 1,7908 1,9672 2,1589 2,3674 2,5937 2,33942 3,1058 3,3946 3,7072 4,0458
11 1,2434 1,31209 1,3842 1,5395 1,7103 1,8983 2,1049 2,3316 2,5804 2,8531 3,15176 34785 3,8359 42262 4,6524
12 1,2682 1,34489 1,4258 1,6010 1,7959 2,0122 2,2522 2,5182 2,8127 3,1384 3,49845 3,8960 4,3345 48179 5,3503
13 1,2936 1,37851 1,4685 1,6651 1,8856 2,1329 2,4098 2,7196 3,0658 3,4523 3,88328 4,3635 4,8980 54924 6,1528
14 1,3195 141297 1,5126 1,7317 1,9799 2,2609 2,5785 2,9372 33417 3,7975 431044 4,8871 5,5346 8,2613 70757
15 1,3459 1,44830 1,5580 1,8009 2,0789 2,3966 2,7590 3,1722 3,6425 4,1772 4,78459 5,4736 6,2543 7,1379 8,1371
16 1,3728 1,48451 1,6047 1,8730 2,1829 2,5404 2,9522 3,4259 3,9703 4,5950 5,31089 6,1304 7,0673 8,1372 9,3576
17 1,4002 1,52162 1,6528 1,9479 2,2920 2,6928 3,1588 3,7000 43276 5,0545 5,89509 6,8660 7,9861 9,2765 10,7613
18 1,4282 1,55966 1,7024 2,0258 2,4066 2,8543 3,3799 3,9960 4,7171 5,5599 6,54355 7,6900 9,0243 10,5752 12,3755
19 1,4568 1,59865 1,7535 2,1068 2,5270 3,0256 3,6165 43157 5,1417 6,1159 7,26334 8,6128 10,1974 12,0557 14,2318
20 1,4860 1,63862 1,80611 2,1911 2,6533 3,2071 3,86968 4,6610 5,6044 6,7275 8,06231 9,6463 11,5231 13,7435 16,3665
21 1,5157 1,6796 1,8603 2,2788 2,7860 3,3996 4,14056 5,0338 6,1088 7,4003 8,9492 10,8039 13,0211 15,6676 18,8215
22 1,5460 1,7216 1,9161 2,3699 2,9253 3,6035 4,43040 5,4365 6,6586 8.1403 9,9336 12,1003 14,7138 17,8610 21,6448
23 1,5769 1,7646 1,9736 2,4647 3,0715 3,8198 4,7405 58715 7,2579 8,9543 11,0263 13,5524 16,6266 20,3616 24,8915
24 1,6084 1,8087 2,0328 2,5633 3,2250 4,0489 5,0724 6,3412 7,9111 9,8497 12,2392 15,1786 18,7881 23,2122 28,6252
25 1,6406 1,8539 2,0938 2,6658 3,3864 4,2919 54274 6,8485 8,6231 10,8347 13,5855 17,0001 21,2305 26,4619 32,9189
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L ggmob ghmo gomnggmol 3mdsgsmo @o@dgdgmgds (FV1) 353®dgmgds
{angdo 16,00% 17,00% 18,00% 19,00% 20,00% 21,00% 22,00% 23,00% 24,00% 25,00%

1 1,16000 1,17000 1,18000 1,19000 1,20000 1,2100 1,2200 1,2300 1,24000 1,2500

2 1,3456 1,36890 1,3924 141610 1,44000 1,46410 1,48840 1,51290 1,53760 1,56250

3 1,560896 | 1,60161 1,643032 1,68516 1,72800 1,77156 1,81585 1,86087 1,90662 1,95313

4 1,810639 | 1,87389 1,938778 2,00534 2,07360 2,14359 221533 2,28887 2,36421 244141

5 2,100342 | 2,19245 2,287758 238635 2,48832 2,59374 2,70271 2,81531 2,93163 3,05176

6 2436396 | 2,56516 2,699554 2,83976 2,98598 3,13843 3,29730 3,46283 3,63522 3,81470

7 2,82622 | 3,00124 3,185474 3,37932 3,58318 3,79750 4,02271 425928 4,50767 4,76837

8 3278415 | 3,51145 3,758859 4,02139 4,29982 4,59497 4,90771 5,23891 5,58951 5,96046
9 3,80298 | 4,10840 4435454 4,78545 5,15978 5,55992 5,98740 6,44386 6,93099 7,45058
10 4441435 | 4,80683 5,233836 5,69468 6,19174 6,72750 7,30463 7,92595 8,59443 9,31323

11 5117265 | 5,62399 6,175926 6,77667 7,43008 8,14027 8,91165 9,74891 10,65709 11,64153
12 5,936027 | 6,58007 7,287593 8,06424 8,91610 9,34973 10,87221 11,99116 13,21479 14,55192
13 6,885791 | 7,69868 8,599359 9,59645 10,69932 11,91818 13,26410 14,74913 16,38634 18,18989
14 7,987518 | 9,00745 10,14724 11,41977 12,33918 14,42099 16,18220 18,14143 20,31906 2273737
15 9,265521 | 10,53872 11,97375 13,58953 15,40702 17,44940 19,74229 2231396 25,19563 2842171
16 10,748 12,33030 14,12902 16,17154 18,48843 21,113378 24,08559 2744617 31,24259 35,52714
17 1246768 | 14,42646 16,67225 19,24413 22,18611 25,54767 29,38442 33,75879 38,74081 4440892
18 14,46251 | 16,87895 19,67325 22,90052 26,62333 30,91268 35,84899 41,52331 48,03860 55,51115
19 16,77652 | 19,74838 23,21444 2725162 31,94800 37,40434 43,73577 51,07368 59,56786 69,38894
20 1946076 | 23,10560 27,39303 32,42942 38,33760 45,25926 53,35764 62,82062 73,86415 86,73617
21 22,57448 | 27,03355 32,32378 38,59101 46,00512 54,76370 65,09632 77,26936 91,59155 108,42022
22 26,1864 31,62925 38,14206 4592331 55,20614 66,26408 7941751 95,04132 113,57352 135,52527
23 30,37622 | 37,00623 45,00763 54,64873 66,24737 80,17953 96,88936 116,90082 140,83116 169,40659
24 3523642 | 43,29729 53,10901 65,03199 79,49685 97,01723 118,20502 143,78801 174,63064 211,75824
25 40,87424 | 50,65783 62,66863 77,38807 95,39622 117,39085 14421013 176,85925 216,54199 264,69780
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2. ggmol gdmo ghmgymols 80d@obstg ot gonagds (PV1)

Vergdo 2.00% 2.,5% 3.00% 4.00% 5.00% 6.00% 7.00% 8.00% 9.00% 10.% 11% 12.00% 13% 14.00% 15.00% 16.00%
1 0,9804 0,97561 0,9709 0,9615 0,9524 0,9434 0,9346 0,9259 0,9174 0,9091 0,90090 0,8929 0,88496 0,8772 0,8696 0,86207
2 0,9612 0,95181 0,6426 0,9246 0,9070 0,8900 0,8734 0,8573 0,8417 0,8264 0,81162 0,7972 0,78315 0,7895 0,7561 0,74316
3 0,9423 0,92860 0,9151 0,8890 0,8638 0,8396 0,8163 0,7938 0,7722 0,7513 0,73119 0,7118 0,69305 0,6750 0,6575 0,64066
4 0,9238 0,90595 0,8885 0,8548 0,8227 0,7921 0,7629 0,7350 0,7084 0,6830 0,65873 0,6355 0,61332 0,9521 0,5718 0,55229
5 0,9057 0,88385 0,8626 0,8219 0,7835 0,7473 0,7130 0,6806 0,6499 0,6209 0,59345 0,5674 0,54276 0,5194 0,4972 047611
6 0,8880 0,86230 0,8375 0,7903 0,7462 0,7050 0,6663 0,6302 0,5963 0,5645 0,53464 0,5066 0,48032 0,4556 0,4323 0,41044
7 0,8706 0,84127 0,8131 0,7599 0,7107 0,6651 0,6227 0,5835 0,5470 0,5132 0,48166 0,4523 0,42506 0,3996 0,3759 0,35383
8 0,8535 0,82075 0,7894 0,7307 0,6768 0,6274 0,5820 0,5403 0,5019 0,4665 0,43393 0,4039 0,37616 0,0351 0,3269 0,30503
9 0,8368 0,80073 0,7664 0,7026 0,6446 0,5919 0,5439 0,5002 0,4604 0,4241 0,39092 0,3606 0,33288 0,3075 0,2843 0,26295
10 0,8203 0,78120 0,7441 0,6756 0,6139 0,5584 0,5083 0,4632 0,4224 0,3855 0,35218 0,3220 0,29459 0,2697 0,2472 0,22668
11 0,8043 0,76214 0,7224 0,6496 0,5847 0,5268 0,4751 0,4289 0,3875 0,3505 0,31728 0,2875 0,26070 0,2366 0,2149 0,19542
12 0,7885 0,74356 0,7014 0,6246 0,5568 0,4970 0,4440 0,3971 0,3555 0,3186 0,28584 0,2567 0,23071 0,2076 0,1869 0,16846
13 0,7730 0,72542 0,6810 0,6006 0,5303 0,4688 0,4150 0,3677 0,3262 0,2897 0,25751 0,2292 0,20416 0,1821 0,1625 0,14523
14 0,7579 0,70773 0,6611 0,5775 04151 0,4423 0,3878 0,3405 0,2992 0,2633 0,23199 0,2046 0,18068 0,1597 0,1413 0,12520
15 0,7430 0,69047 0,6419 0,5553 0,4810 0,4173 0,3624 0,3152 0,2745 0,2394 0,20900 0,1827 0,15989 0,1401 0,1229 0,10793
16 0,7284 0,67362 0,6232 0,5339 0,4581 0,3936 0,3387 0,2919 0,2519 0,2176 0,18829 0,1631 0,14150 0,1229 0,1069 0,09304
17 0,7142 0,65720 0,6050 0,5134 0,4363 0,3714 0,3166 0,2703 0,2311 0,1978 0,16963 0,1456 0,12522 0,1078 0,0929 0,08021
18 0,7002 0,64117 0,5874 0,4936 0,4155 0,3503 0,2959 0,2502 0,2120 0,1799 0,15282 0,1300 0,11081 0,0946 0,0808 0,06914
19 0,6864 0,62553 0,5703 0,4746 0,3957 0,3305 0,2765 0,2317 0,1945 0,1635 0,13768 0,1161 0,09806 0,0829 0,0703 0,05961
20 0,6730 0,61027 0,5537 0,4564 0,3769 0,3118 0,2584 0,2145 0,1784 0,1486 0,12403 0,1037 0,08678 0,0728 0,0611 0,05139
21 0,65978 0,59539 0,53755 0,43883 0,35894 0.29416 0,24151 0,19866 0,16370 0,13513 0,11174 0,09256 0,07680 0,06383 0,05313 0,04430
22 0,64684 0,58086 0,52189 0,42196 0,34185 0,27751 0,22571 0,18394 0,15018 0,12285 0,10067 0,08262 0,06796 0,05599 0,04620 0,03819
23 0,63416 0,56670 0,50669 0,40573 0,32557 0,26180 0,21095 0,17032 0,13778 0,11168 0,09069 0,07379 0,06014 0,05911 0,04017 0,03292
24 0,62172 0,55288 0,49193 0,39012 0,31007 0,24698 0,19715 0,15770 0,12640 0,10153 0,08170 0,03588 0,05323 0,04306 0,03493 0,02838
25 0,60953 0,53939 0,47761 0,37512 0,29530 0,23300 0,18425 0,14602 0.11597 0,09230 0,07361 0,05882 0,04710 0,03779 0,03038 0,02447
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2. ggmol gdmo ghmgymols 80d@obstg @omgonagds (PV1) 353@dgmgds
Vergdo 17.00% 18.00% 19% 20% 21% 22% 23% 24% 25%

1 0,85470 0,84746 0,84034 0,83333 0,82645 0,81967 0,81301 0,80645 0,80000
2 0,73051 0,70616 0,70616 0,69444 0,68301 0,67186 0,66098 0,65036 0,64000
3 0,62437 0,60863 0,59342 0,57870 0,56447 0,55071 0,53738 0,52449 0,51200
4 0,53365 0,51579 0,49867 0,48225 0,46651 0,45140 0,43690 0,42297 0,40960
5 043711 0,4190 0,41905 0,40188 0,38554 0,37000 0,35520 0,34111 0,32768
6 0,38984 0,37043 0,35214 0,33490 0,31863 0,30328 0,28878 0,27509 0,26214
7 0,33320 0,31393 0,29592 0,27908 0,26333 0,24859 0,23478 0,22184 0,20972
8 0,28478 0,26604 0,24867 0,23257 0,21763 0,20376 0,19088 0,17891 0,16777
9 0,24340 0,22546 0,20897 0,19381 0,17986 0,16702 0,15519 0,14428 0,13422
10 0,20804 0,19106 0,17560 0,16151 0,14864 0,13690 0,12617 0,11635 0,10737
11 0,17781 0,16192 0,14757 0,13459 0,12285 0,11221 0,10258 0,09383 0,08590
12 0,15197 0,13722 0,12400 0,11216 0,10153 0,09198 0,08339 0,07567 0,06872
13 0,12989 0,11629 0,10421 0,09346 0,08391 0,07539 0,06780 0,06103 0,05498
14 0,11102 0,09855 0,08757 0,07789 0,06934 0,06180 0,05512 0,04921 0,04398
15 0,09489 0,08352 0,07359 0,06491 0,05731 0,05065 0,04481 0,03969 0,03518
16 0,08110 0,07078 0,06184 0,05409 0,04736 0,04152 0,03643 0,03201 0,02815
17 0,06932 0,05998 0,05196 0,04507 0,03914 0,03403 0,02962 0,02581 0,02252
18 0,05925 0,05083 0,04367 0,03756 0,03235 0,02789 0,02408 0,02082 0,01801
19 0,05064 0,04308 0,03670 0,03130 0,02673 0,02286 0,01958 0,01679 0,01441
20 0,04328 0,03651 0,03084 0,02608 0,02209 0,01874 0,01592 0,01354 0,01153
21 0,03699 0,03094 0,02591 0,02174 0,01826 0,01536 0,01294 0,01092 0,00922
22 0,03162 0,02622 0,02178 0,01871 0,01509 0,01259 0,01052 0,00880 0,00738
23 0,02702 0,0222 0,01830 0,01509 0,01247 0,01032 0,00855 0,00710 0,00590
24 0,02310 0,01883 0,01538 0,01258 0,01031 0,00846 0,00695 0,00573 0,00472
25 0,01974 0,01596 0,01292 0,01048 0,00852 0,00693 0,00565 0,00462 0,00378
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3. Bggymgo®ogo 5690@9B0L ImBsgoo  @odgdymgds  (FVA)
2.00% 2,5% 3.00% 4.00% 5.00% 6.00% 7.00% 8.00% 9.00% 10.00% 11,00% 12.00% 13,00%
1 1,0000 1,00000 1,0000 1,0000 1,0000 1,0000 1,0000 1,0000 1,0000 1,0000 1,0000 1,0000 1,00000
2 2,0200 2,02500 2,0300 2,0400 2,0500 2,0600 2,0700 2,0800 2,0900 2,1000 2,11000 2,1200 2,13000
3 3,0604 3,07563 3,0909 3,1216 3,1525 3,1836 3,2149 3,2464 3,2781 3,3100 3,34210 3,3744 3,40690
4 4,1216 4,15252 4,1836 4,2465 43101 4,3746 4,4399 4,5051 4,5731 4,6410 4,70973 4,7793 4,84980
5 5,2040 5,25633 5,3091 54163 5,5256 5,6371 5,7507 5,8666 5,9847 6,1051 6,22780 6,3528 6,48027
6 6,3081 6,38774 6,4684 6,6330 6,8019 6,9753 7,1533 7,3359 7,5233 7,7156 7,91286 8,1152 8,32271
7 7,4343 7,54743 7,6625 7,8983 8,1420 8,3938 8,6540 8,9228 9,2004 9,4872 9,78327 10,0890 10,40466
8 8,5830 8,73612 8,8923 9,2142 9,5491 9,8975 10,2598 10,6366 11,0285 11,4359 11,85943 12,2997 12,75726
9 9,7546 9,95452 10,1591 10,5828 11,0266 11,4913 11,9780 12,4876 13,0210 13,5795 14,16397 14,7757 15,41571
10 10,9497 11,20338 11,4639 12,0061 12,5778 13,1808 13,8164 14,4866 15,1929 15,9374 16,72201 17,5487 18,41975
11 12,1687 12,48347 12,8078 13,4864 14,2068 14,9716 15,7836 16,6455 17,5603 18,5312 19,56143 20,6546 21,81432
12 13,4121 13,79555 14,1920 15,0258 15,9171 16,8699 17,8885 18,9771 20,1407 21,3843 22,71319 24,1331 25,65018
13 14,6803 15,14044 15,6178 16,6268 17,7130 18,8821 20,1406 21,4953 22,9534 24,5227 26,21164 28,0291 29,98470
14 15,9739 16,51895 17,0863 18,2919 19,5986 21,0151 22,5505 24,2149 26,0192 27,9750 30,09492 32,3926 34,88271
15 17,2934 17,93193 18,5989 20,0236 21,5786 23,2760 25,1290 27,1521 29,3609 31,7725 34,40536 37,2797 40,41746
16 18,6393 19,38022 20,1569 21,8245 23,6575 25,6725 27,8881 30,3243 33,0034 35,9497 39,18995 42,7533 46,67173
17 20,0121 20,86473 21,7616 23,6975 25,8404 28,2129 30,8402 33,7502 36,9737 40,5447 44,50084 48,8837 53,73906
18 21,4123 22,38635 23,4144 25,6454 28,1324 30,9057 33,9990 37,4502 41,0313 45,5992 50,39594 55,7497 61,72514
19 22,8406 23,94601 25,1169 27,6712 30,5390 33,7600 37,3790 41,4436 46,0185 51,1591 56,93949 63,4397 70,74941
20 24,2974 25,54466 26,8704 29,7781 33,0660 36,7856 40,9955 45,7620 51,1601 57,2750 64,20283 72,0524 80,94683
21 25,78332 27,18327 28,67649 31,96920 35,71925 39,99273 4486518 50,42292 56,76453 64,00250 72,26514 81,69874 92,46992
22 27,29898 28,86286 30,53678 34,24797 38,50521 43,39229 49,00574 55,46676 62,87334 71,40275 81,21431 92,50258 105,49101
23 28,84496 30,58443 32,45288 36,61789 41,43048 46,99583 5343614 60,89330 69,53194 79,54302 91,14788 104,60289 120,20484
24 30,42186 32,34904 34,42647 39,08260 44,50200 50,81558 58,17667 66,76476 76,78981 88,49733 102,17415 118,15524 136,83147
25 32,03030 34,15776 36,45926 41,64591 47,72710 54,86451 63,24904 73,10594 84,70090 98,34706 114,41331 133,33387 155,61956
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3. Bggyegd@ogo 567908gB0b dmdsgogo @odgdymgds  (FVA) 353Mdgmgds
Vergdo 14.00% 15.00% 16,00% 17,00% 18,00% 19,00% 20,00% 21,00% 22,00% 23,00% 24,00% 25,00%

1 1,00000 1,00000 1,00000 1,00000 1,00000 1,00000 1,00000 1,00000 1,00000 1,00000 1,00000 1,00000
2 2,1400 2,1500 2,16000 2,17000 2,18000 2,19000 2,2000 2,21000 2,22000 2,23000 2,24000 2,25000
3 3,4396 3,4725 3,50560 3,53890 3,57240 3,60610 3,64000 3,67410 3,70840 3,74290 3,77760 3,81250
4 49211 4,9934 5,06650 5,14051 521543 529126 5,36800 5,44566 5,52425 5,60377 5,68422 5,76563
5 6,6101 6,7424 6,87714 7,01440 7,15421 7,29660 7,44160 7,58925 7,73958 7,89263 8,04844 8,20703
6 8,5355 8,7537 8,97748 9,20685 9,44197 9,68295 9,92992 10,18299 10,44229 10,70794 10,98006 11,25879
7 10,7305 11,0668 11,41387 11,77201 12,14152 12,52271 12,91590 13,31142 13,73959 14,17077 14,61528 15,07349
8 13,2328 13,7268 14,24009 14,77325 15,32700 15,90203 16,49908 17,11892 17,76231 18,43004 19,12294 19,84186
9 16,0853 16,7858 17,51851 18,28471 19,08585 19,92341 20,79890 21,71389 22,67001 23,66895 24,71245 25,80232
10 19,3373 20,3037 21,32147 2239311 23,52131 24,70886 25,95868 27,27381 28,65742 30,11281 31,64344 33,25290
11 23,0445 24,3493 25,73290 27,19994 28,75514 30,40355 32,15042 34,00131 35,96205 38,03876 40,23787 42,56613
12 27,2707 29,0017 30,85017 32,82393 34,93107 37,18022 39,58050 42,14158 4487370 47,78767 50,89495 54,20766
13 32,0887 34,3519 36,78620 39,40399 42,21866 45,24446 48,49660 51,99132 55,74591 59,77883 64,10974 68,75958
14 37,5811 40,5047 43,67199 47,10267 50,81802 54,84091 59,19592 63,90949 69,01001 74,52796 80,49608 86,94947
15 43,8424 47,5804 51,65951 56,11013 60,96527 66,26063 72,03511 78,33049 85,19221 92,66940 100,31514 109,68684
16 50,9804 55,7175 60,92503 66,64885 72,93901 79,85021 8744213 95,77989 104,93450 114,8336 126,01077 138,10855
17 59,1176 65,0751 71,67303 78,97915 87,06804 96,02175 105,93056 116,39367 129,02009 142,42953 157,25336 173,63568
18 68,3941 75,8364 84,14072 93,40561 103,74028 115,26588 128,11667 142,44134 158,40451 176,18832 195,99416 218,04460
19 78,9692 88,2118 98,60323 110,28456 123,41353 138,16640 154,74000 173,35402 194,25350 217,71163 24403276 273,55576
20 91,0249 102,44358 115,37975 130,03294 146,62797 165,41802 186,68800 210,75836 237,98927 268,78531 303,60062 342,94470
21 104,76842 118,81012 134,84051 153,13854 174,02100 197,84744 225,02560 256,01762 291,34691 331,60593 37746477 429,68087

22 120.,43600 137,63164 157,41499 180,17209 206,34479 236,43846 271,03072 310,78131 356,44323 408,87530 469,05632 538,10109

23 138,29704 159,27638 183,60138 211,80134 24448685 282,36176 326,23686 377,04539 435,86075 503,91662 582,62984 673,62636

24 158,65862 184,16784 213,97761 248,80757 289,49448 337,01050 471,98108 457,22492 532,75011 620,81744 723,46100 843,03295

25 181,87083 212,79302 249.21402 292,10486 342,60349 402,04249 471,98108 554,24216 650,95513 764,60545 898,09164 1054,79118
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4. B3gmgd®dogo 56900gBoL d0drobsdg modgdymads (PVA)

Fegoo 2.00% 2,5% 300% 400% 500% 6.00% 7.00% 800% 9.00% 10.00% 11,00% 12.00% 14.00%
1 0,9804 0,97561 0,9709 0,9615 0,9524 0,9434 0,9346 0,9259 09174 0,9091 0,90090 0,8929 0.8772
2 1,9416 1,92744 19135 1,8861 1,8594 18334 1,808 1,7833 1,7591 1,7355 171252 1,6901 1,6467
3 2,8839 2.85602 2.8286 2.7751 27232 2,673 2,6243 25771 25313 24869 244371 24018 23216
4 38077 3,761974 37171 3,6299 3,546 34651 33872 33121 32397 3,1699 3,10245 3,0373 29137
5 47135 4645828 45797 44518 43295 42124 4,1002 39927 38897 3,7908 3,69590 3,6048 34331
6 56014 5,508125 54172 52421 50757 49173 4,7665 46229 44859 43553 423054 41114 3,8887
7 6AT2 6,349391 62303 6,0021 5,7864 5,5824 53893 52064 5,032 43684 471220 4,5638 42883
8 73255 7,170137 70197 6,7327 64632 6,2098 59713 5,7466 5,5348 53349 5,14612 49676 46389
9 8,1622 7,970866 7,7861 74353 7,1078 6,8017 6,5152 6,2469 59952 5,759 552705 53282 4.9464
10 8,9826 8,752064 8,5302 8,1109 77217 73601 7,0236 6,7101 64177 6,1446 5,88923 5,6502 52161
11 9,7868 9,514209 92526 8,7605 8,3064 7,8869 74987 7,139 6,8052 6,4951 6,20652 59377 54527
2 10,5753 10,25776 9,954 93851 8,8633 83838 7.9427 75361 7,1607 6.8137 6,49236 6,1944 5,6603
B3 11,3484 10,98318 10,635 9,9856 93936 8,8527 83577 7,9038 74869 7,1034 6,74987 6,4235 5,8424
14 12,1062 11,69091 11,2961 10,5631 9,8986 9,295 8,7455 82442 7,7862 73667 6,98187 6,6282 6,0021
15 12,8493 12,33138 11,9379 11,1184 10,3797 9,7122 9,1079 8,5595 8,0607 7,6061 7,19087 6,8109 6,1422
16 1B,5777 13,055 12,5611 11,6523 10,8378 10,1059 9,4466 88514 83126 7,8237 737916 6,974 62651
17 14,2919 13,7122 13,1661 12,1657 11,2741 104773 9,7632 9,1216 8,5436 8,0216 7,54879 7,1196 6,3729
18 14,992 14,35336 13,7535 12,6593 11,6896 10,8276 10,0591 93719 8,7556 82014 7,70162 72497 6,4674
19 15,6785 14,97889 14,3238 13,1339 12,0853 11,1581 10,3356 9,6036 89501 83649 7,83929 73658 6,5504

20 16,3514 15,58916 14,8775 13,5903 12,4622 11,4699 10,594 9,8181 9,1285 8,5136 7,96333 7,4694 66231
21 1701121 16,18455 1541502 14,02916 12,82115 11,76408 10,83553 10,01680 929224 8,64869 8,07507 7,56200 6,68696
22 17,6805 16,76541 1541502 1445112 13,16300 12,04158 1106124 10,20074 944243 8,77154 8,17574 7,64465 6,74294
23 18,29220 1733211 16,44361 14,85684 1348857 12,30338 1127219 10,37106 9,58021 8,88322 8,26643 7,71843 6,79206
24 18.91393 17,88499 16,93554 1524696 13,79864 12,55036 11,46933 10,52876 9,70661 808474 834814 7,78432 6,83514
25 19,52346 18,42438 1741315 15,62208 14,09394 12,78336 11,65358 10,67478 9,82258 9,07704 842174 7,84314 6,87293
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4. hggnegd@dogo 5690¢gBol d0drobsdg momgomgds (PVA) 353@dge0gds
Fengdo 15.00% 16,00% 17,00% 18,00% 19,00% 20,00% 21,00% 22,00% 23,00% 24,00% 25,00%
1 0,8696 0,86207 0,84746 0,84746 0,84034 0,83333 0,82645 0,81967 0,81301 0,80645 0,80000
2 1,6257 1,60523 1,58521 1,56564 1,54650 1,52778 1,50946 1,49153 1,47399 1,45682 1,44000
3 2,2832 2,24589 2,20958 2,17427 2,13992 2,10648 2,07393 2,04224 2,01137 198130 1,95200
4 2,855 2,79818 2,74324 2,69006 2,63859 2,58873 2,54044 249364 244827 2,40428 2,36160
5 3,3522 3,27429 3,19935 3,12717 3,05763 2,99061 2,92598 2,86364 2,80347 2,74538 2,68928
6 3,7845 3,68474 3,58918 3,49760 3,40978 3,32551 3,24462 3,16692 3,09225 3,02047 295142
7 4,1604 4,03857 3,92238 3,81153 3,70570 3,60459 3,50795 3,41551 3,32704 3,24232 3,16114
8 4,4873 4,34359 4,20716 4,07757 3,95437 3,83716 3,72558 3,61927 3,51792 342122 3,32891
9 4,7716 4,60654 4,45057 4,30302 4,16333 4,03097 3,90543 3,78628 3,67310 3,56550 3,46313
10 5,0188 4,83323 4,65860 4,49409 4,33893 4,19247 4,05408 3,92318 3,79927 3,68186 3,57050
1 5,2337 5,02864 4,83641 4,65601 4,48650 4,32706 4,17692 4,03540 3,90185 3,77569 3,65640
12 5,4206 5,19711 4,98839 4,79322 4,61050 4,43922 427845 4,12737 3,98524 3,85136 3,72512
13 5,5831 5,34233 5,11828 4,90951 4,71471 4,53268 4,36235 420277 4,05304 3,91239 3,78010
14 5,7245 546753 5,22930 5,00806 4,80228 4,61057 443170 4,26456 4,10816 3,96160 3,82408
15 5,8474 5,57546 5,32419 5,09158 4,87586 4,67547 4,48901 431522 4,15298 4,00129 3,85926
16 5,9542 5,66850 5,40529 5,16235 493770 4,72956 4,53637 435673 4,18041 4,03330 3,96000
17 6,0472 5,74870 547461 5,22233 4,98966 4,77463 4,57551 4,39077 4,21904 4,05911 3,90993
18 6,128 581785 5,53385 5,27316 5,03333 481219 4,60786 4,41866 4,24312 4,07993 3,92794
19 6,1982 5,87746 5,58449 5,31624 5,07003 4,84350 4,63460 444152 426270 4,09672 3,94235
20 6,2593 5,92884 5,62777 5,35275 5,10086 4,86958 4,65669 4,46027 4,27862 4,11026 3,95388
21 6,31246 597314 5,66476 5,38368 5,12677 4,89132 4,67495 4,47563 4,29156 4,12117 3,96311
22 6,35866 6,01133 5,69637 5,40990 5,14855 490943 4,69004 4,48822 4,30208 4,12998 3,97049
23 6,39884 6,04425 5,72340 543212 5,16685 4,92453 4,70251 4,49854 4,31063 4,13708 3,97639
24 6,43377 6,07263 5,74649 5,45095 5,18223 493710 4,71282 4,50700 431759 4,14281 398111
25 6,46415 6,09709 5,76623 5,46691 5,19515 494759 472134 4,51393 432324 4,14742 3,98489
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5. @sgYymgbgdmogo sb7g0@gBol 8mdsgomo @oMgdymgds ( FVAD)

Vengdo 2.00% 2,5% 3.00% 4.00% 5.00% 6.00% 7.00% 8.00% 9.00% 10.00% 11,00% 12.00% 13.00%
1 1,02000 1,02500 1,03000 1,04000 1,05000 1,06000 1,07000 1,08000 1,09000 1,1000 1,11000 1,12000 1,13000
2 2,06040 2,07563 2,09090 2,12160 2,15250 2,18360 2,2149 2,24640 2,27810 2,31000 2,34210 2,37440 2,40690
3 3,12161 3,15252 3,18363 3,24646 3,31013 3,31013 3,43994 3,50611 3,57313 3,64100 3,70973 3,77933 3,84980
4 4,20404 425633 430914 4,41632 4,52563 4,63709 4,75074 4,86660 498471 5,10510 5,22780 5,35285 5,48027
5 5,30812 5,38774 546841 5,63298 5,30191 5,97532 6,15329 6,33593 6,52333 6,71561 6,91286 7,11519 7,32271
6 6,43528 6,54743 6,66246 6,89829 7,14201 7,39384 7,65402 7,92280 8,20043 848717 8,78327 9,08901 9,40466
7 7,58297 7,73612 7.89234 8,21423 8,54911 8,89747 9,25980 9,63663 10,02647 10,43589 10,85943 11,29969 11,75726
8 8,75463 8,95452 9,15911 9,58280 10,02656 10,49132 10,97799 11,48756 12,02104 12,02104 13,16397 13,77566 14,41571
9 9,94972 10,20338 10,46388 11,00611 11,57789 12,18079 12,81645 13,48656 14,19293 14,93742 15,72201 16,54874 17,41975
10 11,16872 11,48347 11,80780 12,48635 13,20679 13,97164 14,78360 15,64549 16,56029 17,53117 18,56143 19,65458 20,81432
1 12,41209 12,69555 13,19203 14,02581 1491713 15,86994 16,88845 1797713 19,14072 20,38428 21,71319 23,13313 24,65018
12 13,68033 14,14044 14,61779 15,62684 16,71298 17,88214 19,14064 20,49530 21,95338 23,52271 2521164 27,02911 28,98470
13 14,97394 15,51895 16,08632 17,29191 18,59863 20,01507 21,55049 23,21492 25,01919 26,97498 29,09492 31,39260 33,88271
14 16,29342 16,93193 17,59891 19,02359 20,57856 22,27597 24,12902 26,15211 28,36092 30,77248 33,40536 36,27971 39,41749
15 17,63929 18,38022 19,15688 20,82453 22,65749 24,67253 26,88805 29,32428 32,00340 34,94973 38,18995 41,75328 45,67173
16 19,01207 19,86473 20,76159 22,69751 24,84037 27,21288 29,84022 32,75023 3597370 39,54470 43,50084 47,88367 52,73906
17 20,41231 21,38635 2241444 24,64541 27,13238 29,90565 32,99903 36,45024 40,30134 44,59917 49,39594 54,74971 60,72514
18 21,84056 22,94601 24,11687 26,67123 29,53900 32,75999 36,37896 40,44626 40,01846 50,15909 55,93949 62,43968 69,74941
19 23,29737 24,54466 25,87037 28,77808 32,06595 35,78559 39,99549 4476196 50,16012 56,27500 63,20283 71,05244 79,94683
20 24,78332 26,18327 27,67649 30,96920 34,71925 38,99273 43,36518 4942292 55,76453 63,00250 71,26514 80,69874 91,46992

21 26,29898 27,86286 29,53678 33,24797 37,50521 42,39229 48,00574 54,45676 61,87334 70,40275 80,21431 91,50258 104,49101
22 27,84496 29,58443 31,45288 35,61789 40,43048 45,995583 5243614 59,89330 68,53194 78,54302 90,14788 103,60289 119,20484
23 29,42186 31,34904 33,42647 38,08260 43,50200 49,81558 57,17667 65,76476 75,78981 87,49733 101,17415 117,15529 135,83147
24 31,03030 3315776 35,45926 40,64591 46,72710 53,86451 62,24904 72,10594 83,70090 97,34706 113,41331 132,33387 154,61956
25 32,67091 35,01171 4331174 4331174 50,11345 58,15638 67,67647 78,95442 92,32398 108,18177 126,99877 149,33393 175,85010
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5. @sgymgbgdmogo sbgodgHol dmdsgsmo @oMgdymgds ( FVAD) 353Bdgegds

Yengdo 14.00% 15,00% 16,00% 17,00% 18,00% 19,00% 20,00% 21,00% 22,00% 23,00% 24,00% 25,00%
1 1,14000 1,15000 1,16000 1,17000 1,18000 1,19000 1,20000 1,21000 1,22000 1,23000 1,24000 1,25000
2 2,43960 247250 2,53890 2,53890 2,57240 2,60610 2,64000 2,67410 2,70840 2,74290 2,77760 2,81250
3 3,92114 3,99338 4,06650 4,14051 421543 429126 4,363800 4,44566 4,52425 4,60377 4,68422 4,76563
4 5,61010 5,74238 587714 6,01440 6,15421 6,29660 6,44160 6,58925 6,73958 6,89263 7,04844 7,20703
5 7,53552 7,715374 797748 8,20685 8,44197 8,68295 8,92992 9,18299 9,44229 9,70794 4,98006 10,25879
6 9,73049 10,06680 10,41387 10,77201 11,14152 11,52271 11,91590 12,32142 12,73959 13,17077 13,61528 14,07349
7 12,23276 12,72682 13,24009 13,77325 14,32700 14,90203 15,49908 16,11892 16,76231 17,43004 18,12294 18,84186
8 15,08535 15,78584 16,51851 17,28471 18,08585 18,92341 19,79890 20,71389 21,67001 22,66895 23,71245 24,80232
9 18,33730 19,30372 20,32147 21,39311 22,52131 23,70886 2495868 26,27381 27,65742 29,11281 30,64344 32,25290
10 22,04452 23,34928 2473290 26,19994 27,75514 29,40355 31,15042 33,00131 34,96205 37,03876 39,23787 41,56613
1 26,27075 28,00167 29,85017 31,82393 33,93107 36,18022 38,58050 41,14158 43,37370 46,78767 49,89495 53,20766
12 31,08865 33,35192 35,78620 38,40399 41,21866 44,24446 4749660 50,99132 54,74591 58,77883 63,10974 67,75958
13 36,58107 39,50471 42,67199 46,10267 49,81802 53,84091 58,19592 62,90949 68,01001 73,52796 79,49608 85,94947
14 42,84241 46,58041 50,65951 55,11013 59,96527 65,26068 71,03511 77,33049 84,19221 91,66940 99,31514 108,68684
15 49,98035 54,71747 59,92503 65,64885 71,93901 78,93901 86,44213 9477989 103,93450 113,98336 125,01077 137,10855
16 58,11760 64,07509 70,67303 7797915 86,06804 95,02175 104,93056 115,89367 128,02009 141,42953 156,25336 172,63568
17 67,39407 74,83636 83,14072 92,40561 102,74028 114,26588 127,11667 141,44134 157,40451 175,18832 194,99416 217,04460
18 77,96923 87,21181 97,60323 109,28456 122,41353 137,16640 153,74000 172,35402 193,25350 216,71163 243,03276 272,55576
19 90,02493 101,44358 114,37975 129,03294 145,62797 16441802 185,68800 209,75836 236,98927 267,78531 302,60062 341,94470
20 103,76842 117,81012 133,84051 152,13854 173,02100 196,84744 224,02560 255,01762 290,34691 330,60593 376,46477 428,68087

21 119,43600 136,63164 156,41499 179,17209 205,34479 23543846 270,03072 309,78131 355,44323 407,87530 468,05632 537,10109

22 137,29704 158,27638 182,60138 210,80134 243,48685 281,36176 325,23686 376,04539 434,86075 502,91662 581,62984 672,62636

23 135,83147 183,16784 212,97761 24780757 288,49448 336,01050 391,48424 456,22492 531,75011 619,31744 722,46100 842,03295

24 154,61956 211,79302 2438,21402 291,10486 341,60349 401,04249 470,98108 553,24216 649,95513 763,60545 897,09164 1053,79118

25 175,85010 24471197 289,08827 341,76268 404,27211 478,43056 566,37730 670,63302 794,16526 940,46470 1113,63363 1318,48898
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6. ©>9Ymzbgdmogo 569908 gHoL 30dEabsty Wodgdymgds (PVAD)

Vengdo 2.00% 2,5% 3.00% 4.00% 5.00% 6.00% 7.00% 8.00% 9.00% 10.00% 11,00% 12.00% 13,00%
1 1,00000 1,00000 1,00000 1,00000 1,00000 1,00000 1,00000 1,00000 1,00000 1,00000 1,00000 1,00000 1,00000
2 1,98039 1,97561 1,97087 1,96154 1,95238 1,94340 1,93458 1,92593 1,91743 1,90909 1,90090 1,89286 1,88496
3 2,94156 292742 2,91347 2,88609 2,85941 2,83339 2,80802 2,78326 2,75911 2,73554 2,71252 2,69005 2,66810
4 3,38388 3,85602 3,82861 3,77509 3,72325 3,67301 3,62432 3,57710 3,53129 3,48685 3,44371 3,40183 3,36115
5 480773 4,76197 4,71710 4,62990 4,54595 446511 4,38721 431213 423972 4,16987 4,10245 4,03735 3,97447
6 5,71346 5,64583 5,57971 545182 5,32948 5,21236 5,10020 499271 4,88965 4,79079 4,69590 4,60478 4,51723
7 6,60143 6,50813 641719 6,24214 6,07569 591732 5,76654 5,62288 5,48592 5,35526 5,23054 5,11141 4,99755
8 747199 7,34939 7,233028 7,00205 6,78637 6,58238 6,38929 6,20637 6,03295 5,36842 5,71220 5,56376 542261
9 8,32548 8,17014 8,01969 7,73274 746321 7,20979 6,97130 6,74664 6,53482 6,33493 6,14612 5,96764 5,79877
10 9,16224 9,51805 8,78611 8,76876 8,10782 7,90180 7,51523 7,16033 6,99525 6,52212 6,53705 5,96947 6,13166
1 9,98259 9,75206 9,35020 9,11090 8,72173 8,36009 8,02358 7,71008 741766 7,14457 6,88923 6,65022 6,42624
12 10,78685 10,51421 10,25262 9,76048 9,30641 8,88687 8,49867 8,13896 7,80519 7,49506 7,20652 6,93770 6,68694
13 11,57534 11,25776 10,95400 10,38507 9,86325 9,38384 8,94269 8,53608 8,16073 7,81369 7.49236 7,19437 6,91765
14 12,34837 11,98318 11,63496 10,98565 10,39357 9,85268 9,35765 8,90378 8,48690 8,10336 7,74987 742355 7,12181
15 13,106225 12,69091 12,29607 11,56312 10,89864 10,29498 9,74547 9,24424 8,78615 8,36669 7,98187 7,62817 7,30249
16 13,84926 13,38138 12,93794 12,11839 11,37966 10,71225 10,10791 9,55948 9,06069 8,60608 8,19087 7.81086 746238
17 14,57771 14,05500 13,56110 12,65230 11,83777 11,10590 10,44665 9,85137 9,31256 8,82371 8,37916 7,97399 7,60388
18 15,29187 14,71220 14,16612 13,16567 12,27407 11,47726 10,76322 10,12164 9,54363 9,02155 8,54879 8,11963 7,72909
19 15,99203 15,35336 14,75351 13,65930 12,68959 11,82760 11,05909 10,37189 9,75563 9,20141 8,70162 8,24967 7,83991
20 16,67846 15,97889 15,32380 14,13394 13,08532 12,15812 11,33560 10,60360 9,95011 9,36492 8,83929 8,36578 7,93797
21 17,35143 16,58916 15,87747 14,59033 13,46221 12,46992 11,59401 10,81815 10,12855 9,51356 8,96333 8,46944 8,02475
22 18,01121 17,18455 16,41502 15,02916 13,32115 12,76408 11,83553 11,01680 10,29224 9,64869 9,07507 8,56200 8,10155
23 18,65805 17876541 16,93692 15,45112 14,16300 13,04158 12,06124 11,20074 10,44243 9,77154 9,17574 8,64465 8,16951
24 19,29220 18,33211 17,44361 15,85684 14,48857 13,30338 12,27219 11,37106 10,58021 9,88322 9,26643 8,71843 8,22966
25 19,91393 18,38499 17,93554 16,24696 14,79864 13,55036 12,46933 11,52876 10,70661 9,98474 9,34814 8,78432 8,28288
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6. ©>9Ymzbgdmogo 569908 gHoL 30dEabsty odgdymgds (PVAD) 3530dgEgds
Tengdo 14.00% 15,00% 16,00% 17,00% 18,00% 19,00% 20,00% 21,00% 22,00% 23,00% 24,00% | 25,00%
1 1,00000 1,00000 1,00000 1,00000 1,00000 1,00000 1,00000 1,00000 1,00000 1,00000 1,00000 | 1,00000
2 1,87719 1,86957 1,86207 1,85470 1,84746 1,84034 1,83333 1,82645 1,81967 1,81301 1,80645 | 1,80000
3 2,64666 2,62571 2,62571 2,58521 2,56564 2,54650 2,52778 2,50946 2,49153 2,47399 245682 | 2,44000
4 3,32163 3,28323 3,24589 3,20958 3,17427 3,13992 3,10648 3,07393 3,04224 3,01137 2,98130 | 2,95200
5 3,91371 3,85498 3,79818 3,74324 3,69006 3,63859 3,58873 3,54044 3,49364 3,44827 3,40428 | 3,36160
6 4,43308 435216 427429 4,19935 4,12717 4,05763 3,99061 3,92598 3,36364 3,80347 3,74538 | 3,68928
7 4,88867 478448 4,68474 4,58918 4,49760 4,40978 4,32551 424462 4,16692 4,09225 4,02047 | 3,95142
8 5,28830 5,16042 5,03857 492238 4,81153 4,70570 4,60459 4,50795 441551 432704 424232 | 4,16114
9 5,63886 548732 5,34359 5,20716 507757 4,95437 483716 4,72558 4,61927 451792 442122 | 4,32891
10 5,48819 5,77158 5,06683 545057 4,69605 5,16333 436824 4,90543 4,07710 4,67310 3,81742 | 4,46313
1 6,21612 6,01877 5,83323 5,65860 5,49409 5,33893 5,19247 5,05408 492318 4,79927 4,68186 | 4,57050
12 6,45273 6,23371 6,02864 5,83641 5,65601 5,48650 5,32706 5,17692 5,03540 490185 4,77569 | 4,65640
13 6,66029 6,42062 6,19711 5,98839 5,79322 5,61050 543922 5,27845 5,12737 498524 485136 | 4,72512
14 6,84236 6,58315 6,34233 6,11828 5,90951 5,71471 5,53268 5,36235 5,20277 5,05304 491239 | 4,78010
15 7,00207 6,72448 6,46753 6,22930 6,00806 5,30228 5,61057 543170 5,26456 5,10816 496160 | 4,82408
16 7,14217 6,84737 6,57546 6,32419 6,09158 5,87586 5,67547 5,48901 531522 5,15298 5,00129 | 4,95000
17 7,26506 6,95423 6,66850 6,40529 6,16235 5,93770 5,72956 5,53637 5,35673 5,18941 5,03330 | 4,88741
18 7,37286 7,04716 6,74870 6,47461 6,22233 5,98966 5,77463 5,57551 5,39077 5,21904 5,05911 | 4,90993
19 746742 7,12797 6,81785 6,53385 6,27316 6,03333 5,31219 5,60786 5,41866 5,24312 5,07993 | 4,92794
20 7,55037 7,19823 6,87746 6,58449 6,31624 6,07003 5,84350 5,63460 544152 5,26270 5,09672 | 4,94235
21 7,62313 7,25933 6,92884 6,62777 6,35275 6,10086 5,86958 5,65669 5,46027 5,27862 5,11026 | 4,95388
22 7,68696 7,31246 6,97314 6,66476 6,38368 6,12677 5,89132 5,67495 547563 5,29156 512117 | 496311
23 7,74294 7,35866 7,01133 6,69637 6,40990 6,14855 5,90943 5,69004 5,48822 5,30208 5,12998 | 4,97049
24 7,79206 7,39884 7,04425 6,72340 643212 6,16685 5,92453 5,70251 5,49854 5,31063 5,13708 | 4,97639
25 783514 743377 7,07263 6,74649 6,45095 6,18223 5,93710 571282 5,50700 5,31759 5,14281 | 498111
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