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Dmdol 0bLE0EGH30900L IbMMZIL s 19IBY oBIbIdIME DOMBZSBY BoLZEL.

(9530635 496530605 08 49M9dMqd53, MM 0bLEAEHOEM30MOO BOHVBIS 56 Tggbodsdgds
5Q0530560L  MREWgd9dDY  ©3AbgdMe  FJoEMIsl O RN IOIEYMRL  Bogd30L
M3EgdL, 0HBOEIOMPOGL X obTo 96 MxbmMb Fosbrmgd e gomgdmdo (OHCHR, 1989).
695306l 3OHMmEgLdo Lobgwdfoxzmlozol 8mogzsM 58mf3935L FoMdmoygbos My sbls
S 099Yg ©onmdbgdme SEEHIMbsGHOM DBOHB35Dg 49ILZOLMZ0L  by3demolio
dognolibdggol Mbembzgmymas 08 306HMdgddo, GmEs o 0bLEOGH™ME0JdIBY oMol
0300 50356025 0O FoLTE900 25dmMmIE0bsMg 93mbmTool Fglodergdermds.

H9nMOIOL  9OD-9OM0 93500 0TSO gds 0gm 053839008  FIMdEGOOLYD
396393939008 369396305 90093350 FBIMILFIM0m, 85303900l  FIMOWJOMb
90639353005 @5  FoM0  MRIBJOOL 25309 gdom.  5FslMbs3g,  M9TMOIOL
36003690™m356  3m33mbgbBHdl  HoMTmoagbs  Mmam®E  mxsbls @  09dby
533996900 BOWB30Ls s FMALIBYOOOL FofMmEIdOL AIBMES, 1939, BOMB30L
LoLGHYI0IH ZoligEPoLbmMZ0L (RooLZMS sTM)30YdYI FBMZMYGOSDY) sbowgsHMEIdOL
935905 F500 bLeMEosE M0 063 HBool byedgfymdoom.

LOgOMSTMOOLM 33093900l  dobg3z0m, 0bLEHOGHMEOWOO  BOHWB30L  gogwgbs
3393500560 8533300 X o6FMMYEMILS O BLOJM-BMEF0SWME A630MYOIBY
dobo 99839JAH9d0 3wobogds 18 farol dgdgass (Browne, 2009). 353d390L, M®Igdos
01690056 0bLEHOEGHME0Y030, 56 MYs0dYdsm fY39E0 JoxSFZMMOOL {MHABMDS
doMoms©  dBMNMB3gwmb 58 G030l BOHMB30L  BMEOIOLMZ0L  ITIBIBLOIMYdJO
60300 MIOLS O 55060300095 MHO MMl 4sdm (J. Williamson, 2010).



0530930L6  MBgdsMs  3mb396300L  dobgz0m, 053830L  Lymzgogbm  0bEgMglo
EM0 996@s 0gmlb mxsbol FbsMsFgMom. mxsbol FbsMsdFgHo FmALIHOHGdS
5d0gmadl s  065MBM67dL  Mmxobol  IEr0sbMdSL. Aol Fgderos  FIMdgdOL
303939630900l Bsdmyoodgds s mxsbol  3bmgmgdols bsdolbol  gobM©s, Mg
50Lobgds  353d3900L  AEEMIsMgMdIYg  (EuroChild, 2013). cmxsbol IbosGsdFgMHo
3mdLsbM9gdoL  9539dBH09BMdOL 333039093900, JOMOMIEIE, FM03M390s FoPowo
3990bo3egd0L dJmbg J3994b90do. ILEHWOEYOS F9MO OIWIOOMO 493wgbd dIYdOL
930LEM305%g, 3530305 TOMIsDY, 0530300 JmOFobgdsls s My sbgdol sderol
369396(300D9.  095Lm9bs39,  LOWMmOBdOL  TgI30609d0L  LEBHMOBHIH0IOL  gogwgbs  sd3m
0530305  doEro@MdOL 899306005y (Barrientos A.J., 2013). bobgy®dwog 3g®omdo
533063900l FgMEOm A56bMME09wgdeds bmMmzga0meds 33wg3:d (NOVA, 2009)
5$3965, ™I LoIM0dg 693930 M A53cgbsl sbEbL B53d3900L  2ob305MYOSBS s
d0mBdWMdsDY, o3 LoFoMmml bEol mysbol FbosMTFIOH0 LoxsMm  3meo@03gdol
SOLBYOMBs.

LSBMYSEMYPIOLIMNZ0L LOOBEHIOILMS, G5FIbs Fgderm bodoOMNZggermdo MRM™OAST,
935Lbs  MLYdIMYo  godmfizg30LomM30L s W9305YMBOGINBs Ol LoFoMMgds, 5353
LSMO39 IMEM S EJMbsBHOMEO  BOB30L  LoLEYIOL  gobgzoms®mgdols MBMOTSL.
33930L  DBmaoo  0Bsbos, gobsbmMEogmml d53d3ms 390w EEYMBdOL  LoliEgdols
099355905 MBWG39ODY ©93dbgdIo F0EYMIGI0M, 253Mm3IZINML LEFOMMIOgdO o,
31939, §o65a0bml Gqlisdsdolo ©930m396o309d0 sOLYdMEO B533Ms 39NOLEOYMdOL
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©mbgbg LoJoMM39™To? M59Ibs 3sLIbMdL d53d3ms 390 EEIMBdOL LoLEHIgdo
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65953 LOMO3g OMPM SWEIOBsGOIEO DEHMB30L LobEGIol gob30m0gdL? 3Jmbros
0Y) 505 @S M5 boMm3gHgdo 3Jmbs b LoLEGHYILL 2s9myqbgdmo  GglmELigdol,



593300060900 3OHMm3EgLbYdoLs s d9Jdboewo  IMALOEbMHYIGOOL  MZoEBEBOOLO?
Omdgwo doymds (M8WwIdgdbBg ©Ixdbgdmwo, byFoOMYdGODY ©WsxYdbgdmE0)
bmM309w@gds 353030 3JPOEEIMdol  LobGgdsdo,  Mmdgwo  doymdols
3956bMO309gdsl 5J3L GgB0 MOE0MbIMEMO Logwmd3zguo s MOLo gsdmygbgds 0gbgds
wAxMdYL0? 58 300063900l L3sLMBM® 3309358 FoBbs OOLLY, FJi3sLgdobs d53d30s
30000EEIMO0L MHJRMOIoLs s 853939 BMMB30L LobEHYIol 9H-9HPO JoMOMIO
808sMHmgds —  3609396305/090bGHM930s @o  MmxIbgdIOL  25dw0gMgds.  39MIMC,
330930l 300b3900 3930000  MYBMOTOL 53  F0dIODMMEGOOL  9BIJEH0BMdOL
99935L9dsl. 3300935  F9M9gMEo  BOLOsMOLLS @S 959MH0H6JOL  HOMPIbMOMOZ0 o
030098(030 3330l Jrgdgh@HdL. 33wg3oL B9gadbY IIHEHMBOM 9FM0339Md
doMomo0  LYFOOMPIGPO s  BFMYsodS  M93T9bO30Jd00 B3T3 IE30L
30@030Ls @5 36MogdBHolzol  9x8gdBH0BMdOL  qomdxmdglgdol dobbom. 3393,
3990g9gbgdol  Mz35wLsBMoLbom, Bodsbmdogos  Lsdmdsgrsdm  Lsbmyswmgdobmzol
053030 5 IBIWRSBOEIMS  MBGOJIOL  5EO3MIIGHMO0LIL  gHMzbme o
L59OMTMOOLM MBY)dBY.

LoobYMGHs3om bsdMmdo 6 boffoeolash Tggqds: 306M39wo bBsfoero dmoisgl
©M3396@GHq00lL  5bsgroBl B30z 39MOWEMIMdOL  bLygMmdo. 53  bsfoerdo
Pom8mpqbowos 0bxm®As30s 0dols dgbobgd, vy M5 0MJOIMWYdIIL, MBEYGOIPIEIOM
©M3999963H90Ls o 396 365gGH0390L gEolbdmdl 3530305 39POEOIMOIOL OE3S
05659900M™39 9393bY. 3gmeg boffoo s0fighl 33emg30L IgmmEgdl. dgbsdy @s Bgmmby
Bsffoerdo 30 AmEgdMwos 33009308 M30L90MH030 @S MOMEYbMdMO30 3mA3MbgbEol
39092900 @5 ALxgEMds 0dol Jglobgd, ™) GMmAMEO sbLbgsgIds ©WY39bEgEo
365JGH035 05303ms 39POEOIMO0L bLRIOML 08 LBSYMMITMMOLM BEObIMEHIOOLYH,
MMIwados MBOHM639wymxzgb 08 MBWYGdJOOL ©(335L, MMIGILS3 BodsMrmzgwrm;
50056M90L, dgbmomg  boffoerdo  JmEgdMemos  33¢0930L  F9IRd©  BoIMYSE0dgdIEO
doM0mMO0 093md916530900. 899J3L9 bsfoo sfig®L 33¢g30L dJoHoMsE ©-L33690L.



0530 I: @m3m3gbEgdoL 565¢roBo

1. 98wgdgdvy ©sxmdbgdmeo JoEamds @S 9BIE0Bo,  OHMYMEOS

6536®AoL 0mgMmH0o S IgMEPMEEMyoMOOo 159%3Yd39¢0

053830l 893900l 3:33¢gJuIOMDOIL 498MmBE0bsMy, 8538305 39O PEYMdOL
LobEgdol  gosboobgds Fgwdegdgeros dolo  5sdosboly s 853030l  YREIGOIMS
oMM 3mb6GgJuBdo  omdmpqbol  go®gdg.  sdoLomzgol  BsdMMITo  MBWgdgdbY
5339996900 J0AMIgdol  dgMmEos  2odmygbgdero, MMIgeros, ™sgzol dbGog,
9539996905 @5 59O 056901 550560l REGOJIOL MgMEOOYOL. 53 doymdol FHodo
Logomzgermdo 3538305 39P0WEMMdOL  LoLEGHYIOL  9bsEODO  osBMGIOL  sbogn

L5Fmogdqol Jabol.

1.1. 50530560l 9REgdJd0L JOMO0MIEO 0PIJOO
5Q0530560L MBGIGOL B YHO LoRwYIZ9WO 5300 O YRWGOYOOL 35EH030L39ds

dmO5bHg xMdbgdme bm®mIsEore LolEgdsl 9i3vdbgds. 5053060l MFBEgdIdOL
5005M0s  Lobgdfogmlis s ol MHYgdgdHg 9O MOl ITIMIOYdIMO. g
©53M30009d0s 00 ©339d5Dg, MHMI ,MRBgd900, Jo®dMIMdOL, Lgbol, Mgaroao0ls
0 bbgs 3990360900l 80vbgo, Y39ws 5©sdosbl 93m3b0L“ (3933m30h Fs3mzobo,
©™930 & (39M3s@obo, 2012, g3. 10). 8585LoTY, 50530560l MBGdgdO A OlbAMBL
5Q0530560b 256999MmBgE, Boymzgumom MRwgdIL. 50580560l MBgd9do ol JOMHOMSEO
UGHObIMGHJO05, MHMIGms  JoM9dg  5sd056gd0 3960  03bM3M9db  VoGdLYMWS.
5Q0530560L MREG3JO0 439md 5Q5F0BL MbILFMM, Loymzgmmsm® s BsdsdmE
93360U.

5Q0530560L MREG09d0 B dgMbYOE0s: 5EF0BL 396 BsdmMmgMH»Tg3s gl MREGOJdO
0l939, MMAMOE ob, MM 030 YM39eM30L 5530565 IMBYds. 5530560l MTBWgddO

3969ymxzgwos: 58056l 396 BsdmgMmdg3s MBgds 0ol odm, GMI ol bsgwgds
36038369crmg5600 56 O] 5M0oL 5MLYdOMO*. 500590560l 350900



MOMNO0JONOITMIOIINNWO0S:  5Q5T0bol  gggms  MBWgds  MOP0YMNI)To3L9dgK0
LobEgdol bsfoos (og9@ml 353d3ms 3mbeo, 2011).

5Q0590560L MBW0gd0L 00gs 90IM396s dbydoMO MBWGdJOOL FowmlMBoGO
3Mb3983(3000056. 869300 MBWGOJOO Bogmz9gEMIM MREGIJO0s, MMIWIIOE Y39ed
5Q05305BL 93360l o 9 MOl ITMIOYIMYWO  55T0BOL  J3gzoLs o
99b90Mg09dbg. 5sd0sb0  Bsbmysmgdol 93G0 bgds 456339990 JOMOMIO
MREGIJO0m O SOG 9O FMOZOMIL o6 Tgde0s, BsdmMmomm3zsl sl gl BWGdJdO
(3996mb ds3d3ms gmbo, 2011).

069000 MBWGdJOOL Y39 DY SMmIMWO Sbobgzs FM03m3z90s 0bG 39w9ddo,
535890L5 s 935608509330 - GgduEH90do, HMIgdoE Bsdo smal o bg dg@o bbol fob
50{gMs. dsb 8999y 0bgd0mO MBgdgdo 350336gwmgzsbo 3bgdss 0d (oabgoddo,
H™Iqd03 Boxgwdzws® MEI3L FBMBEOML JOMOMI MJE00JL. BOB0SE, DMOI3
S Ymmsboi 490539000696  g3zgams 5930560l MbSLFMOMBOL, WoMLYdOLS o
35Lbolidygdemdols 3603369wMdL (Fo9MML ds3d305 Bmbo, 2011).

01169300  MREGIOL  9OHM-gOHPO  MJMO0s  BsFMYo0ds  obTsbsmErgdemdols
3960mEol 06gd0m0 356Mmbosb dgngms foobs MBEgdgdolL Lsfobssmdogymo ©s
00gMES  0dYMS0BAOL  FMMOEME  ELYdMMYOSL. 060300 DBIOL 0oL
39309MgOBMb gPMo©, F9bLOZMPMGd0 8g-17 Lsm3mb6q80, 89690000 356MbgdOI6
390306569, ©MJ@GH®0bgdo Fgo3gzoms s bsbysldom s0obodbs ol BsdGHo, MmI
060030090, 306506 0bobo 5@sF0s6Yd0 5M1056, 9300 MBWYDGdO, MMIWGdOEF M
MBS I9MHMZ30mL MHMIGEo bb3s 5005805685 96 LEBMYSMYBD. 58 MJBHOObO, seEdsm,
1599390096 BMOTMEOMGOS XMb m3ol (1632-1704) BsdOIMIgdT0s Bmgdmero. dolo
SHM0m, 50530560 ™og30L0 BdMBYdO® MOl GoE3OMbIMMHO s 39MRA0 s GMI oL
3030396 Bsdmyomgdgddo dgdmodal 03039 MBWYdG00, MMIwgdosz 3bmdowwo oym
LOBMYSMYIOLMZ0L MBOM SEOMJME BoxggbMDy. 98 MBWGOIMOYIL AobLSIMIMGdOM
50L56065305 5ABMYOMDOL MBS, LO3MMIMO J399bol BMH3EMMdIT0 BAOL MBEgds
@5 Jmbgdol Mggds (3933m30b Fo3mgzgobo, mg30, & 39Mds@obo, 2012). dmbgdomo



MREG39008 MYMOHGEH03MBYO0 EIBOZWME BHMOOE0Sd0 - 3MmdDO, ™30 s OMLem -
LEE0SMOH0 3MbEGsdBHOL 3Mmb3gREO0L dMdbGYId0 0943bgb (oM™l dsgdzms gmbo,
2011).

50096 Lgbam3@od (Sengupta, 2000) s30L 653OM™ITo ,,3563056M900L MG GdS,
OMRMOE 50005601 MBWGdS“ 30M39ws@  Tga3oblgbs  5@sd0sbol  MBWGOJILS o
bLeEosEMHO  306FOIIBHL  TmOol  39306HDY.  LmEoswmEmo  3MbGHMIJGHOL  MgMOH0s
193MIOMWO  00Yos,  OMIJoE  OLKdSAL 0L  BGHOIMOO  BOdOMEOO
3M639983(3000056 (O™IgeroE LydOMOL WIGODLS S SOM35AL FmMoL JMBEHGMIBHBY) s
H™Iol Jobg3z0ms3, 5093056900 00hg396 5300600 FMOgMMBL @S 96 ©VIGOML.
wm3ol  dobgzom, LmEoswwmo  3mbGH®J@ol  0gmMool  dglsdsdobs, olgomo
M3gd3900, OHMYMOOE ML Logmaberg, ™o30LwREINdS s 1OZMPMPdS 505D gdOL
1539MGOSS O 3OS LEBMYSEMPIOL. gb MBEG3JOO SMLYIMBL sbsdY, LBsd ssT0sbo
Lodmdoodm  LaBMAoMgdsl  89MgHm©gds s Lsdmgogodm  LyBMYSMYdsTo
399600090000 030 MobbIYds LEEFOINH 3MBBHMOJGHDY. 98 3MmbEHOIIEBHOL dobgzom,
LobgdFonM 35¢0IO0, I0(33L 9Q9T0BOL dbgdoMO MBegdgdo (Offenheiser &
Holcombe, 2003). bobgedfogm sG»0393L 53 3mbEGModBHL, ) 50sd0560L MBWdgd0 SGOL
d9sbero. 3569w BoBMYSE™YdSd0 BLMEOsW™E 3bEGMJFHJOL 5300 gh™m3zbrero
3MbLEGOGH(30900L  BMMTS, MHMIGdoE FoBLEBEOZMZL Falgdl s 03o3L 5Bl
MBEgd90L. 98 MBWGIGOL 5530560  IBIPYO0EID 0L @S oL G  GOMAIYdS
LobgAHoxzml 56 HMIgeodg bGHIEHM@MOL JogM. 5EB06OL MBWYGDIBO SVO0SMYOME0S,
63 996039MLIMOHO s BBTYBEGHWGOo (Offenheiser & Holcombe, 2003).

016930000 MREGOJOOL MYMOHO0JOOL MBIbTs®, 06030 MOO MBYGOGOO S,
51939,  LsBsmomol  bm®dgoo, Lobgwdfomml  6gdol  Bodss @y,  dgLsdsdolo,
3960b63@gdmdsHg 96O MOl ©IM30©YIMWO. T, gi gMM0gd0  15305M©
0O bbol oLEGHMMOL 003w05H, Lsfiyolo OMmYDLIENGdS B SMIBEOMML O¥)35MYRSZ0D.
50 ®9m®0900L  BM3MLo  oLbEGMMOMEo  39H0MPYOOL (330 gdol  FgbsdsdOBO®
033W90Ms. BMY0gJOHm 3900MmET0, bLL3MMMGdom G295 Lo3mbggddo, ™9yoLBMEOmo
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09MMH0JO0  FoMHOMIS. gu MIMOH0gd0 dMBYd0®  MREWGIGPOL  W3MOLRSD  dMIGdNYP
MREgd90L 3930060 90s.  990amd  396MH0Mm©gddo gl L3mes  306MHMm369gdsLy o
Lobgedhoxzml JmMob MOHMOIOHNMBYdIOm, 45BLIZNMNPMJP0m 30 LOBMYIMYOOLS s
30@03MM0  3bM3Mmd0L  MmMHRB0BII0m I0BEHIOJLS (Bop. GHMILL 3MmdBo, Kx™b
WwMm30, 96-553 OMLM), OMYMOE Dgomm sMHoL sOfigMowo LmEoswweo 3mbEHModdEoL
0900l Jogoom DY (3330306 Gs3mz0b0, M930, & 39MmTs¢E0bo, 2012).

dmbgdomo  MBWwgdol  Jobss®lo  Fgodwgds,  ©Y30MHOL30MEIL  0MmOPOE
M3EgdsL: 069gd0M0s MBGds, MHMEILSE Ol SMLYIMAL Fsdobsis 30, OHMEs 96O SMOL
900900  dogmMdOL 96 Lsbmasmgdol dogH, bmem  099MHO0EOIO  MREGdS
Do0moygbl 0Ly MBREIOIL, HMIJEOE IPPIBOE0s FMHZ3MMOOL 96 Lsbmysmgdol
dogt oo {19309d0l LoboMAgderm@ (Jones, 1994; Waldron, 1984; 9o9Mml ds3dgms
13mbo, 2011). 3mBo@Hoz30LGHJo0L  IMLIHBOIdOm, DBMAOIOMO  MBWGdS  5T0SBOL
M3Egd900L 393 JaMmOM0osL  30939m369ds, g b MBWgds  396MBIEIOMdOm,
3o290mMo©, JMBLEGHOGME00®  SMOL  JobEH0Mmgdo (Novak, 2003). ULsds®oerol
bBIOML B3Y305oLEBHIO0 53 FMLIBOHPIL 0B0sMYGOID s BodsMIMWGdM030 Fobss®loL
©M3999963H900L  Joeds Lbbgs LsdsMmmEgdMog §gommgdls o6 9dgdgb. o3 doamdol
LoHobosdgam  3mBogool  Fobgz00m,  5HT0s6YdL, dmddgo  396MmbIYdMBdOL
90bgo35©, 29M339MIWO  MBGOYOO  5J30.  5TF3IMO  MBEGDsY,  FIYILOMS,
LoEMEbOl MREIdS. 58 Bofiobssmdgam dmMbsBMYdgdoL JorbgI35®, 3MDBOEGH030DAL,
958905, LBsdsmmoedo, dognbg 86033690 M3560 Mmoo  5d3lL.  YHBOMZbgdOL o3
L3Ol FomBMToygbegdo, 2sbls3MmMEmIdOm, MsbsdYIMHM3g 93BMMGO0, OMIJ™S
JmM0L 560056 35630, 3MO3060 s FMEGMO, S3bsEIOGD, MMA LsTsGIOol Lobgdgdo
Lo3MAZWOE  FMOOH  BEBIMEGHIOL  Mbs  0ygbgdbgb.  989bs©,  MOY6
L5TIONOWYOM030 593900  LEFIMMOL  doMoms©  gommlb  [omdmoy9bgb, olobo
LoBMPsMYdoL  BMBTIPEHWMO oM YIMYgdgdL MBS 989dbgdm©bab (3w33mg0b
853m30P0, m930, & 390353 0b0, 2012).
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01693000 MRWGO9d0 dIMoblgbogds MomMJdol Ymz9wm30l, MMELE M™MIgEody
396mbo  MLsFsBINWME 96 5M9EIR0GH0TNMI 0M3gds, F0bg35® 0dols, MmI
999033 oLGHMMoME 3960H0mETdo 3mHBoEH030Ds IogMHo 3mD0E0s 03535, TR35M
09000b3939030 M5O MBOL  50IMLIBHZMIWs© 8996900000 YRWGOIOOL  5dGH0OO
3°9my9bgds bgds. bmaso doBbgmos, MM 5@s30560L Y4z9ws MBWGds 30MH3g
93939 MO ME 0MOMEgdLMD F3580M© 353806090 dbdom MBEGOS®
aobobowgds  ©@s  Fggyo©, 9909 993D,  bgds  Fglsdsdolo  MBEgdol
15O IOMH030 BMOIM0Mgds (Cohen, 1992).

99-18 Lom396096 ©sfyYgdEo, ol 9909y, o3 HoMIModzs  LemEosE MO
3MmbEModBHoL  0gmE0s,  593963HTS  MbIMIBMB0m  5@5T0BOL  MREGOJIOLS s
09655fmOMd0L  3106(3953309dDY 4906533, BMEILsE boerbds sofym 3OHMEJLEHOL
298mJds 5 dMoMbM3Zs MLMdM030 MBLFMOMOS. 5939 “96s 500b0TbML, ™A d9-20
L593mbol 2960z MdsT0 Lodmdowsdm @S 3MWOGH03MMO MBWGdGOOL bobrx by dmbs
9306m303900 ©5 LEEOIWYOHO MBYdgOOL 04bMmM0MYd; Boffomd®mog LHimMmgo 5356
396530635 9920 Lov3Mbol dMWML  55d0sBOl  MRWGdGPDY  MO0IbEHOMYOMWO
3M@es (Lauren, 1998).

1.2. 3533301 Mx3e93900L JOMOMSO 0JJO0
©MIOLIMNZ0L 353030l MREGIGOO TFMMSEINMO 35393MM05DY MBOM FgE0s. olbobo

LogOMSTMOOLM  EMbgbg dg3M0  Lb3zsolbgs ©M3mMAgbGHom  SMOL  SVOsMmGOIO,
MOmIgerms dméol mdbodzbgermgsbglios 1989 (erols 353030L Mag3egdqdols 3mb39630s.
05303016  MBGOYOOL  golvsBOYGOI 8603369 m3zsb0s  B5303MdOL, MMM
3Mb63983300L  29bboengs, ®MIgoE, mogzol IbMog, Jmombmgl  gmemsegdol olgom
L530bBY godob30gdsls, HMYMEOOESS B5303MdOL 39M0Mm©OL 3MbEIBEOS.
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8538380l 39600l 3b3IRE0s

05393Mmds LMEFOSEMEMO JMBLEBHOI3055, OMIGEoE OLEHMMOMWO 39MHOMPOLY
LEEO0SEMOHO 256M9ML  33900335¢Y 033Egds. 853030L 3MBEIBEO0LS s 853d3MmdOL
9005000 ©IM30YIMYgdol sBsewobo LmMgo 98 339058 gyMHbMdS. d5393MdOL
396000l 3m6398300L  gosBEMYOoLLL  Bolo  3MWEGHWOLMID,  BHOMOPOEOSLY s
LEE0SO BEAOMIGHMIOLMD SLMEFOMGdS 5930 gdgE0s. b5IOMITo b396, oMM,

»QL53ME  FysmHmgdL” 3903mdbgdom, o6  Lodo®mzgwrm 3530301 MBEGdIMS
3m63963300L bgendmdfgos s, 90 ®35wLsbOHolom,  ImEgdmero X IWMOS

39603390foo d9B0MY0s. B5333MmdOL dgLobgd MbogzgMlowOHO 0gMMOJOOLS O
009900l dglobgd Al gEMds MOY0S, MOEAD oo MBo3zgOLOMdOL  obbogs
dbmerm@ 0539306 MBgdGdoL 363963008 Logmzgmsm MOG0FB03ZS300L  FHowdos
d9Lsdergdgo. v 193 Lobgerdfogmlb UxgMs ©s 0©gdl  35¢09dYegdsl, Mmd
395U gdl 53 LOgMMdmMobm  bgerdn3ermegdsl, dglsdErms, 3035M9EMm™, M®I
g439ws NGO MEo  4oblbgeggdol  dobgszs®,  Lobgwdfoxnmgdo 05393000
3060050, LOgHO™  2oa900L  FBIEYMGBOIL  2odmMboBegzgb” (3M33m30p Fsd3mgzgobo,
©M930, & 39M3s¢0bo, 2012, 943.4).

05393md0bL 363398300 30M39ws© d9B300a9gEg Lom3bgdo 2oBbws 93MM35d0. F9o
1593699080 d5303MdOL  3MBEIBEOS 9O HMBYOMBES RBOWO3 sMOYLOL (59 LEBgH™To
439e9bg bdoMs 30GH0MGOME0 933MM0) Mabsbds. 0bgdMH030s, g IMBsDBMGdS 56
3000lbIMBL 0oL, MM 8533390Dg BOMB3s 98 MHMIBEY F0PIOIEO 56 0ygm. d5333MdOL
3Mb63983305 ©s 85383900l JodoM 4MHAbMDYdO bbgzoolbgss. 36033690 Mm3560s 353d3Mmd0L
bsbosmoL (3mbs, GoE 350 BOEILONWGOOLYYD 9bslb3s39dm. s0glol dobggzom, 7
Parsdg sbs30L B5333990L Logmabarg Wdgmmol by oym s 7 Harol sbszol d9d9
05393900 353965, 35098 IMHBOEOW 553056935 03w dMPHYL M08 1393053032960
doboliosmgdgdols ocmqdy. 5939 Mbs 500b0dbML, GMI 39300 93BHMEMO 56 gmobbdgds
592396 35393MO0M MYMOHOL, OO0 0ToL 253M, HMI 8530330l doMEMYOMEOO
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356BMmogds  sOLYOIMBL,  OHMIGEoE  ,RBLIIMMOIOMO  BMOIom  S©JIMo
wdFog®mdol 3gMomos* (Archard, 2007, p. 26).

05393900l 035MH® ©sdM300JdME05d0 OBEMgdom d9h300d93g Low93Ib0I6
330 gds 99096935, s0fgm 5 3530300l 3MbEg3GHMIEMEMmO 2o3BMd0YMYds. K ™b
wm3ol dobgzom, 35303900 MIY(36905© 0050Jd0D, MMM TgaMdbgdols gocmqdy
@5 Fmdgdl 930LEMYdsm Fo00 BsFMYS03gdLS O Fob30MsMgdsBY 3olbolidygdwMmds.
dombgogs 03oby, ®MI ™30 0b6awolol M935IBBIMMMs 35:900L 2350 9dBY
5055300905 Y)MHSMIOIL, M3 F0MOMYIL Lgglols s 3esliols dobgzom 5sdosbms
3°90mMB935D9, m38s 93MM35d0 3530305 gobsmErgdols Iglobgd gHm-9Mmo 306H39wo s
36083690 mz569L0 BodMmdgdo 99Jabs (Locke, 2002).

0530305 3bM3M9g00L ol 39MH0MPOs, MMIWOL 456853 Mdsdo 353830L b3gE0B0I3MEO
doboliosmgdegdo MIoboMmgdL. B5303MdOL 5©Jds LEBMYPSEMYIOL 2ob30MYGdIOLS S
056599000Mm39 Lobgedfogmlb Bsdmyser0dgdols gbsdsdols 033w g0s. Labgwdfogmms
9096 05303m5 5330l 300390 F3YMIJGO0 HBMLGHI© 98 EOMOEI6 Jgobodbgds.
093s  21-9  LOm3mbol  oLsfiyoldo  Bdogdzms  FEYMIIMYMOS 2963399 OLS©
ME3go MBS, Mosh Fom mpsbol 93mbmdozm® boddosbmdsdo izerowo 333
3959300 s dIMdYMs, MO0, 359900l 9399 YOMYOS30 56(1056. dobgs35
59 299mf)3930L5, 59@F0sbOL  MBEGIGOOL  29630MJO0L  gomdom s 353330l
MREgd900L 36396300l godm, dMSz5eo Lobgdform 3mEo@03s s 396MbIEIdWMdS
053030l MROM  FoOMM  93EMBMI00L  9005MgOOL36 MOl JodsmmEo (3w33m30h
853m30P0, m930, & 390353 0b0, 2012).

5Q0530560L  MREIGOgOIOL  LEYM3IWMOM  IIEPIMO305 S 8530301 MBWYdJdOL
3063963305 8g03o3l Hobowogdsls: ,05333L  goblozmm®mgdmo FBOHb3gEmdols ©d
©obdsmgdol  BoMgdol  MBgds  9d3Lb“  (59d0sbol  MBEgdsmS  LoymzgEmsm
©9Y3W565309, 1948, 25-9 dmbo; 053930l MBWYdGdOL 3mb396(300, 1989, 361953dE0s, 8-
4 376430). IbsBOYdS, MMIol MsbsbTs 8530390l (33 LFOMYdSM s, 139, 0dol
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50dds, ™3 obobo ,,MmolL30L J39d dgmxzbo M6 s ,3MMdEYINMbo®, 39-20 LswmzMbols
39605303580 853939008 IM30l 3MBEIBE0SW 290 3d.

0538300L  B39EOBROIMMO  FobILsMYOIWGOIOL  ILOAIBIE  LoyMMOMgdms ol
3600396030, MHMIGE0E 053030058 SBo3MOMOZ BEZIMLS s F0bsOLME dodsGrangdom
05350 05303Mm00L  RoMgddozg 59bL (Archard, 1993). 353d3md0L  sbo3MIMOZ0
B35M0 0l 39MH0MPOS, MMEIBSE 020 LOWMWEYdS. Lb3sILLIS LEBMYsMgdsdo gu
396000 goblibgzs3gds. DMy LsBMYsMYdsdo gl sHOL 00, MOMEOIYE0, M36M5TYBHO b
™3O0 fgwo. abbbgsaggdgdo B3 gddby, INWEHNONW H9bwIbaogdls  ©s
LSO IOMH0Z3  FMUBDBMHGOIODgs  IMI0PIOMEo. 93 OoLZMLoOL Y39y
d6003690m3560  gagdgbGo ol sdgmxzo  bsBos, M®IgEroE  053d3MBLS o
DOILOMEMIST0 509305060l FoILZW DY LHMOOMBL.  BMYOJOMO  953GHMOO
G030 JMbIBOYOIL  5©00sMIOL, OMIWOL  Mobsbdo  B53330L  49B30mMIMGdS
w6039OBsMM0  3BmgLbos: 0530308 9b30meMgdol  BoBbgdo  Loymzgwmoms o
0530305 256035MFgds, MHMYMOE ©sdM30I0Ed0L gobobaMdwo39dmwo 3gMomo,
™Aool 356353@mdsdo 85303900 YROMUYOOLASD ©O330L, 3O Mbol, LodGAbOLS o
b9wdde3s6gemdol  3sboMo  J0dgdbo  s6M0sb  (3Mi33m30R  Fo3mgzobo, ©mgzo, &
390353060, 2012). 0099939, BoOOMP 9OOL 5VOIMJOIO 0b, OHMI 5343500 MYMMOYOO
O3 MBWYdJODY ©oxdbgdE BoEyMIGOLy @S SME 035l 0035¢olobgdgb, G™J
05393900, 51939, 9954300 3000 Bom LM EFOSW G 4509FMT0. 1530390l LoggmOL 3sB0ME
900090905 90dds B dmgdgo  1Yd0gdBOL  FobolOsMYdGIOL  AsGgdg  BHM390L
(Lansdown, 2005).

o3 999bgds S153MOM03 XYMBIOL, SL53MOMO30 XYMBJI0 d5303MmdOL  39MH0MOOL
©594mxBsL  60dbogl. gMmzbmer  396mbIEdMdgddo olgmo HgMBobgdo 2sdmoygbado,
MMaM©900359: B30¢0, 853930, 330M9H™3560, SMLOWWHM3560, sbowasbOHs s
bbgs, mdEs Mbs 900b0dbML, MMA d53330L MBWYdgdOL 3mb39b30530 5T X aMBOLs 56
39%)9206M00L  go6smEgdols 56 3bgdom (3Mm33™30h s3mz0B0, Mg3z0, & (39MTs¢obo,
2012).
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Lodfoxg, OMMAMOE 39393MM0s, bIoMOE d5303MdOLS s 053930l  MREWGdJOOL
d9L5bgd OLIMLOOL Boffo0s, OB, HMAMOE Halo, IMOsBEMYDS, MM BMEILE™MWO
500590560 dmAHoxgdmwos, 153030 30 - M. LOIYoBol oBTsMEHIdS, BLoJmEMmAo©o,
bLMEOMEMAOMGO @S BsdsODEGIN030  MZOLIBOOLOm,  Bs3dom®  OHMMEOS.
50LYB0Tbs305, GMT  d53030L  MBIOMS  A9BZ0MIMGOOL  3MBEIBE0S  MIBIMIBMdOM
396300056900 s139d@L FMm0E3L. g 396833039005 8538308 MBEYOYOOL 306396300l
d9-5 9mbeoom (1989). Gmymeis gblmmbo s63sMEH3L, 3MbEgnE0s 05383900l
d9gbodsdolbo 353030390l Logmdzgel  Jdbol,  GMDBY sy  dombg  0d
35Lbolidygdmdol  LEWWIE  Es30LEYOOL  oMgdy, Moy,  OmamO3  HgLo,
IMDBOOOMBLMIBsS  SbmEodgdo® (Lansdown, 2005, p. 15). ds3d30L mbosGs
3963000560930l 25m35¢ob{jobgds FdMdgdoLs s 053939008 MBGOIOL MYoYMS©
505¢oblgdL. gl OMAMOE 0539306 MBGdGOOL, 0Ly 85303MmBLS O HBOEILEMEMBSL
oL MON0gOHMI0oMm GO0l 060030050 BGIOL Fowse MBIL ImoMbM3L.

053030L MRE9d900L 30b396300L 9093900l 3654303580
396LobMME09EgdMsE 08530308 MBsm™MS  Q9B30MMOOL  FosBEMGDS  QoBLSIMPOGdOM
36003690 mg560s (333m306 Bo3mz0P0, @M930, & (39MTsGobo, 2012). gzgems 053930
JODBo0MSE 9O 300050M©I0s. 509bs,  0bozoemMo  Boymdgdol
205035¢0lH0bgds 599300 90g0s.

50605, 99230005 ©I39L3305m, BMT ,053330L 3MmbE3IBREOS M35 B53030LYS0
5035 M5© 25FdoxbMOo 5O ML S MG MBS 0yml, JoMbgszs 0dobs, MHMI
xLogmEmyoMe, LEMEOMEMYOME, LoO6BobsNEGdM, 00MWMYOYIO Qo
L5FIOMOWYOM030 25698 GdJOMID 3930090 2obLb39398900 B39 MdST0s
doLoegd0“ (33330 Fs3mgzobo, mg30, & (39Mds@0bo, 2012, a3. 9). 493M3EIYdMWO
300900 AMbOBOMGIOL MobsbTs, 8530305, Ym39eo 3539308  FobolinsmYdEgOOL
3900350006 gd0m, 5530560l Q96300 RsDBs. LmMg 5dx350M0 oML

9539936935 853830L MBdGdIOL 3mb396300.
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853030 #99¢m96900
05393md0L 39M0MmOl Jglobgd s0ddoL (330 gdsd (BMam®OE gl Bgdm Jggmsgzdos

5009M00), Gglsdsdolo, 853039008 d0dsMn JoEAMAoL (330 gds3 3obs30MMds. 53
39650369035 30, LodMmEMM, 3539300 MBGdGdOL FgdmEsbs Qodmofj30s.
3063963058  39M0m©do 8533308 MBEYdJOOL  3Mb3gBE0s  Jobobowgdms,
HMAMOE (33950 9739000 05MGOMO 353JFMM05, MHMIJE0E YrIMIMIOIL, BEOMBZsLS
@5 M3l 993530060 YdIMs. B53030L YRW9dgd0L Fglobgd MgMEOO olizmlogddo
053030L 390 IMDS S WOE3ZS 8093500 BM3MLO 0ym. (3330306 Fs3m3z0P0, mg30,
& (396M3s@Hobo, 2012). 535L9bsgg, oMM, 0530305  Ly3oMbYdO  WIE30L
0350LSBOOLOM  MYsbol  3mb6GGJuBHTo  AoBobOoWGOdMS.  5T0SBOL  MFBGdGOOL
FOowdo 853030 OHMmM3 J39960L  9H™M3bmEo  396MmbIYdMdom, obg sOLgdmEo
159M5dMOOLM LHTSONEGOMH030 BsMBMLS s 305dBH030L BoMIRYWIITO 0Ym OIGLICVO.
d01bgs350 0d0Ls, GMI momddol sbo farol (ob dmbs ™oz3wI30Mm3Z9wsE 0dol
50056005, MM 15303900l (339 (3939 MIRNIS30900m, F500 MOl LHgODSTMGHOLM
3Mb396(30990L  39339mdom ML LsFoOM, 0d OML Jogdmwo bm®Igdo Tsobg
06930930696 3gmMH0sL, ML Msbsbdo d9333900 LG, oGO0 5©T0sbgd0
56056, OMIgwmsg B3xEOsW MO 335 O BOHNB3s LFOMPYdSM. 593500 (330l S
BOMb30L  MBOHMb39wymxzs 30 FBMEXME  BOEILEOMEOL  Jgmdeosm, 0sbsg od
3MOIom, OMaMO3 obobo Bsm3wr0sb LsFoMme. 853d3900LM30L 3539 REGddOL
369%0Ls o 53 MBEGOgdoL BYIBdOgdBHMs F0dsMm oML BsTMYse0dgds FBMEME
dgmmg dbmgmom mdol 909y ©s0fgm. 1989 {erol 053830l MBgdgdols 3163963050
MREgd900L  39@owmao  d94dbs.  3mb3z9b30s8 bsmgo  aobos  3mBoios,  M@Iwol
0565b8o 053030 53 MREIGOIMS BId0gIBH0s @S 98 MBEGdsms dMMbM3bs F9dos.
5093965, 853930 Y395 0d dm3zwgbol 396GHMTo b3gds, Mog Aol Tggbgds s M8 3sb
54300 dmbsfogmds Mbs FooMMml, L3MMIMO SBOO Mbs FodmboGmb. SHBEOOL
3o0mbsB30lb  MREgds 0530301 MBWdYdoLl  LEgHmTo  9Ho-ghHmo  439woby
d6003b69cm3560  3G0b3030s.  985300MMMs©,  dMLIghol o YdMgds o
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390 gdmwo dmbsBMYdoL IHg3gemdsdo d00gds 390000 59d0IB LogmodmGolicm
LSOOl bmMTd  0dzs.  9Fobmb  ©939300609d0  BMBITIBGHMGO  3ob3s,
O0Igmbgz  3sbgbo  2ologdos,  899ga0s: ,98335M0  LHgB®METMGOOLM  bMETs
b5YM3IWOIME  HV0MYOE  FoYMIOL  953dbgds, 0 WBMIEME  BodMISZIW MO
doBbgdL LobogL* (3ME3M30B o3mz0bo, mg30, & 39Mds@obo, 2012, 43. 15).

0530306 MBWgdgdol 3mb3z96300L Tglobgd, gMmo dgbgzom, ™G LodoGolb3oGmm
9030l (oMdmBogbergdl —  o0dgMH30MbolGIILs s 3OMEgJ30mbolBgol,
dBMMB39gdLs @S 3MbLYIMZEMMGIL — FmMob 3bsMY WYdBHO sOBYOMDLS WS SOBYIMOL
(Archard, 2007). ®oBstro gs6OLMBIs 30639ws 853330l 3MBLEOGHWEOIM0 WYRWIOIOOL
LEOMWOHO SV0MGOOL TMHMYdS Qoo90gMs (Farson, 1974). gobsoengdol b3gEoswrolEds
X6 3mmds 09396 LsBMPsMgdsdo  053d3md0L 3603369 MdOL  MMdIBY
96535¢ 0009l [o9g9gbs 459mf3939, 39653bOs MY, HM™MT B53d3900L 35¢IOIJd9d0 Tom
Ma3Egd90L d9gLodsdgds o, GgLadsdold, o0 500sMgds 3b0d3bgEmgsbos (Holt, 1975).
3ol bxgOms, O™ LEBMYPSEMYdJOTS 3530390096 ©39300Mgd0 Fodolb B30l
Bo33wo© 3500096 39653IOMIMdS Mbs godgomb (Holt, 1975). dcmbsB®gds, Gemderol
05bsb3o 85303990l MREGDJIOL  s0sMYdS b  Imbgl, 053330l  MbsGIMS
3963000560905b0506 353800900  BoBHoMgdME  33¢935Ld  @d  ©53039d0Ls O
BOILOMEgdoL Foboliosmgdgms IR FMIBJOL 95319dbgds. BoMLMboLs s 3mermols
(Farson, 1974; Holt, 1975) 0sbsb3sq, 05303, OHMam®3 5058056L, ©9306039cgl ymzerols,
©OMLYMO  SOLYOIMIOL, MBILHMOMBOLS O M3005dMM33930L MBGds 593L, M53
9000935 LsBMPsMIdOL 3bM3EMYdsd0 sgBHoMEmo dmbsfogmdom. s8gbs, d53830L
330G 9MLGds© 96 FbMWMmE HE30L MB0YIBHO® AOBbOEIZs v®® Mbs Tmbgl:
3060gom, 3olo 5¢dds L MROHM s MBOM b bEgdmEgl 306HM36905, HMIgEos
15399M0 M65MJOOL 25630005(900L FGLodAOLSE 93EMBMA0E 5E5B0BL oMMy bL
(333306 d53m3z0P0, m9g30, & (39035¢0bo, 2012).

360M3H9930mbobEGOoL MLsBOIdom, LEOMEHEM3b9d0LYL 2sblbgsggdom, 3538390l

LHMO0,  ©9MM30I0JO O MO30MbIMMO  4905(Y39G0WgdGdOL  FoEgds oG
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bawgfoxgdsm. Moms dds mbs, 9933560 dMbsHMYPIGOL RO MbMBMBMmS obEHMOOwW
B5dM™d90d0 3b3zgdom. 3o, 35 0dol Jglobgd, MM 85303901 56 5d300 Yz9es

W30, 390IME 30 IMbsfogmdols «REgds, 256Ls3MmMMmIO0m Yo5dEH0MEM©S 3533301

M3Eg3900L 36396300l doewsdo Fgligerols 9999, wmEs d. 39MHO 59330390, OMJ
0530930l MBGdGOOL  DBOILOEEOL  MBGIJOOL  MIBILHMGs©  Jobbowgs 353830l

F900560@ 0bBHYMHgLL 56 FoMTMogbl. 53 IMbOBMYIL 8BH30E3IR WIM30MOL30MHEHI6
33GHMM00,  OMIWgdds3  dolo  FMLsHOYdS  3MmBLYMZIGHIEI® O dd3IZM
0L 360d0bs3g0s doohbogl (Purdy, 1992).

0dgM50 53BHMMJd0 J0bgs35 0oLy, MHMI NBOM dmbgdomo LsdsGronrols
b3meol  d0dEY3MYdoLzgh 0bEMYdMEBYD, 0530305 MBEIGOYdOL Tglobgd  3mbogool
39L5394569de5 MBOM JgE0 TbsMFIMS 3mBoEH030Dddo Imo3m3gL. Mbs 500bodBMU,
Omd 0530306 MBgdgOooL  3mb396305  Logmzgrmom MG Ho  BGobsMEHol
5005MJOM  Bogmzgemom  3mEbsl 96 gumdbgds. 0539306  MBEgdgdOL  Jglobgd
5MLgdMEo  Bm®Igdo  Lobgefoxzmgdl  0d  Logmmsdm®molm  bgedg3megdols
9090900l FgUOIEgOSL 9350 YOMEgdL,  OMIWgdoE, ™sgzoL  dbGOo3g,  Jom
Lobgedfoxzmdo  LEBMYPSEMIIOL IMEols ©s 0 OLYdME B39 gdGOL  bIoMs©
900b550dga90s. 306396300l d0MI0M5EO F0BBO 153830l BOHILOI DD MSBLFMOOL
50056900l JoLOMHI3o  F0EYMTGOOL  FgE3Ess. 90 BoBBoL  gomzsolifobgdom,
3oL533060 bgds ol, GmI 193 Lobgwdfoxmd dmsbobs 3mb3z9bEool MoEHoTOE0MNds.
obdol  30mbgs, 3mb3z9bgool  Fmbsfoerg  Lobgwdfoxzgmgdo  853d30L6  MGergdqgdOl
MBOHNB39LIYMRBI©O OIS IMIBOEIONWDO 9®0D ) M, 0v), 3oModom,
LEOMWOE OF 9J300 FOIBMPIMWOo ol, GMI 3mb3zgbgool oMo  WsbodbMwgds
053030, OHMYMOE 5530560Ly S 30MMs XMBoL Fg300L, dodsmm oLIMOTobszool
503mxb3zMs“ (39933m306 To3m3z0h0, 0MY30, & (390Ts@0bo, 2012, 33. 17).

0530306  MBWYGOGPMB 353000 GPO®,  9OH-gOHMO  153356dMm  300b3v,

35 YOMEG0S 5530560l MBGdL BodEIbs FJgbdsdgds. s©0bodbmo 95399dbgds
3M63983309L, GMIwol msbsbdo, 356, 30633 Mgl 0MgdL, Lobszwm Mbs AobgL.
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dMO5MH0 S BOTIONEGOMH0Z0 MZoEBOBOOLOm, gl FoLoIdO IOLIEGdSS. MMI(3S,
5Q0530560L  MBgddoL  LYIOMIo  JEPMIMGMDs  2obLb339d 0. 5EsT0sbOl
MR3g3900 d060FJdMo 56 sMol: olobo MOGITM® SOLYOMBL, TS0  SVOIMGIOL
d0vbgo350. 9999, BMYogHmo  MREIGOOL  2BbMOEOWgds 96 FgodEngds,
93939009l 50 REgdOL IREMBYEIOL 35¢0YIYGdL. 35¢YOMEGdS SMLGOIMBL,
09935 020 543U LobgEAHoRMU. LobgEdHoxzmad, GMAMEO 3 350IOMEJOOL ToE GO,
MREgIoL  9005MgdOLNZoL,  dob  olvEZ9® @S dobo  gbbmM0gegdol
MBOHWB39LIYgMBI© F9dsboBTgd0 Mbs 559mJdgmb (bmgszo, Jermzo, & 35630, 2009).
d0bgogs 9d0ls, FIOMME o3M(39gdMwo dgbgIgdol Msbsbds, MBWgdOL
2956bMM 309 gds 35¢GIM GBI 53 B3Ol LdogdELSE 930UMJOL. 3MmBLEHOGH™ME09d0
5 LOYOMITMOOLM bgedn3MrmEgdgdo 5639690L, MM 3 M3II9bEHIOOL DBmgao ™msz30
OMAMOE3 MBWIOJOL, 0ol 395000 gdLo3 IMoEsgl. 08939306 YREIGdJOIOLS
39000 @EYMd0L dgbobgd 1990 (erol s3003o Js®mos 31-9 IMbom 456593 30390L
053030L  35¢0YdMYgdsl  ,dobo  mxsbol @  0gdol,  Lobgwdfogzgmbs s
LSOO IOM035  BodMmYyoodgdeo  bbgs 09dgdols  ©@d LM mMITMEOOLM
LSBMYPSEMIdOL  JoToO®”,  Mo3  9®TobOl  MBWGdGOOL  LHgOMITMOOLM
b9 89360 gdobomgzol  MB3gMErm  BmEmINoMdss. 93 m3oelsbOolom,  Mbgs
5006036, MHMI 8539301 MBWGOGOMID 5353006090000 IVOBYMEEMds Tgobodbgds.
AM503E0MbseolBgol  sfmbgdom  JmbsBMgds, 09 GMmamE  Fgodwgds  MBEgdgdo
3500 G3900Ls S FMZogMIGBOL 25699 SOBYIMIPIL (3933306 Fo3m3z0Po,
©M930, & 39M3s@0bo, 2012). 3360l Lobom Mbs 500bodbML, dombgszs® 0doLY,
Mmd 505305608 MRWgdgd0 Tgbosdsdol 350G GdJOL FBIMIITBIG 56 B03Y4390,
Dma09Mmo  J9BOM3s, Tglodwrms, 85063  9OLYIMBPIL.  5@T0BOL  MREIGdJdOL
396bMM 309 gds SBOLMEIMEMOO 353JRMO0S SO Fobenogo. s3R35MTd> 50gds3, Fglodwm,
™I MBGgd900L ©g BOJBH™ MOMYMBS 259mofi30mb. Jgbodsdols, sME 8539308 Yz9ws

MREGIss SOLMEMMBHWMOO O 290339 3060Md9YdJ0, 06030 MMO 3MBEJLEOL
3900350006900, glodEMs, B> B3935 FmbqU.
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13. 98w3dgdbg s8dbydymo doymdgdo
LoxIOM  30BH030Ls 5 63050 JdOL  3MHMYM5TJOOL  LYYIRTI®E  5ST0SbOl

MRWgdg0by ©oxdbgdwo BoaMIGPo MOl 3MbEg3GHMEMEMO Bs®BM, MH™Igwogs
B®dsGomws© 99Hbmds 5sd0560L MBgdgdoL LogOHMSTMOOLM bESBIMEJOL o
39900949gbgds 50530560l RGOS 330l bgwdgfiymdsdo (Hickey & Mitlin, 2009). gl
9035 5565e0HYdL  IMfY3esEMdLL, LosMOBdIL, YISbILHMOMBL, 3MEoGH03M6,
bLEE0SEO s 93MmbMT0IME FSM0YMEMBSL.

MR39g390Hg ©9x3dbgdE JoEMds 36MBL MmO FMOz96 SJBHMOL: ghmo dbMog,
M3Eg3900L  oBoMmadgdl (MMAEdLy3 by 899dwwmm, 0LMYJIMb Ms3056m0
M3Egd900m) S, dgmeg IBEOOZ, 35O MEGOOL  oBoMgdEgdL  (0BLEGHOGMGHIOL,
OHMIWIOM3 939090500 B gdJOOL ToESMGIGOOL YYREGOSMS JoBbMM(3090gds).

MR3@gd90bg oM dbgdmwo  doamdgdo  JoBbo  olobogl  MmamOs
359000l FoBHoMgdgms  FgLodegdMdOL 29630050 gdSL, 0Ly  MBWgdgdIOL
39390909 25d0gMHGOL.

M3gd90Hg ©oxwdbgdro  JoEymdgdo  OE  YIMOIMIdSL  53sb3z0egdl
35Q90Eq00l  oBoMgOgEms  3oUbolIRJI MBS S 9BYIMOTZ5¢YOMGdDY,
Moms 3500 MHBOMB3geymb 930bmB0396M0, LME0STMMO I 3N GO0 MREGdGOOL
9060850 LBEHObEIMGHJd0. gl doymdgdo sG> FbMmEmE 9OMI30L  MBGdYdOL
59BHOMO  ©MM3935L, 9539  BOWMOL  MBOWME3gEYML  505MGOIMW  MBEGISMS
396bmM 309 gds. J0EMTgdoL Fmogz356M0 3006303980 F9dYR0s: 50530560l MTBEgdGdOL
LogOMSIMOOLM @  ghm3zbmwo  BsMBm  ©M3MAgbBHgool  gRgd@0sbo  IbgMy3s
365J303500; BsLHMOMBdS s 95 OLM0T0bsE0s;  MBYGDGOOL  FoEIMIGOI S
393096905 MBWgdd0L dmmMbM3bol 3MMm3gLd0; MREIGDJIGOOL ToEsMgdgEms [obsdy
35Q 9090900l JoBoMgdgms 96900900l  dmbo@m®mobyo (Organization for
Security and Co-operation in Europe, 2010).

5Q530560L  MBWYdgdBg RMIbYdMwo FoEPMIGOOL  AsTMYghgds LmoswrGo
39000EEYM00L  bobGgdsdo  o®  gmolbdmdl  LemEoswmo  3900WEOYIMdOL
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LobEgdgdol dogH LemE0sWOO EIHAMYOOL 4539350 J39wdmJdggdol Lobom. dolo
50m3965s,  LMEOSYYOHO  39000EEIMOOL  LoLEJIs  SBMOF0JWIPEIL  MBEGdGOOL
3535090 gdoLom30L  IMALobmM9gd9d0l  dofimrEqosls s 906Gl  SVOIMGOVIEO
MR3Egd900l, MMaMOE  Lobgurdfonml  35¢gdIEgdol, SLEOWWgdSL (Piron, 2004;
Organization for Security and Co-operation in Europe, 2010).

2992080l dagero@sb H8gbgby sgbIdIe? dnrger by 5@slzes
30000EEIMO0L  IMEIo  LYdSAL  0EgdL  39-20 L3960  ILOgEE

39630056M905B9 MmM09bEGH0MGOM 365J3H03580. 39O OLIMdIOL dmgerol dobgwzom,
LOEIMOBY b0 FHJdS, MMYPMOF LoBMYIMYPdIMH0Z30 BO3IMOL 96 (3MPHOL sOIOLYGIMDS.
0v)  Lobgardfiogzm 96 Ubgs  9J@H™E0,  Boaoeoms©, MM IZzMMd™  Lg@meMo
099093300535H90L LEBMYSMGOMH0Z LOJGMNIL, F5F0b LoWsMdY Fgodergds, d99;3060IL s
39000©EIMO0L 3563006905  ©o0fyml. 53  JoEYMTsdo  BOWOMBMdO®  MEIMO
Q0bIOXRS, MMI3s, F0bge350 Fo[g3900Ls, Fob DBmgs FoMdsEHgosl 396 doswfos.
296Ub303905 IEOEIOLS O VIMOBL JMMOL MROHM S MBOM 0BOEIOS s JbMFOoMm
296300560900l Mg3m®mEoL (UNDP in Bosnia and Herzegovina, 2007) dobggom, dbmgeom
3035300l asbemgdom  Bobgzs®o  dmobdsMl ©®gdo 2 MGy  Bozwgdl
(Offenheiser & Holcombe, 2003). 53 dm@gerol 36000308 3003500 sb3gd@Eos ol, G»ma
Lobgedfoxnm  0bLEGOGHMEHIIOL  ba56M0835¢gdgdol  (3sLwgbolidygdermds  doo
J89gdsbs vy dmddgmdsbyg) d9dsboBadgoo LriBos. Aol o6 Fgmderos, wY3sLwgbmls
LObgAFoRML MbMMBIL, gobobmME0gEML 5@530s60l MREWGdJO0 IB0IBLYdIOLS v
3™EboL 5MHMLYGOMOOL godm. 51939, 39070eEPIMOOL dmEgol dobgwo3zom, VsMmOdYdOU,
MMamO3 J39wdmddggool, dmfigsagdols mdogd@gdol, 3mbLEMm0Mgds bgds s 0yo
Lodmdoosdm  BoBmaomgdsdo  QIMOdgdOL  Gmeol  obsbfs®  IgbomomE
29bLsBO3M9GOL sB9bL (Offenheiser & Holcombe, 2003).

39900 MYM30L Yol JoMEbol 2o9m, sMsls3s0930MdM BYdEMmMTds Q5s5g30Ls
G5 9l 3MEIEO, A9O30S 53060l MRWGOJIVY ©sxMdbydM FmEyDby. 9U
1396536900 M0, MMy s J39wdmddggdol mdogd@L 30 96 goboboogls, s6sdg
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HMAMO3 9JBHMOLS O MRGdGOOL Fo@oMgdgwl (Garcia, 2009). 59 dmgerol dobggzom,
LodMosdm  LEBMPSMYIOL BMHZ5M0  BMWOS, gOmo TbM03Z, IGHASOML  VIGOBL
©5doml 0l ¥ 3MGdq00, MMAEdOE bawls Mdwol Jolo »BwGdgdOL Mgo0BYdL
o, dgmMg dbM03Z, 99dw0gmml  Lobgwdfomm 0bLEHOGHMGHI00, SVFMIMZML  obobo
bbgoolbgs 0blEGHMMAGBGH0Ms ©s 3MmEbom, GMIWwgdog 500 gHTMYds 5@F0sboL
MR3Egd900L  ©o335do  (Jansson, 2008). 8sdsLosTY),  MBYOJODY  IRIbgdMEO
803900 gobobowsgl MaMdL, GMYMOE o5dGHMOL, MMIGELsE 9J3L dm@gbgoswo,
394965 o300 89O, bmwm BoEsMOdIL 30 - HMAMOF LEOEIWYE oMY MO,
MHmdgeog byl ool 5sdosbl 3bmgmgdol aBsBg. 98 doamdol dJobgz0m, VMO
5005305693l 9930 OMLYDS, BHGORZS O 53dO309, 19F3s 5000 0b0(30SEH03900 0BEM GO
313030 LoLEHYIMGOO 453M393900L odm, MHMYMEMIOO(359, FSPILOMOQ, SM97MBI30MEM0
Lobgedfoxzm LmEoswwmo dmdLsbmmgdol LoliEgdgdo. 53 9356513690l osHMGdS 30
Bogergdo  bgds  5J@H™Mgdol  oge. LHFGMDIOME, BMIMBO  F9IGHBOWOS 9O

LAHOMYIEHMOMO  33XOEGIPOOL  QIBbMO0ggdsDY, 9Ty 9sd0sBgdOL
©ob3sMgdsHg Lbgoolbgs LmEoswMo 3GMym®sdol Lodrswgdom (Doel, 2012), 6og

Lolm®39e J99aL 396 0dg3s. 53 MYMEMOOL JobgOZOM, VIMOdNBTS Y39wsDY 39O
03036, 09 Mo 0BLAEHOGHVE0MOO BM0gJMHGOO SOLYOMBL. 0ol Fomzseolfjobgdom, GM™I
39900EEYIMO0L  3mEIol 9Hm-9OHO dMH35M0 49dmfI393s 0ym 08 3MMdE9IJdOL

5Q09339GVIM0  200BMYds,  MHMIgems  Hobsdgs  ©0oMm0dgd0  ©sbsb,  MRWDJODY

533936900 3ol dms356M0 sOBOS 3MMdWYIGOOL 4oHY39Bd SFOLMIMOZ0
30bGH9JuEOL FodbodoEmo Qom35wobfiobgdom (Townsend, 1970). s3M0ys, boggars

LOBMYSMYIM030 103YMNYgOOL, FMALObMMGdgdOL T9ddbs-2sb65fowgdols s MEbmmMo
©H3sM90900m  sOBYIMWO  IBOEOGHJOOL  FJ3Lgdols, MBWGdGdDY ©oBwIbIdIEO
dmgol dobsbos 08 LolEGHIIMOO IBGIMEGOgOOL QoBLIBOZMS s FoMME dGOAMMY,
HMIwgdoE 539ObIAL 5@s30sbL, bgwo 803 gdmEal 3bM3MgdoL AomAXMdgLYdOL
99Lodagdemdgdbg (Center for Economic and Social Rights, 2013). 99Lsds30bo©, B3m3MLo
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395390005 LEAHO®WJAHMOM  B5MH0gMHYODY,  TgLodEgdEMBYGOOL  AIBOEILS o
560B9g3560L 25630050905%g (Organization for Security and Co-operation in Europe, 2010).

36mR9bormo Jgbsdemgdenmdol gsdemogihgbs
50 BodO™Aol  ghm-9hmo 396G mHo  MmgmMoo  dmEgeros  ob, GmJ

d9L5dgdEMds, 98 BHYMA0BOL BIODM  Q999d0m, SMOL  FMHZ9M0  Ao6ALsBPIMgO

39dBHMO0, M59©gbs  HomToBHJP s bgds MBWGddol Immbmzbs @y Fsmo

3°6bm®E30gmgds. 3965306 0dbgds 3sLvbolidagdgaro 35egdMEgdol Jgltrmergdsby, 04
sl 005 od3b  Lomobom  30MMds 35 @gdIMgdol gLl gdIS.

56960035093 gds BT ©s930LOML, LsFo 30MMdS MbEs SOLYdMdPIL: 30639100,
35Q YOI O0L 39bLobMM309w9dws© 35LbolidygdMds bs S500ML
39900l Fo@9Mgdgerds;  dgmeMg, AL bs  3Jmbgl  MBGdIFMBOGdS
3590 900L gLl gdEs; dgbsdg, 395¢IOIEgdOL FoBoMmgdgel bgero Mbos
d0H309dMmEL Qo 53MbEMMgdgLy M9gLYOLYOL. 09 MR3Eg09d0l
39bLobmOmE0ggdms©  LsFoOm  GgbOLo  o®  sGOL, gl 0dsl  Bodbsgl, ®™J
399000l BoBoMmgdgends o6  Jgolitrmems IMZogMds o3 MgLwOLOL  d9Jdbol,
d969x96EOLS S 330l MZOELIBOOLO (B53030L “YREGdJdIOL 3mbz9bi30s, 1989, dg—4
dmbero; Jonsson, 2003).

505305601 MB9dgdOL  QomM35w0Lobgdom, goblyzMmEmGdIMO  MOPDOGHOMDS
5MLgdMBOL  MBYGdGOOL  FoBHOMmGOGOLS O  39EEYOIGOOL  FoEOMGOOL  TMOU.
35WYOMEgooL  oBo®mgdrgdo  9godwgds  093bgb  5sd0sbgdo,  xM:Bgdo 96
0bLlGHOGMGHYd0,  Lobgwdfoxzml  Bsmgzgwom.  FbmwmE 05393900 9O 56056
35Q90v190900L  FoB9M9dwgd0 (©oL3MLos 53 IMbIBEOYOOL Tglobgd gobbowyeos
B90mm). IMdEGOL 59300 35¢YOMGdS, 350M33090Mmb 05303900, YIS Fo0 0OZS©
58obm3z0L BFoMmEgdom MHlMLYdo. Fs0, d0MdEYGdTs, F9g0dergds, M3 gMdgdo 3960
395U Mb, o6 M350 om0 MBWGdJO0 0MHM39MEIL, SBgom Fgdmbggzsdo, olbobo
396 096908056 350gdMwbo d30gdol (obsdg (Jonsson, 2003). 958olosdy, 093830l
MREG390mMb  ©053930060900m, 8538930 SMOL  MBWIIOL 3060390 FoEIMGOYWO.
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doMoms 990mb3z9390d0 FIMIGO0 5M0D 39 YOIMWGdOL  FoEIMYIGdO, MMI3S,
31939, obobo  9M056  MREIGDJIOL  FJMEIBO  FoBHIMYOGdo (3533306  MBAgdYdOL
3mb396i305, 1989, dmbaro 17), bmwm  Lobgwdfoxzml  35¢0gdIegdss  mxsbgdols
dbs6M53F9M5, oMo 3500 99dmb 15305600 9309d%Hg BOHB3s.

360 xz9L0Mo 99153 9dEMBJdOL 3°909MH9dS 560l 5Q0530569d0U,
0bLGHO0GME0gO0L,  LEBMPSMIIOL  MbsM0, TGO WMb ™Msz30bm0  FMbdi0900 o

390FM6  3MMdEgdgo0.  MBgdgdby  ©oxndbgdmo  doamdol  dobgwzom,
36033690 M3569L05 MREGOJIOL ToBEHMmgdgdOLs S F5EEIOIEgdOL FodoMmgdegdol
99L5ddMGOOL  QodE0gMgds. gMmbo 3o@ogl Bgdgh, 0393956 s SBMEMEF0Wgd96
M3Egd90L, gmMgbo 30 ob FodmHg39b L3NG MBgdIdL. gl J8gEgdgdo bgools
d0530MOL 96003350 gdls  boewbol  §obsdg  (Russel, 2006). 36MH™ggborero
99L5dOMBOL Q50N Yds 5MHOL FET0Z30 3OM3ILO, OMIJOEF 5M5TSGHIMOICMEI0S.
LPMOJO 5doGHMA 5MH5IMPOSBY MO0IBEGH0MIIMO MMHYIb0DBIE0gd0 396 9JHM390056 03
bs®olbom, GMAMGOE LBsFoMms 53 30HMmEgldo, Moyd oo MBMMYIL 0BG MgLdm
3M6309@M@o  FoFgM0sMo, bgedgbobgdo  89w09gaq00. Fobgsgzs 0dobs, MmI
5M5L53M3MMdM bgdBHMOO 39360 bgerdgliobgd dggal 9639690L, domo oo bsfoero
35063 3mALob™mgdol do(imgdom SMOL 3539040, 306 TglodegdEMdgdOL
393¢09M9gdom (Jonsson, 2003).

14. 98wgdgdb) ©ox3Mdbgdmemo  doymds, Mmam®3  6sdMmdol
565¢0030399M0 Bsbm
B53G™Iol  sBowoBolzmmo BsMbm  0m35¢olobgdl, ghmo AbG03, MBRW9gd9dbBY

533996900 FoAMAdL 1FoMHMGd9ODY 537136900 FoEAMIOL LOSOMHOL3OMMO S
dgm®9 Ib6H03, 053930L5 S MY BOL BM{YzwsEMOIOL MOL3GOOL SBsODU.

29998909 ©sR1dbg8Iemo  JoamBs UsFo®mm9898Yy sxpeydbgdricmo  docogmdol
bssoGolbisotmo

@Ol 296300060905 939969080  996300569d0L  Jmeo@ozol  Lygdmdo
395G MEmOo 0995 LEOE0SMOO 3653900 Qo 303 03900L
396bmO 309 gdolsmM30L JoAMIGOoL 5®RY3S. 9053060l MBgdgdby ©sxz3dbadme
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doamdsl  34sgl  mogolo  dEP0gMo  5@3M3ISBHJO0  OMAMEOG  F0oz3MMdIdOL, 939,
LOgOMSIMOOLM  MEOYBODI309d0L  Lobom. ®MP3s  gb 9B sBOL  9OHMOIODO
doamds, MHMIgoiE godmoyggbgds 2owsfY39GH0wgdgdol domgdolsl Lobgwdfoxmm o
Losdmdosdm bgdBH™MOlL Losagb@GHmgdol doge. bligbgdo doamdol LsdoMoldoMm
3963000560900l bLBgOHMTo JmddgEo MOYIBODBHE0GOOL F0IO FoOME J9dM0YgbgdmEs S
399009gqgbgds  Lodsbolm  LoFoMmgdgddg ©oxmdbgdmwo doymds. 3 domdol
d0bg30m, 0935600 53MEBSS 505F05B0L gob30m0MGOOLMZ0L LHdSBOLM LsFoMHMYdGdOL
396LsBEZMS S Fom IBSZTIYMBOW IO SQO3IMIOEMOS. ,,05DoLMMO s FOMHMYOJOOL*
©53054mxBogdsHg  MmOH0gbGHOMIOMo  BMmEoswOo 30303900  9YMHbMd0L
d9b0M©Mo  OglyOLYdOL 93905l s  JoBbs  olLobogadh  yzgws®y  dgBo
L5F0oOMYdOL  IJmbg  XaMBRYIOL  O3TYMBOEGOIL  ,,5ML9dwo  FglodegdEMdGOOL
3oMrgddo (Hickey & Mitlin, 2009). gl doamds (obgowoydeo bsdoxo ogm g.§.
»J3900mJd9gd0l  J0AMT0B*  (M98gbssg  LsFOMMYdJOOL  Tgbobgd  LsTobby
X3IBOL SHBOL 00035¢0LH0bJdS). I3RS 00 50 35655369 olAD OO 9O
396Ub303090M©s,  M5IEIDSIE 9O  FMOSBMIOS 39O GIOL  FoBOMmIOI M
SOLBYOMBSL.  FgLodsdolo, MMEILSE 9sF05B0oL VB gdsms  (36gdsdo Fgdsgoero 3
1530MMYdJIOOL ©5305YMBOEIGOIBY 96530655 35LIboliBYYdIO, MBGddoL ddoz0
oM©3935 begode.

MRE9Yd90Hg ©sx3dbgdmwo doymdol dJobgzom, 30bgozs© 030y, MM olog
L5FOMMGOJOOL  5305YMBOGOIL  0LbIZ3L  FoBbs, MFPWGdGIOL  FoBSMYdIEO
1999309d3H9d0  dMOPbBM3g6 39305060  MBREGEJOOL  SPLEOWMGDL  oEIOMEgdOL
3535M909gwmogsb.  989bs,  MBWGdGdOOL  gobbmM30gwgdsdo  AMIBEMYdIMWO
L5F0MMYdJOOL  O305YMBOEds  bgds  Yz9gEslsomzol s o™ FbmemE  30(HOM
X3IBoLM30L, HMIWOL FodsMIMS3 FodMoBRobgl J39wdMddggds @S YIMIMYDS. vy
190099 BHL 9™ 593L 650, FMOMBMZML MGBEYdY, gl 56 60TBSZL 0T, MM o 396153l 5T
MREGISL, M0P6, MMYMOE Bgdmom 500b0dbs, 50580560l MRWGOgd0 MboggOLIEOO

@5 296MYmayygeos.  Ggbodsdolo,  blgbgdmeo  doymds  094gbgdl  MBEgdgdOL
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95350909 ms  LEEPOPIOMOOLS S A3IW0GMHJOOL 3MBEIBE0JOL, M9MS 5T0s670Ts
99dmb Mx3gdqd0ol Immbmgbs (Jansson, 2008).

LOSBOLM BoFoMMYOGODY IRI69dME0 FoEAMTS LEFOOM® MZOL TSEHJIONO
M9LYOLIOOL  SOLYOIMIL  FoMRObIODYOMWO  ¥AMBIOOL  Foge  FMALILYOBYIDY
bgdoLsfi3™mIMdoL FoBsBOHPIWSE. 9©F0sboL MRBgdgdDY 3MAbgd JoEMIsls
30, 590L Ls30MmOL30MmME, 5J390GHO FoOJ3L sMLYdMo MHYLMIOLIdIOL MobIBIG S
bgdolsfizomd  25obsfogdsbg.  9300m0  MBEgdgOoL (33900  5@T0sbOL
©odbsMgds  bBoMs  4molbdmdl  3mwoG03em  ©Yd53JOd0 ol Bongsl.
d9L50500bo, 3500b, MMEs  LodsBobM  LsFoMMYDdJIYBY  RMIBYdMwo  JoAMIs
oLEMM0E0 F5MR0650DIEF00L 2930965l 56 50SMGIL, YYRWGOIODY BdbgdMWwo
dogmds LmMgE 3ol Qom3zs¢obiobydom 3EOMBdL MFBWGIGOOL Mgo0BIIL.

dm60g0 8053500 goblibgeggds 53 M dmEgel Mol 353800 YdS FMEH035305U.
LSdSBOLM  LEFOOMYIGOOL  Foamdol TJobggzom  LOFOMMYDGOIMS  O3TIYMBOLGDS
990dgds  939wdmddggdom. 3ol LadoMOL3OMM, MBWGOJPDBY  IRWIBIOMWO
doamds 9994s®mqds LSTSMMWIIM0Z S FMMIEME 35¢YIYGdGOL. Fsdob Gy gu
doamds MBgdqg00oL AobbM®mE09wgdsbg 969000l 350 IOMEGOSL 353806 9dL
359000l Fo@9MgOol  (Labgadfoxkm)  3slwIbolidygdemdsl, J39wdmddggds
MOMYmaL 599350  35LIbolRGOMISL.  MBREGOgdBY  MOO09bEGH0MGOME  doymdsdo
LEEOIOMDdS (33¢0L  J39edMJdgGIsL. 55306700 MBWGdGdOL BB0gdBHYdO 9006

@5 95 10933900 J39wdmddggdolsy, MHMIgeoa bdoMs MBOM g@sE 9MAMHgOL
©MOdL  ©@d  Lbgs  9mfly3ws®  xamRIOL, 93000060908  ©obdsMgdsHg Aol

5930093 gdsl.  LOEOEsMMdS 30 5I0gMHGOL  5@F0BL s  BOEOL  dob
99L53EOEMBSL, 200X MdILMU (3bM3zM9ds (Jonsson, 2003).

853030Us5 s xsbols dmfggersomds
053330l Im{iy3eoMdL (9339w ™dsl) MHOQ0 BodEHMMYd0 gobs3oMmMdYOL. 053830l

9mfy3eo@mdoL  3m639B3E0s 96 obobogds 853930l Mmxsbols 3mbEHYJuGHOL 4909dy,
596, 85339301 MBWYOYdOL 363963000096 godMBPOBIGY, 853030l SOBOILS o
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396300560905bg 893500  35LbolIRGOMIOL  ToBHoMYdgo  Mmxsbos,  bmeom
Lobgawdfoxzm 30, mogol dbMO3Z, 39WIIMWOos, TGO IMFOOML  Mmxsbl 53
359000l Jguermegdsdo. sy, M®A mxsbol 3mbEgdudo dbodgzbgwrmgzsbglos
0530930L  39000EEIMOOLS s dolo o330l 9FM3BOLMZ0L. M YyzeoMdOL
3960503 905Lmb  ©39300MGdO® 9O IOLYIMIL  ghmo  b0g9xMBI OO  JoEYMId.
OmOgbS3  Imfig3zeomdol  3mbEgnEos  gobbs  olgMELTdo, 030 5009 (39Lsbo
40b5sOLOL  F5B9Mgdgo O3 ymxzows (Morawa, 2003). dqLsdsdobs, Bggb, Bgzgbo
330930l BoMY9gdd0, 3530308 IM{Y3eoEMdOL 236350 FHJIOLSL STM3035M 353330l
M3EGISMS  O330L  99M3960090 o 053830l  IM{Y3eo@MdIL Q96350 EH300  dolo
M3Eg3900L  IMM3930L MOLIRSIGHMMGIOL JOMMDOMBI®. ™30l dbGMOZ, gl MOU3-
3399GH™M900 IM{HY3eoMdOL 06O 3oGHMMYOS® F9a30de0s, A5B30boWM™M. M3 IgEHos gb
HoLIRIIHMMGI0 O O3 OELIBL AMIJds Fomo Bgdmddggds, o MBO™
0bMm90s dmfyzwsmdoll mbg (Morawa, 2003). s@lsbodbogos, ™A dmfyzwrsmdols
HoLI-BoJBHMMGOOL  SOLYdMdOL Tgdmbgzgzsdo, bIoMos LoFoMm bEgds 4909 IOJO
Bo61935. B33 MBOM 5MIM 9BH3DY Bo39M930m, oo TgEH0s 030l FgbodgdeMmds, Hma
dmfyzomdol mbg 99350300Mmm 96 Lumamss, dmgobobmom dobo asdmdfjzgzo Mob3-
RogdBHMM9gdolL 309396300 (World Vision, 2011).

0530308  AmM{y3eomdIl  LBbgoslbgs  godBH™mMo  aoblobzMogl,  0wdgs
WOBHIOSGHMMSF0  gEo@Ids  393sb30wdMwos  Mmmb  doMomo©  BoJBHMmODY: (1)
dooMds 353d30L 0™, (2) LoWsM0dY, (3) LoLEYIoL dogH oLIMOobszos s (4)
0b906H030/50530560L dog6 396306HMd9do 36H0BoLOV/ 3oL EHOMBOOL/
3993003 gd0L bgyogwgbs (World Vision Georgia, 2011).

94399m0 8398905 MODMYO BoJGHMMOL MROM IHIMH0WYGO0MO Q9BTIMEHGdS:

1. 3530300 GIeTiMTe)) do5 M50 03100bIYdS o 5OMOS
d0mdE0ol/8gmm30L/mxsbols 9300l 56 Lbgsms dbOO0IL, Gog godmobs@gds
Jd390mom  mEgMEmeh MHMIgEodg ghmo 96 dgBHo BmO3oo: FoHozmeo,

L9JuOMEO, GBMEOOO, TOMIOMO JOEISEOMIS S YIPMIJOJYMAS. 5939
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03olbdgds  mxsbol (936090l Mol  dogromdsg, MMmdgeroi Imddggdl
05393%9;

2. LoEsMOBdYIO 0gEPOLbIYOS MY SBOL ¥YbsOMBDs, T9g0dobML Lsdsbobm byFoMmmgdol
60300930/b5gdmbgeo /56 dMo3m3mL LsdsBoLM LsFoMHMYdoL TmALsbwEM9dYdO,
OMAMO900359:  X96(335, 3B gds s 5.0. LOMIGOBOL BobolinsmYOYE0S
xoboll by  sGLYdIMo  doeosh oMo FoGIMH0IMMHO @S 5T06MOO
M9bOLYdO (RoBLHIMMOYdom 50369 M35605 FobsEgdols s aLisddgdol
d9L5dgdEXMBYOOL 5OJMbS). BLoWsMOdIYL byl »fymdl, sbggzg, Mxsbol FgzMgdol
X 969009 Mmd0l 3d0dg IaMIsMgMds S 39b5YMI0L JugEPol sMSMLYIMDY;

3. LobEgdol oy EOoLZIMOT0bs30sd0 0dolbdgds d53930L5 s MmKxsbol doge
©930LGHME00L/ BB/ 3065EMdOL dmfdmdols 56dmbs Qo
b9d0mH3omAmds doMHOMSQ© dmALob®9090%Y, 396Ls3MmM9gdom,
15990E0bM s 29bsMOOL LRIOMYdT0, 63390 F0BYHYdOL, dso dmMol
md30Mgbemdol ¥Rl d03m3690MEmdol, 9BV FglodErgdMmdO,
SbME0sMo J3930L, Lbgoalbgs 60dbom Fdmdol/mxsbolgsb asmMoymemdols
39 (BLoJozMMo  XBIOMYEMdOL  3OMdIgds,  ds3bg  B03m09gMYdsDY
Q©59M 300099899909, BOLX JEIVLEOMEGdOL figLGdMEgdsdo ymxbs, oMEHmbgws
dIMdEMds o .9.);

4. 376906030/500530560L  B0ge  49630MHMOYIM0  3B0BOLO/  JoBGOLGHOMBGOO/
39393 0BTgdo: 3 BodBH™mM3o  ogverolbdnds MmymmE 36 gdM030
39&oLGHOMRBId0 (A9hYgc0, bYGHY3, FYoEOEMBS s 5.9.), 0bg 5sdosbols Joge
39630601900 MBgMMgogdo  (mdo, 3Modobosgro o  5.8.) s  sbY39,
053930L/cmxsbol  3bmgMgdsdo  dmdbsto  8600369wm3zsbo  bgyo@ormMo
dm3mgbgdo  (mEedgo  3dodg  53500Y4mxymds,  IdMdEol/mxsbol  Fgzeol
39053350905/ 45bJmMFobgds s 5.9.).

OmamO3  Bgdmo  dm3gdmwo  BodB™MMm9gdosb  BbL, mpsbol MYz MdLL,

doM0M5I©, LMEOSIMHO S §3bMT03MMO BodBHMOYOO Fobs3oMHMdIBL. 93mbmdozmMo
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9mfy3eo@mds 5MOL d90mbog50 By ©sdM300JdME0 LOIMOdOL Golgo 6 bmgcmgdol
©@mbol JgbsPBmbgdol Mmbo®mmds 3H0Bolo LoEsEgool 3060HMdYddo. LBME0SE MO
9mfy3eomds 30 Homdmoygbl LogMmbgls 0dobs, HMI MY sbTs OZIMAML LMEOSEME),
03063036 s Lodmdoemsdm  3bmg®gdsdo  LEOMExLLMZgsbo  Imbsforgmdols
d9L5degdEMds.  dgLodsdolo,  93mbmdogmMo  dmfyzsmds  dglsdems,  ogml
bemEoseMo  Imy3eomodol  89ga0E @S,  9993OMNES®, od 396513690l
b9 dgdHgmdo $3odGHMMo (R990™b 396300000900l 3GIME5ds, 2013).

D90m0b0dbmo BoJ@MMgdol slsdergzs 3bodzbgermgzsbglio MHmro 930LMgds
LEEO0SEMIMHO 330V MBIl MBEOMB3gEYMGBIL 35383900L5 S 500 MR SHYOOLIMZOU,

M3 ©IGHIWMOQ obbowos §39dm msgdo.

2. 353930l Mxsboligsb 396356393909, 2963°393900L 309396309, MK sbdo
9063935309 - L5gMH5FMOOLM S SYFOEMDMOZ0 3MOJGH0IO

2.1.  353330L Mmxobolisgsb gs633¢39390

2 sbobsgsb 3s6sem293980L dobybgdo
bdoMo  Lbgoolbgs  LemEoswy®o  GodBm®mo, dom  JmMob  mxsbOo s

LoBMYPOMYIMN0Z30 LEAMIGLMOYOOL 3MBdOBs305, 496530MMBYGOL dog3d3900L FTMBYdOLYSH
396393939055 o v Labgwdfoxzm  BOHMb3olL  LolEgdsdo  FmbgzgGLsL.  gu
30 BH™M9005: 8dMdgd0olL, 9939, 853030L AvMTGIM Lbbgs FBOMB39w0L sOSOLYdMDS,
LoEs®0dy, FMdn3EMds,  MLObEIoMMds, mxsbol  (93Mgool X bIMNY MBS
053538069090 3OMOWGIYd0, MmYsbol  89dsqbemdol  Fgiszers  (gobdm®dfobads,
d0mdol dgmeg Jnemjobgds), §gmbolzm®mo Fo08mBsgzwMmds, Mmxsbol doaMmo30s, dsWOEMdS
mxobdo, 8530306 I9)bOMEMwo Fglodegdemds s 153930l SLMEFOSMO J393s. 50
3993HMOOL FMM0oL 50IMBO3 g0 93MM35LS s (396G sB0sdo ghm-gemm {o9y3z56
BodBHMMO© 0530308 9B  Fgbsdegdermds Lobgugds (Rasell & Iarskaia-
Smirnova, 2013). go96Mmb 05303000 BMbOL MBsbTs, 50TMBO3Egm 93MM3sLy o
395G ME H0sdo JgBOMMo Jgbodwgdemdol ddmbyg 85393900 17-x96 MBG®
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3930 5dIMBOm b3q0056 0bLEHOEH™ME090d0, 30069 X IBIOMGEo ds3d3900 (Palayret,
2012).

0530930L6 B GddDY  BgIMeMbodbMEo  BodBHMEGOOL  bgaoBomo  93w9bgdols
Boggmomgds  Lobgwdfoxzgml  goo-ghmo  s9m3sbss  9b0dg3zyemo My sbols
39909 gd0L 3mo@ 030l sbgMagom (UNICEF, 2010).

31939, Lobgwdfoxzmd Mbws MBOMBIgEYml 2415500056 BOHNMb35d0  B53839d0L
396053L9d0l  LoggmAdzgdol  O(33S. 24-L55M0sb BOHNB35d0  Bs3030L  AbMOgLYdOL
©330GH03MM0  LORMIZgdo, JOMOMIIE, T9dYR0s: 0853030  SMOL  doEOPMOOL
albggm3wo0, 56 dosEmdol MHoL3oL f0bs8g; 353830 JoEHM3gdMWos b MG039 FdMdOm
MOME0S QS 56 5OLYOMBL oligmo 3060, HMIgEoE 0BOWYHYIL ToliBy. bdoMo 853893900
d0mdEgdoligob  4obEo3gzgds bgds  Gglsdsdolbo  JobgHgdol  9MGOLYOMOOL
d9dobgggsdoi  (Eurochild, 2013). ULoes®odol, qsds¢mbgdmmo  3emm®m{dgbgdol,
99D0M©Mo  gLsdgdEmdols s LME0sWYOHO  J5MOYMEXEMdOL  2odm 56O  Mbs
b90m©gl 153930l MXboLAD 20639393905, MK sbol FbomsdFgHo FMALIHKYMIOOU,
530656LM0 BHMBLGIMGOOL, Lm0 OHO LogbmgzaMolols WS BLOWIMOdOL Esdwg30l Lbgs
Dmdgdol  d9039Mmdom  Mmxobgdds  Mbo Fgdermb, 29mI3ee30bgb  EbMzMgdOLgM
Lo MEggdL.

2 sbolgsb 3sbpsem3939029¢ 85383989 bz0b gmakdgdo
obbhodw0100 bernbas

OILEEIMO0 MbLIYO06 035BY, MM BLEOEEOIOO DOHBZs 56 T9gliodsdgds
WRWgdgoby ©ondbgdmer doymdsl (Parker, 2011). obbEo@wsomdo BOHMb30L
3M0EGHMOOLM30L  ©Tsboliosmgdgros 899®ga0  9gergdgb@gdo:  ©939MLMbooBIE0s,
935300  OME0bgdo,  3MmwgdBHomo  IM3Yghmds o  LmEoswemo  gomsbmgds.
©5HgbgdMEgdol  bmds o 35303000  MOMEIbMds  3OHM3MOEoMw 353806030
0bLGHOGMEOIM0  3MWEGHMOMOL M530L90vMGdGOMD. MO3 MBROM OO bBmdol SMOL
©5)9gLgdMEgds, 85333906 06030 NIMHO  2o630005MGOOLS s LEBMYSMYdSTO
0639263008 BOM 6530900 sbLYdo sd3zm (Costa, 2012).

31



0bLGHOEGMEOMO BOWB3L Fgmderos gMdger3500060 gog3wgbol dmbgbs 353930l
X 9063M09MdLS 5 BLOJM-bLMEO0SMO  2ob30mM0gdsDg (Browne, 2009). 3530390,
HMIgd03 0HBOEYIO06 0BLEHOEHME090T0, 56 MYse0dYdsm fiYy39EH0 JoxsFZIMdOL
30Mdbmds  doMoms  FBOMBlgwomsb s Godolb  BOWB30L  BMEGIoLmZOL
©535bolosMYOIJWO  MHOROPNIMBOLS O 9MI0BOO30MONMHO  QoMgIML  godm
(Williamson & Greenberg, 2010). obbGo@mEom®mo BOwb3ol 493wgbs gMdgw3s0s60s
s dobo 98399GHI00 3c0bgds 18 ol 900993, ®MmEILSE FoMIIMLMD 53ESEO0L
36MHMdgd900 0Bl o3l 256500 gd0l Jogdols s sLdddgdolsl (Mare, 2006). bdoMos
L3meol JoBH™3z9ds, IMLOJIGICMDS, MBbEIoMMdS, 396MbMb 3mbxzwod@do ymgbs,
653, 0530L IbOO3Z, BLOPMOBGLS O LMEFOSEIYG A5MOYMEMOSL 2oB530MHMDYOL.

0bLGHOGMEOMMHO DOHNMB3s ABLIIMNIMIO0m LEHOBMs 3 Hersdg 853d3900LM30U.
(UNICEF, 2011). g996mb 053830l x3cgdsms  3mdo@g@olb dobg3om, sMgoeo
05303md0L  963smFHJds Mbs FMOoEO3IL Yyzgers 053938 8 (ersdg (The UNICEF
Innocenti Research Centre, 2006; Committee on the Rigths of the Child, 2005, par. 4).
X obBg ©53dbgdmo BOHMb3s Mbs 0g4ml JMHMDIIOMO s EHIMbsBH0Zs 53 SBsZoL
05303900Lm30l  (United Nations, 2006). bmwm 8 (ol bgdmom  05383900Lm30L
439Wwoxgmo Mbs 25390IL, O™ 0LOBO SPOBIMPMD MY IbMO As6M9dMd0, 56 MmKsbDY
58dbgdMen 5@ gMbo@Homen dmaLobmEMgdsdo.

0bLGHOGME0IM0 BOB3S, HMBYETos, 1939, 03wIolbdgds d30Mg Loy sbm Hodol
LobE9d0, 85393900LM30L b 0gmb M30MHgLo Bmds (Council of Europe, 2005).

Y9630 ¢ 99Hb5H0LIC0 RMHEId0
xobolAsh  gobEom3g39dmeo  353d3900Lom30L  0BLGHOGHMEOWOO  BOHMB30L

5@ 9OBsBH0305 Mmxsbls o 9By oxydbgdmwo BOW63s (Bsmglom@o dobomdoom
50BMOEs!; J0bMdOm SOOI MmxsbBy ©oRmdbgdmwo bBOHMb3oL Lbgs Lobggdo;

! mxobby 58393658990 BEOB3s — 83830 g3BMagLYdM0s B0z M.
2 3083949632160 mEysEml Bog6 d3383980L g560s3Lgds bBEgds MxsbBo, GO 56 5GHOL Bgd30L Bsmglisgo.
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b9sdbgggemdol  J3gd  BsbgzMI©  ©IIMI30IPIL0 @S ITMYI30EYHOILO
35360500l 3MOIO03).

96H»0 db603, H©9H0IbEGHMWwo BHb3s, HMIgEwoE ghHmo 0bLEHOEGHME00L Botywmgddo
0936 8539316 gALILMYDS, MBOM 05BO XIOS, 30MOg DBOHMB30L  SEEHIMbIEGHOMWO
1M®I900, 0Ydgs 93 F9gdombggzsdo BMMB30L LEIBIMEJOOL boGolbo s 353830l
2365396 M0 MBGdGOO 56 ML QoMZ9eolfobgdmwo (Costa, 2012). Igmeg dbGOZ,
Q050 bsmolbols 0bLGHOGHWME0MOH0 BOHMB3s Lobgedfoxnml aMdger 35sdo MBOM
d30600  MX©Ids  LBMEOSMOO  390XEOPIMIOL,  XBAOMIMIOLs s LoxsMm
MBoBOHMbMYOOL botrxgdol 259m. J0bgs35 0doby, GMI Foseo HIMOLLOL MY bl
093bg  ©5589dbgdo  JmdbobmEgds  d30605,  3MI3gJumGo s B3YE0s GO
Lo FoMHMgdqdol dJmbg d5383900LmM30L 3M0MMmOE GO Mbs BogEgl 8538308 bm3zmgdOL
bocolbl (Costa, 2012). 53539 ©M®L, 35333005 dMALobmM9gdgdol MgRm®mds, MMIgEo3
593963L 93900988 sMgM  0bBHYM396305Dg,  mxsbol  FBIM@OFIOLS
90bGHIAM305Dg,  LodMoErgdsl  9dg3l  Lobgadfoxzml, ©sbmyml  sbsbotxgdo
36393500056 39MLi3gdGHogsdo (Costa, 2012).

0bbAod2I3090006 3s0slzams mysbls s 090Yg wsxdbgdryer bEHwb3sYy
56599000m39 JoAMIgdol Jobgz0m, MY bDY ©onmdbgdmwo beOmbzs Mbos

0yml  gMMSIOMO  seBHIMbsG03s 853d3900LmM30L  (93MXM3Mwo  3mbggbiEos 35383mo
Ma3gd900L Fgbobgd, 1996). gobLEOEHY30MbI0DsE0s, g BHYMdobo 493MEgegdmwo
39685M900L dobg3z0m, 2wobldmdl OO HBMmIol EsIlYdIEGdgGOOL LGOI,
093d gb GH9gMTobo 5O FMosHMHYIL Tbmwm© oo HBmIol  sglYdIgdGdOL
©HMO3ZL, 90539 0BLEHOEHE09O0EIB 2oILZEIL MR IBLS s 099BY oxgdbyd
bembgobg (Bilson &  Harwin, 2003). @©90bbEo@wsombsgobsgos  J3gybols
5 3HgMboGomwo BOMB30L LobBgdolb MMMl 3OHMEILOS, MMAEOl dobbydo
9990900: 0BLAHOGHMEOMEO BONMB35YDY WHTM30IOVIEGdOL T9I30MYds MY sboLs ©d
0999 ©oxmdbgdmwo  BOHMO30Ls s  FMALbMEMYGEgOOL  Fofmgdol  AsBO©OM;

* 5bowgsHOHEOIRO 3bM3HMdYE BobYRdTo HarIsBImo BYsdbggImwmdOL 359 ©s 00gdgb LebgwdFonm BbstwsFgMsb.
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053039008 dIMdEGdOLYL  gobEom3g39d0l  3G939630s  FommM3zoL  59335GM0
dbs6M©53gM0ol  dofimgdom; DOHMB30L  LobEBHIF0B  2oL3EOLMZOL  SbIEIRIBEOIdOL
935905, 35000 bLMEOSYHO 063 HBool bgewdghymds s dE303b9MEM Aoaligers
©59MY3000909 3bM36M905by (SoS Children's Villages International & International Social
Service, 2009).

w FOT30L @3GSx 280" dggsbobdo
918399GH0sb0  ,309300L  IMIXMOOL”  (,39000J0x30ba0L )  FgdsboBIol  SOLGdIMDS

33090905 0dolm3ol, MHMA 3533308 MY SBOIL  godmyzsbs Asbbowrmwo  ogml,
OMAMO 3 3565636900 Bmds (Bilson & Harwin, 2003). ,,30336006 s®oxmdol” dgdsbobdo
LEogsHMAL Mo 853d390L5 @S  MYsbIOL  Mmxsbol  Fbo®mITF)H  IMALbMMGIJOL,
MBOHNB39gMRL, HMI 3533300 MmXsb0Ib Q5dMY3965 0ymb m30MHglo Bmds. ,F0d36O0L
MOXRMS" 2olbdmdl 0bliEo®v)309d80/©sb, dso TmMol 30609 Losmxsbm Godol
LOb B0/ (MMI3S 9GS TBMEPME, 90939 FN0HIE 24-155305b6 BEOB35d0/9b,
H™Igeog d1939 9Mmo393L J0BMBINM sOBOILE) 19303900l Fglizerols s Aodmligarol
3MBEH®MEL. ,30030M0L Mo Mds“ Fgmobbdgdvcro ©Mbolidogdgdol JMMMIOMdS,
OMIad03 MHBOMB3gYmBL mypsbol odbdsmg ImALobMgddLs s IbTsMGdJdBY
bgdolofizmdmdsl s  0gogl 053936 24-Lossmosbo  BeMbgzol  LolLGgdsdo
390053L9d0LAsb. gl 739653690 3o BMOE0gWGds  Bo39bMbIEId ™M BMIGOOL
393509000 (3O5EGHMM0dol 459m3bsgds, Bs®OEb30L Lo356MbIYdEIM FMmmbM3zbgdol
3993536905), 9939, 93MmbMIoZMMO  BMIGOOL  gobbmMEogEgdom  (50ROWMIM0Z30
30530MMd900, 0bLEOEGH™ME0gdOL bo33ws©, 583065BLGdGD Lomgdm BEOWBZsL).

00 990mbgz93580, vy 3539308 MY IBOIL Fodmyzsbs M30MMHILO 5930 YGOLMDLY,
95306 990d9ds 0gmlb asbbogrmwo mxsbol Bsdbs3gwrgdgero d9d8gao dmdlsbm@gdgdo:
Boonglom®mo 90bMmdom s0BOES (MxsbBY ©oxdbgdmmo bMmbgs, MmEalsg d53d30
2960039005 bsmgl390096); I0bEMBOMO SO (33393 96EMM0 MEYBML JogH
053030 9bm3LgdMW0s MY sHTo, MMIGEOE O MOl 353930l bsoglisgo. gl mxsbo

Pobolifot 99mBgmo, F9gxsLgdmwo s I9GH30EIONWos 30m339BHIbGHIM0  MmERIBMU
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dog6 o, 91939, MIYMIOMEO  BYsTbg3gMdoLy s  dmbo@Gm®obyol  J3qd
0994mMgx3905); mxobbg sx3dbgdmeo bbgs GHodol BMmb3zol BmMIYd0; M9HB0wIbEMwo
DOHMb35 (3097™M©ads 905 MY IBYBY ©oxndbgdme 256H9dmdo, G539 0bLEGHOGHWE0O
39090mdo, LosE MYOOHMB39wYMBOOs 353830l MLIROPBMYGOS s Tobo gobmsgLgds
09000905 2o YdIE LoGE309dd0. SOLYGOMOL GMAMOE GHMBDogowmwo, sB939,
9300935000560 s MIGE3500560 39HOMPOLMZ0L. MHgHboIbEMEo/0blEodwEom®o
G030L sfgbgdmmgdss dog. 830Mg Lomxsbm Godolb Lobegdo); Bgwsdbgl9gEMdol J39d
©53MY30009090  3bM3zMgdol  FmEOIGOO  (5bsEasHM©Id0  3bM3zOMdI6  d0byddo
M9AMIOME0  BgsdHg3gwmdol J390 o 0©gdgb FboMELF ML, JOMHOMIWI,
dmboEodseodgBHol  Fomdmdsygberoligsb  (SOS  Children's Villages International;
International Foster Care Organization; & International Federation of Educative
Communities, 2007).

©90b6LEGH0GM30MbBo0BsE00l MgRMOIOL FoMAwgddo Jdgddbogn sbogn Lobergddo,
LooE bgds 35303900l 2ooy396s OO  HBmIol  IHILYdIME9dgd0EB, bJo®
39000b3935d0 5A00 5943l JoX9F3IMBOLS O LOMIML 653 GOMBIL (MOYIBOBIFOS
»930mBs0ol” (9300  439969dol  godmEowgdom).  v)  sboewo  B3939d0,
3963owo3)g30, 8530390m5b6 3MFomdol 3Bgd0 s FJNMEId0 56 0gbs IbgMyomo s
Pobooligdmmo  s@dobolGMmoool 8ogem, oo MoL3os, M@d gl sbowo Lobegdo
»39396M5 0BLBHO0GY(309050" sMRL (Eurochild, 2014).

doyes 33:9¢mmB0b 09mH0s

90X 933MMI0L 3MYMMH0S 9gOM-9M0 Y39esDg g¢ow dgLHozeowo mgmM0ss L
RLOJMEWMY0530. FoxSFZIMOOL MYMEO0s BoRd3zgwl 0©gdl dgmag Lsmzmbols 40-0s60
P9d0@sb. gmeg bmgom Mol EILOYIEgdOL F98EAMI FM635¢0 5060 MRS
MBobEn3oMmM, 8936M0 853030 OMOEIS. Fo0 MIYBHILMOL 3BM3Mgdsdo bgBombmwo
1LOJMWMYOMMH0 3MMdGIgd0 899Jdbsm. 58 3gMmom©To dMHOEGEHBYEs BLoJosG®Bs o
RLOgMIBswoFH03MLBs XMb dmMEd0d 8900998535 Fox5F3IMBOL GMEM0s. dMIEdO,
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HMIgEog 99 09gMEOHO0L 3535 0m3egds, I0bEHIOJLEs 08 Fog3wgbom, Mliss sbgbl
9d0md9g3m9b 153930L 5N A56TMMGdS Folo 306HMZ6900L F9B30MsMYdSBY.

B3960 063HgMglo 50b0dbMo MYMmOHO0LEET0 Fob3oMHMBYOME0s 08 FoMgdmgdoo,
™I BHmMgo JoxsF3MMdoL 0gMEOH05d MM LYRIZ9Wo EILIZEgNTo 353839000
983 gd0oLiyob 2639393900l 3693963001 3te0EH03900B5 s 3Mg]GHOEmO BOHNMB3OL
9ol YoGmYymaGsL.

dox9F3Mmdol  dmgwo  blbol Bzowo  853930L  J3930L  930L9dYMOIOL
dBMMB39 ™Mb MOMO0gOHMMOOL, ToBMID  2o6TMMGdIOLs @S 33eeg  T9HzgEEMOLLL.
dox9F3IMEMds  A30MdOLOIL  YoeodIds @S  3MIgEXrEIds  dmgwo  Logmabarol
dsbdobg (Elliot & Reis, 2003). dmwemdols @ goblgm®m@EHol Mmmdgddo Lo3356dm
LoGY3gd0s:  gIMEoOO 3930060, ToxsFFMNEMds S BOXSFIMEMdOL (3939
dox9FIMEMds  5MHOL  I0gMo  MOHMOGOHMIIFA0MO  55T05BIdL  FmEOL, OHMIgEo3
3961LsBP3MI0 POMOm bsMPMbEYds, 580653 30, HMES b 9505F06700 gMMTsbgmL
L3O Yd06. gu 9Ol gIMEOMMO 35380M0L J3qglobgmds, MMIoE OMLYE JIMEowe
MOMOJOMNMOSL M6 bErogl IEMEMdsL 4MdBMdS (LoJoMMZg ML LobBMYsMGdHO30
X 9653306 s F903060L 45630960l BMbO, 2011). dcmEEdOl MIbIHTs, 053930l
90m30Mm0  JoxsFZNMds  MBOMLOLYEA0 OO  g3m30MMe 3603369 mgsbo
6954305, OMIGoiE 3obs30MHMBdgOL oL FoIMBGbsL, 306506 ol MBOHMb3gwymaL
MOMyMOE3 ©IEMWMmdol  36AbMmdol  BmMIoMmgdsL,  9gMgm39,  dmmbmzbowrgdgdols
53054 xB0gdsL). dcMEdol MYMMOoL Msbsbds, 49630509008 3MMmEgLdo d53d30
390l dslBg IBMHMb39w0l, B39Egd©03, YIEOLSIO B0XSFIMMIOL 256300l
1359900l LYMHOSL s FBOMBZYWL, HMPMOF "MLOBOMLMYOOL dsDIL" 0ygbgdl. drmwEdol
dobg30m, B300L MOMDOYMMNMdS FdMOEGOMb 0fygds Msboymeowo bogbswgdoom,
I 9d03 50999396 MROMUL, 35393V yMsE®Yds dosgdomb.

dox9FIMEMds @5  099936900L  LoLEBHYAGOO  39BGHMIWMEMOS 98 MYMG0sT0.
dnBOHool  08sMn  JoxsFZMWMOOL  asMgdg  d53d30  LOVIERILMZbs  39M
300560©9d5. 30D0EGH0OO0 §dME0MO™ 35380600 IMHBOEOWLS s 353938 TGOl gbTsMgds
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dsl, @sderoml dodo, ARM™M3d, 9mdzs3gl  LEHMILL @S F90dgEbml  Bodys®m.
30DP0oGH0MO0  JoxsFFMMds 3539308 WMY0IMM0  SHBOMMZBId0L Q9630 6Md,
99030600 09329lgdoL 3MBbEGHOMEOL MBIl BMOT0MYIL, 153290 ?o30L J0dsEI
35¢3030L3900L goBgbsls, Lozmms®mo s bbgs 98056930l gMdbmdgdol 53900l MbsGol
3990399353905L, Ubgs  55805690mb  Log®omm  gbols  godmbobgsol  mHgmdl  bganls.
dox933MMd0L IMPZI3S BYYo3e9bsli 9HIBL 5Ms FoBGHM LME0SEM® 300635 3HJdbY,
Lobolby, 306050 VoMLYdOL  MI6MBYOOL  BsBMYs0dGd5DY, 9I3sm00l  MbBsDByY,
56539 ob 053930l 9IM 300, LE305WYMHO, BODBOZNMO S AMbIIMO30 2ob30MMGOOL
99339Mbgosl 0f)393L. Jox 933 MdOL 353gMbo godgds 25099398 JOMO MHMBOEL
dgmOgl, 96y 15393MmdOL  ASTIMEFPOGds  253cgbsl  SbIBL  LHIMMIM T30 GdMD
90m309O0 39300606 BMOHI0MGOSDY (L9JoMNZI ML LIHBMASIOMIIM030 X IBIE30L s
990003060l 25630069008 Bmbo, 2011). sB939, 53 MgMmGool dobgz0m, B30 MBdOLLL
Bo0MYo0d90er0  JoXSFIMEOMds 393 gbsls  9bgbl  BOEILEOWMWMdsdo  dFoMM™
90m30O0 393806900l Bsdmygoodqdol  Mbsmdg. 39300  LoOMIg  J3939LS o
bLOE0SWNH 5333930530, MHMIWIdoE 9J30 85383900, ©9393006MGOM0S d53d3Ls
d0md9gl FmMob MOMOIOHMMOOL EIMM3935LMb.

0md0d dgddbs  Logwmdzergdo  goblgmMEGHol  doxsFZMEMdOL  0gMOHOOLM30U.
90bL3MOEHOL Jobg30m, B0XSFIMEIMIS 1J30MIMEYDS 3MOJBHOIMEIS® Y39 15303,
dogMsd dobo bsbosmo db0dzbgarm3zbs goblbgsgzgds gMmsbgmMOLsh. goblgmMEol
0565b85, 30X 5F3IEMds 3960 Yoer0d@gds s Aslido s0lsbgds ol Imerm@obgdo,
M0Iwgdo3 053936 YOl odoMm  5g3L. 8530301 Mgod30s LEHMILBY s TBomdo,
90856008 YL 96sMI6MOOLMZ0L, sTMI0YIMEI0s 353330l ASTMEFPOWYdSDY
005%9, v ML geol ol YEOLYLL. JobligmemEo Hergdol 3sbdsz3emdITo 533060JOMS
5o B30l 85393900l  (12-18 ™39) @5 Tomo  ©IWOIOOL  MYOPDOYOHOMDS.
90X 9330l bsGolbol dgloxgsligdes 396 mog30l  3Mmegaqdmsb gMmo 89ddbs
3309306 3OM(390Os - ,993bMdO 505060l LoEWE0s . goblgm®EHol dobggzom,
»2930Md0 500530560l LoEWsE0sdo“ 35303900 oblb3s390s© 0d393096 - ™mogolo
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3900300009306  459MmIE0bIMY, 49BLLZ390MEsE Mgs0M9d90 MmmMobosb 9Ol
3oL3oBY, Mmmobdo MEbmdol F9dmbzwsHy s, o3 9439wy FMH356M05, ©IOL
506MH6705bY.

qoblgmOGHTs  aodmygm  JoxsF3Mmdol 4 Godo:  Lobm  doxsFIMEOMdS,
3966090990 JoxsF3Mds, 5800350 9bGHMO oYX 9FIMEMDS, IBMOABODIEGOIEO
dox9F3MMds. BobMmE FoxsF3MEo 8530390030l MBI A56OLOEIGDS, BMAMEO;
LobM B85Bs. 1530305 03OL, OHMI GMEs Jsb ILFOMEYDS, FTMdJEO Yymzgemz0L 0dbgds
dobomzgol  gdmEom®e  bgardolsfzomdo.  A9bMH0YdMwo s 533035¢0gbEHIMO
dox933Mmdol dJmbg 05383900 ©MFIND6gdMEd0 96O 9006 03580, GMI dIMdOL
Bomds 890dwqds o GLOJMEPMPOMOO g BODBOZNMHO LogO®mMbol ©OML obobo
094690056 ©s3Mbo s F00©gdgb bsaMdbMdSL FTMIEOLYE. Jobgsgzs Hgdmm
50b08b6E0ols, 9M0LsbE™ FoxsFZMMdOL gb MO0 Godo WBOHMB3gYmxL ©s330L
3960339 bo®obbl. ©9bmMysbobsgomwo FoxsF3Mwmds gl ML dJoxsF3wImdoL
Y39y LYLGHO BHodo.

5939 9965  900b60dBML, O™MI  OoEIOGHMMSdo  3b3gdom  FIMBGOL TGOl
MOMOJOMMOOL  253cgboll 3600369 Mdsll  Jox I3 MOOL  BsMYsE0dgdSDY.
d0mdgdol 3mbREodBHo 293wgbsl sbgbl 15393l 96 FMBsOEL s YL TmEOL
LSBbM FoX9F3MWMdOL BsdMYser0dgdsDY, o3 9930090 FMIMIOL 9539]EH0BMBdIL
(Markiewicz, Doyle, & Brendgen, 2001). 5356056539, @53ddds EMeE-JdGOL
MOMO0YOHMOS 90dgds, godmofjzoml 3sdol smaobseoBsEos Mmpsbdo s goboswml
090 B0DBOIMM© s JIMEF0M© Jofzrmdgero 353d39d0bm3z0lL (Markiewicz, Doyle, &
Brendgen, 2001).

30X 5330 Mmd0L MYJMMo0L 3M0E03MmLYd0 5M0sb 3sMobo (Harris, 1998) s gowro
(Field, 1996). olobo 56 9g0sbbdgd0sh 58 MMMl s doshbosm, MHMAE Fdmderol MM by
5939630 39059939 0s oYX 9FIMEMOOL MYMM05To. 35MH0oLo, 1939, 9O 0DBOIMYOL
593905l 50BMEOL Fgbobgd. ol dooBRby3L, MM MsbsEMEYdL OO Yo3wgbs g3,
053930L 30636900l Bsdmys0dqdsby, 515939, 00 FoMGIML, GMmIgedog 853330 0BEOEYOS.
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356H0obL J0sBbos, MMI FIMIWGO0 9O 545e0dg0gh 8539308 306MHM369d5L 96 boliosml,
505090  dIMdWgdDg dgBo  go3wgbs  MboGMEdL  odzm. mwdEs, 99 3MOGHOIOL
bodolmbmo Mbs 900603bML, MM FoxsF3MmdOl MYMEm0s O 5J39bAL 9390093l
50BMHoL 36033690 MdsDY, MoYD 3530390l  (3bM3zEMPOOL 39S bbol  dsbdowby
bqdd3569mdgb dmdgdo. 816905 O MbIYME oo M30l9d9d0 dbMmeErm© dsdob
0dgblb  3609369cmdsls,  GMEILyE 05393900  0DBMHYd0sD,  0dgbgb  TgamdMIOL,
bgdd3569wmdgb 0bLE0bdGHgdom, BodMHgdom s FsmmzolL (jodYz3s605, GSLSE smo
5653900 530dOMdI6 s {MHIbMdE.

50 09gmOHool 3OH0EH03Mwo dodmbowgol 9999, 99330305 ©I39L33bsm, M™I,
9gohmo  dbO03, 39gmobbdgdom,  35M0oLoL  IMLIHOGIL,  MMI  g9bgdo  MsTSTMdL
36003690 ™m356 Gl 053930L sOBMIT0, T3S, 9993MHMMWsE, J0g306b930, GMI
39090m, MHMIgedo 353930 0DBMYds o 9939, oL, ) OHMYME SOFHOPO®, OHMAMEO
3M0009ODMOM 35303000, 25309bsl bl ¥53d30L 30MM369d0L BEIMYs0dGdDY.
d0x5F3MMd0L  35@gMbgdo Fgodergds Fgbs®BMbgdmwo ogmb dmgwo  3bmzmgdol
396353cmds80. d0bgs35  5doby, 9@0BMS  MIMSZglMdSL  5J3L  JoMmMzbmwo
BMoL 3m@9630sw0, mMdEs sdolsmzol dso godwrgds sLFOMEI’ 3OHMABILOMEO
QbdoMgds.

2.2, cxobolysb 39633em393900L 309396305 s domemyowm® mysbdo
906 99®5305

05393%9  BYOHMB30L  LoLEIAol M350  BOBIBOS  BOMEWMYOMMO MR IBOLYSL
05303900l  gobEom 393900l 3693963305, 053930l MK ObOLYD Q9639w 393930L Fogz560
50m3565 30 om0 33Ws3 MY b0 MYobEgaMogosst (Costa, 2012).

be9b30b bobidgdosb gobigars
X obols Bsbs33wgd9wo 24 Lssm0sbo BOMB30L LoEJIoB Foligerol MmO FMEMTS

5MLYIMOL (830 9Y3z9b0L oMo, MMIgerog 58 653MmATdo 56 M0l gobbogrwaro):

* 3539300 BOXBYDS BOMEMPOX)H MxsbB0 56 B30539BMBE.
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053930L Mmxobdo M90bEHJMS30s (8539308 IOMHNIBIdS 530l BOMEMAONG MY sbTo b
Boglio3g0m9b); 353930l J0gM sIMM30JdJ0 (3bMZMIOOL HYgds (MG 053830
500938 Imfogmemdsl, 5J3l Igbodegdemdgdo, (3mbs s 0gdL 53Ol IHAMGOL,
(o095 993l ©3M300090s® (3bM3EMYDY).
0530930L  doMEMYoME  mxsbdo 96 Booglisggdol mxsbdo  HgobEgaMoigoolsl
36003690 ™m35600 My sbols ImIBsgds 853930l FoLoMYds, 2oPY39GHOWo 353806900l
50905 s My sbolbmgol dbsMFIMHo RLOJM-bmEosEMo FMILobmMgdgdols o
3539605 MM0 FHMFIMHOL Fofmgds. MgobEHIM300L OML LmEosEr Mo dmdszo
560l 99dnbz930L Jmogsmo dgbgxg®o, MmIgeos 990385390l 0600300 g9adsl
09000b3935Lm96 ©39300M930m, ASBLIBMZMIZL, M) MO FMALobMgds bFoMmYds MK b,
MHo3L  3MBLYYIEEHOMGOL Mmxsbol 930 gdls s d53d3L, 9393806M0L o Lbgoolbgs
dALobm®gdLMb, SbMM309EgdL MMM BgEITHYIZIWMOSL, Tmbo@mMmobyl
@5 bL35HMBL B FIML babaMI030 39M0MmEOL gobdsgermdsdo (Eurochild, 2014).
5903000909 3bM3MBsDY 290l babyMdewrogo 3MmiEglos, HmIgwos 0ffygds
3B MI0L 39MH0MPOEsD s 21 {ersdy, 56 dob J90gas3 3MIYEYds. DBMYSWO®,
3o sHMOIBL  F9d0sm, ©IJYMPBMB 03056 Mmxsbgdl, 0fjygdgd Mo ULfogeosl,
9m8omdslls @ LEBMPIMGdsdo  0bBGHYMOE0dL;  bawm  Labgedfiogm  Bebgsdo
39BOOWo 05383900, OMYMOF Fglo, MxsbgdoLysh Abgsgl Fbo®msFgMols Im3wgdrebo
560056 (SoS Children's Villages International & International Social Service, 2009). olobo
dmfly3sgdo 96056  GHEMO300M90wo  35303MmdoL  dodm. 9dbodzbgermazsbglios, ®™A
BOMb30L LoLEgIol EHM39d0L 3MMEgLO 9GRS 0gRTML s dmbgl dsmo 53
36MHMELoLMZoL  IMABOEYBS. MO3 MYROM SOOI 9BHI3DY ©0)Ygds  BEMB30L
©5GH™3900LsmM30L D900, RGO ©13909L09, 5090 3bo b
RLOJMWMYPOMSE, 3MmABOEGMOI©O @O LMmEosMMI© MBOMm dmfogmwo dgbgzgds
05308 3bMm36M9d5d0 58 sboew gBs3l (UNICEF, 2010). ©sdmm30©0909¢ 3bm36m9ds%9
39330l 3OM3gLA0 SHIERIBOELL TBIOL MbEs MFIMIL 13gE0dXOLE0, HMTgEOo;

dol  sdMM30JdGE  (3bM3MBSDBY 2oILZEOL  3MHMEILL  BILOWOEGSE0SL  2omh93L.
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LoEbM3zEM9dOls s FobsBLYMHO Tgafgmdol oM, SboWPsBOHPS BLOJMEMYOMOS©
390350 Mbs IMIBO©EIL, 3MDBOGOMOHO  M3000d9RBYOS  Mbs  3Jmbgl, sBY39,
3Jmbgl Mbs®d0, 53YsM™L @S GgobsmBMbmb MGmogMmmdgdo (Eurochild, 2014).

e sbols dbstsd3g6H0 3e¢moh03980
0530930L  M@gdsms  3mb396300L  dobgzom, 053830l  Lymzgmglbem  0bEgemglo

IEME0 Bs 0ymb 853930L My sbols FbomsFgdoo (UNICEF, 2007). s0bodboyero
3mb3963300L  09-18 dmberol  dobgzom, ,,3Mm0639630500  2odM339NOW  WREIGOIMS
3956bmM309gdol  oMBGH00lL  F9ddbols s  bgardghymdol dobbom, dmbsforg
LobgdHoxnmgdo Lomsbsm sbTsmosl fig396 FdMdYOLS s J9bmbog® dgwem399dL
om0 dM35¢gmdol JuM¥egds80, sSOBIMEOMD 853030 O YBOHM639wYmR9b 353939
DOHMb30L  0BLEBHOEGHMEHJOOL,  FgJoboBdgdolsy o FMALILOIOJIOL  A9BZ0MMGd
05309%0Lsmz0L" . 3mb39bz0o0l  39-9  FMbero  boBL  MUigsdls  mxsbdo  3bmz®mgdoL
?30M5@guMdSL.  “dogd3l  MBWGds  5J3l, 9O ©IIMOOIL  og30L  dIMdEYdL, 0d
99000bgg3oms  408Mm3wqdom,  MmEs  3m339GI6GHMM0  MmOsbmgdo,  LslsdsMmm
290050943930 gd0l mobsbdo, 4oBLIBOZM396, MM SgmO ITMMYOS 99(30¢JIYIL0S
5 390 gababm®mgds 0539306 06FHIMILOL”. 27-9 dmbero 50bodbsgl Labgerdfogml
359090l MHOHMB3gEYmL B53030560 Mmxbgdo FoEJMH0SCMMO IHAIMIO0MS
dbs©53gMm0L 3MMyMsdgdom. 99-19 IMbero, d53330L MBWYd, OB 0gml Y39es
G030L  doeoMdOLYID, YMMmOEPIBSL 535b30egdl 0lgmo LEEOSW VMO 3OMYMSTGOOL
56930l 5930 gdEMIBY, OMIgwms FoBsbos  3MY39630Eo  WMbolidogdgdol
393960905 053830560 MXsbgdOL EOLELIMGOS.

Lobgdfoxzmbs s mxsbl Tmmol MOmmoghHmmds Mabodzbgumgsbglos ds3d30L
MREg3900L M95e0BYOOLOM30L. gb MBWGdGOO b03gIOBIWIMH0S s TMOEs3L 093330l
3963005609008 439y 9BHO3L.  FBsMELFIMS  FoBLIZMPOGO0  9B9IEBH0B0s  B53T30L
5QMGM0 2563005M900LS S IMBIMOMOOL 9Es3DY (0530301 MBWGdGOOL 3mb396300,
1989).
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053035  39POEOIMIOL 3o 030Lm30L  (396GHOIMM0s  3MBOG0MO
dImdMdOl FboMsF)Md. 3MBOGH0MHO FIMIWMdS, 953w1dbgds Bo 3530308 MBEgdgdOL
5005MOSL, 40)olbIMdL 353939 BOHNB3L, BYITBYOIGEXMILL, AST0GMHGOLS O
56505 5MdM03 50BOLL (Council of Europe, 2006).

05393y  BOMB30L  JmeroGogzsdo  360d36gwm3zsbos  3mbLlmEooMydwo
LoBMPo™gdol  Bsdmyseodgdol  3M0bzodo, oz aywolbdmdl  Lobgwdfozml
0639LEGH0E0sL 05383056 MY 9bgdTo. 93MIM3MEo doEyMIgdo 5J39bAL 9539MgdL, JOMO
dbcmog, MbogxmLowMHo  3mwoE039d0l  SMLYdIMdSDY,  bmwrm, dgmég  dbGO3,
53539000 d0BbmdMm030 30E03900L 090v9053905%9, ™300
M6096G0MJOM0s  Imfyzs  ImbobEgmdsHg O,  9353OMMWSE, 96  w9bs
b 96l dom BEBH0ydoEH0Bs3E0sL (Council of Europe, 2006).

Mxobol  IbomdFIOHo  3moH03gdol  sdm356900 Tgdgaos: OMAoL  dsboMby
d0mdgdol  dmbsfoegmdol  FbomF M, M3  MolbIMdL oo IHAMGOS,
Po6853H90000 895053LMmb My sbo s 3OHMBILOMO 3bM3MYOS; SMYMEO dS3IZ3MIOL
39600m©do  3obsmgdsly s BOHNMB3500  0639LGH0MYdY;  5©9Y339GIM0  bM3zMYdOL
UEO6IMEHJIOL  Fgm935D9ds MY sbgdoLzolL bbgsslbgs 0969530@0L  3mddoboMgdols
d9d39mdom; 853039006 IboMEOFIMs, Fmbsforgmds dooMmb 585380, 3MEEHIHIE
3bm3Mgdsls @ odhY39G0wgdgdol  Boegdsdo;  mxsbol  FbomEsdFgHo o
S BgMbsEH0o B30l FmALIHUYMHGOGOOL J5de0gMgds (Council of Europe, 2006).

2 sbob dbstrsdFgmo Aeadlbsboygds
xoboll  dbsodFgMo  JmBLIbMOGds  9d0gMgdl s  0bsMBMBIIL  Mmpsbol

900056MdsL. Aol gderos mdgdol 3m339EH9b309d0L Bsdmygsodqds s MY sbols
35™360900L  boGolbol 43BMEs, o3 s0Lsbgds My sbdo 85383990l JYMIMYMDIDY
(Eurochild, 2013). 53 &o30lL dmdbabMgdols 0ds6r0009eq09d0s: IdmMdEgdolL 4obscmergds,
05393%9 B6H63500 ELOL 256053 MdIT0 LMY, MY BYOOLMZOL LOTIOMNYGOMHOZ0
3MbLm@o30900,  mxsbol/obogzomemmo  mgmsdommo  AbsMFIMS  ©d
dmAbob93900m9b ©5393806M9ds. MAOM 306309 EMeEs©, Lobgwdfiormd d98gao GHo30l
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dmAbobmEgdol  d9d39md00 B 29930 gMML MY obgdo: MY ool  IJR035; 369-
Bodowm®mo  BOHMb3s;  B30wmdsdo  do@m3zgool 369396300 (353 39IMYdIEO
dbs653gM5 BdIMB0IMM Lobrgddo); 9MmIMo 3533330l dMALIHHYMYdS (op. ©LOL
395®9d0, Losg 853d390L F9mderosm, obfogermb s 005359Mb); IMALobMgds
dIMdEMdol  Mbo®-B393900L  golisdwog®mgdws®; 3MoBoldo Igmpo My sbgdolbomzol
39099090 IMABobmEgds  (35y.  3MBLMEGHO0MYDS,  OWIMIdJEo  dobmdom
S0BOME);  Bgmeol  Fgdymdo  BOWMB3s;  L3YE0sX0BYIMwo  IMALIbGYdS o
R0bsbLYHO  FbomoFgMs 333w gdbHo/l3gEos Mo boFoMmMmgdgdol  dJmby
05303900Lm30l;  OLOJdgdoL  bgedgdfigmdo  Lomgdm (3963900 ©s  0YMHOPOYIEO
3MbLMES30900. g IMALObMMHgdqd0, Tgusderms, 3mbEIbEH®0MYdMwwo ogmb 9P
©m35305d0 (,one stop shop” dmqe0), HMIgeog 00930l JogbMzMgdgdL FbotsdFgMHo
9aLsbM939d0L BoMoM 13gdBHEML LmogsbmdL (Bilson & Harwin, 2003).

mxoboll  dbsMsdFgeo  FmdLobMgdol  9539dGH00MdOL 3330390 gd9d0,
d0M0MOOE, 8033905 Jowso Jgdmbogzegdols 8dmbg J39969ddo. oliEVIMEYds Fs0o
QOO0 253905 IB5IO0L  MGAOLEMO305DY, 053030  FOMISDY, 15303
JoeHobgdsls s mxsbgdol sdwrol 36939b(305Dg. 535LMsbs3Y, Lows®modol T9dEoMgdol
LEHOSBHIF0IOL 393w 9bs 99300 053930 oEoEMdOL F9330MgdsDY (Barrientos, Byrne, Pena,
& Villa, 2013).
853030U5 s mp¢sbolb FbstosF9®s beagoseranto sp30l 3026099960

d8mOMds  4obLO3IMMMGO0m MO BMEOSMOHO 2oM0gEmdol MHolizgdols
5ML9dMBOLLL. 53, MK obgdolmM30L MIb0d3bgEM3569L0s LemEosw MO MAgdgdOL
396M9630900. 25960ML 353330 RBMBO  39BGHMIWME  5HOWL 60FJOL MY sbols s
d0md@Mdol FboMmsFgMols LmEoSEMMO (330l EOL FaliMoado. Bmbool dobggzom,
LEMEO0SEIMO0 ©H33S 2BOLIBOZMGDs IMPMOE LOXRIOM s 39MIM 3MEWOEH03900Ld ©
36MHMyM53900L  gOHHMDdOMds,  MMIgwms  JoBsbos 369396305,  LoPIGOBOLS s
9360035300l 259m3(3930 93mbMT03MMH0 s LMEOSWMEMHO Fmfyzwsmdol J9d30Mgds
@5 50dmxbg®ms (UNICEF, 2012 a). LmEos@ito o330L wa3eqdsl 3mboo gobda®@oegl,
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OMamO3  LsdsHoLm  F9dmbogody,  xbBs33ol  doMoms  dMALabMEMgOgdDY,
05309L5835MLS s LBosgbMzMOLbBY, Hywols s LEboEHIOWME JoMmMdYODY, 13390l
3965900l 439w sBHg LHOSBOLM FMEMTYGIBY by oLz MIMBOL MREGOS.

boba®dwog  39HomEdo  ©5330603900L  dgmEom  2obbmM (309w deds
Bn639303s 33¢09350 (NOVA, 2009) 563965, ©md Loms®odg bgasGome 453agbsls
bbbl 85303900l  A9630MBLS S FIMBEMISDY, o3 LosFoMml bool mxsbol
db5M59F)M0 LEX M 30OEH03JOOL SOLYOIMDL.

339 0O bsbos, 5MLYdIMBL LMEOS MO o330l ImJdgo LolLEYgdo, TogMsa,

doMOMII©, 9IMGI0m 23630050M9dM J39946gddo. OILEWIMIO? FoAM(3OEGDS

Bo3ergdo 2963005093 4399693303 230P39690L, GMI TgbodergdgEos, LMEOSXMMO
©5330L 296339990 GO sOLYOdMdIL yz9ws J399sbsdo (Global Coalition for Social

Protection Floors, 2014).

bLeMEosEMMHO 33 9OHM-9OH  BMBELTIBEL  FoMTmogbl  dmbsfowgmdols,
LoFoMNE05BMBOLS Qo 9aMoMdOL 3606303909 5337996900
396300560gd0Lsm30L. 51939, LemEoswMo 9330l  LoLEgds BOEOL  goddErgMdSL
01693030 s 5Qsd0sboL F0ge  A5FM{3gME0  39GVEGHOMRBIOOL, 93MbMI0IMMO s
bemEosEMo 3M0HoLgdol dods@o (Global Coalition for Social Protection Floors, 2014).
030bm3ozmmo  3m0BoloL  30MMBYdTo  FoBIMPIMWOo  3moB03s3 30 Mbs
39bLOBZMO3IL  FobooEre  MBGdYOL 9B LmEoswyMo  ©s330L  dobodsenyM
3EoGRBMOTSL, MMamOE 5358 bmxzgwom dMmIol MmMRB0DsE0s gobloDwzmagh s g
390900 659300L309M MM 59930 gdsE b 0gmlb oo (Pillay, 2012).

@Ol 033wgds EOL3IMOLO LOWIMOBdOL [obos0dY dOHAMMWILMID ©S353d0MdOM
505 35OEHM 29630560705, 90589 9b30mMgdME 4399469ddoE. 1339 LogHSTMGOLM
1535 MBHM BMBETS 500G, MM BMEF0SE MO MMBILHMOMDS FbmFBom 93mbmdozol
3963005609008 d0M0MOO  LEFOHMHYS. LME0SEMO0 BsTMODE0BMOOL  5GYMIGDEJdO
902900560 bgds HMAMGME 300E03MG, 1939, 93900900996 oLIML0gddo (Krugman,
2014).  LMEOSYMMO  ©S330L  3OMMYMHTYd0  MPIMdJLO  J39Ybgdobmzolsg 30
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bgdolsfizmdos, ©599gboaiz 0lobo sMs JsMEHM LosMOdOL IIg35805 9539]GHIMO,
55990 93mbmdozMMo Bl bgwdghymdsdos (OECD DAC, 2009). s6Ha396@q00
bLME0SW OO 3OMYM5TJOOL 3OO0MMOEIGHOL 0obsswdgy (8mdFombymdol, dmszm@dol
RoLZOXMOO  35LboLIYIOMBOL s 5. T.) MM Y35DGHM0S 08 LMEosW® s
030603036 25609dmdo, MMIgwoi bolosmgds IRWSEOMGO ©s BOEOL  GHgd3ol
3969wq00L  39babzogdom 93mbmdozsdo (Dorfman, 2014). 3 Log®MEgdo dowyxgEHOL
©9IB0EOAO0L YOS LME0SWHO  3OHMYMSTJOOL  FORIOMMIOOLOMZOL 56O B GHM
d9L5degdgE0, 9Medg  LObYIMZ90oEss  93mbmdogmMo  BOHOLIMZOl’.  ©sbogwo
bLemEomEwmyo, MG gudob-sbgMlgbo, ®MIgwoE 39000EEIMBdOL  Lobgwdfoxml
(Welfare State) godmbgboeo  mgm®oEo3zmbos, 99330390L, Mmd  Lsbgwdfozm
LM E0SWHO batrx 00, HMIEGOOE 505F0560L YBWGdGOOL 35EH030L39doL 9i3mdbYds, 56
0¢) doOL MOBOOL, 5M5IJE 5994oMgdl LabgdHozml WgaoE0To30sL. ™30l (3bmdow
659300  ,,300000EOIMOOL  3530GHOoBAOL  Lsdo  Lsdgsmm® ol s©bodbsgl, M™J
d0bgo390  293MEIgdMo  MFdgbols, MHMI AsHBMPOEo  LMEoswyHo bsGXR GO0
of1393L 30000 EYMBOL Lobgedfogml J0TsMm ©30594MBOEGIL, BHJIMDITO SOYOO
5930 LadoMoldoMm 3gbwgbiogdl (Gosta, 1990).

23. 353035  39000EEIMBIOL  3moB03s ©s  3MGmyMsdgdo
bogdomonggenmado

bmgosareyto, 30260003790 ©5 ©JIMFOSROLICMO 336098900
LB FMMS 39380608 Aol 989 LodoM 39 mdo §3mbmB03MMO s LMoo

9MB5Mm9Mdd  MOPOZOWMSIP 239O Bodmgdoeodm mdol, GHJMOOGHMOOMWo @
9®bogm®mo  3mbxgwod@adol  gmbbg.  1990-1994  (iewgddo  J39yobsd  gobogss
9306mdozmeo  3meoxglo, 983° 99dgoMmos 68%-oom (O'Brien & Chanturidze, 2009).
0bgmogools  Boeoends  8s5B3969dgds  Log®mbyg  dgddbs  LmgosiMo o330l
LobBHJdgdol  9BIIGHMIOMOSL,  Mo3  FodMObsES OGO BLME0SWMMO (330l

® 50 dgbgomgdol dmdbéggdo 56056 obgmo BMBOo  93mBmBolEHO, GEaMGROE BB Bmdgmols 3Ggdools

WI953)900:30¢0 300560, XMbgxl LEH0RWOE0, MMdIME FowgMo ©s o. 3.
® 883 — 8070360 Fos 36m©IYHO
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09695303 gd0l 4594d9000. LsgOMITMOOLM 39Fsb0BIOMWo FHIMIFIOS LMEOSE MO
©bH3sMmgd0L  F0935M0 RMOTs  gobs. bemEoswMo LoLEgds dwwEo  s0dMmBbo.,
39935390M©s  03MYWIIOD  25OPA0WIIN 30MMS s Bsdmdowsdm MM MdOL
dlbggM3ms bbgsolibgs Gowr@sals. 1995 §erosb d9060869ds LoEwoEool dodmlifmeMmgds
93069 93mbmdozmmo Mol dsB39690wom. 30080650 MMO IXFMIRBJOJOOL 253gbs
9306MH©Yds S 9RO 593l B6LTIBGHMMO  0bBOLEGHOMIEHMOOL  LobEgdgdol
399xMdgLgdoL  I3009wMOgAL.  LmEoswMo  EsbTsMmYdOl  3OMAEMsTgdo  ofiygdl
50mg890905L. 053500 LMEOSMMHO O IMWEHYOWWO  (33X0WJ0S 30 boGYzoL
0530UMBGIOL  205JBH0IMGdes  Labgwdfomm  LobBH)dgdol  VMbBsGM™MdOl  Fmbby
M3sLbbmdL  J3994bols Hobodg sMLgdme godmf)39390L. 2004-2007 Fergddo dgobodbgds
030bmIm3zolb B fwom®o 6 %-om. 2008 gl GHMUiYNME  FgosMOoMgdIo
3Mbxwod@ol O™l 93mbmdozol BM©s 4 %—00 I30MEYds. 0bgErsigool dsh39b9d9w0
30 BGOdoWMms© T9bsMbmbgdmos (O'Brien & Chanturidze, 2009). ¢bos 500bodbmU,
OMI  BMYPOI©  93MmbMmTo3zol DO 96 s0LIbS  IMLobErgMdOl o  Boffoeby.
3993936005 3303 9OHN—9MHm 59943560 L3095 MOO 3OHMBEYTsd. 8530305 LOWSMOBOL
d9939L90s, MmIgeog 2007-2008 {iewgddo 2obbmME09ws 459MML dogdzms Bmbols
9096, 56396900, MMA 05333900 FoMOdJOOL Foso MOLZIOL KXAMRBL 80933690056 s,
58530060MMWHE, LBosM0dg oDy Y39wsDg O Fogwgbsli sbgbl. 2007 {gwl
dmbobergmdols 24%, bmem 16 fewsdg 05303900L 28% LoMs®0dOL BE3sGL J3gdmo
3HM3OMdEs (2o9MHML d5303ms mbeo, 2008). 2012 Ferrosb Labgerdfogmdo d9obodbgds
LeEosEMs© dMI6MOd0sMY 3MmE0E03900lL ©sbgM30lL d3Y™dgd0. JoIbgEs35©
Dm0  3mBoGHoMEmo  b5d0x0LY, ABBMME0IWEIL  LEOEOIWMOMS©O  MmM09DEH0MJOMO
9003900 (Logmzgemom X sboE30L 3MMYMSToL T9amMgds), LodsMM39E Ml JMNIIOMDS
MAEME05, 3903939l 805356 L3050 IMO godmf3935L — LoWsMdL. 2014 (gl 333
9600 byebg dgopqbl $3681 (Geostat 2015a) s 53 FoB3969dw0m Logs@rmggerm 194
939956505 dm®ol 116 syowbgs (World Bank 2015). g3mbmdogm®o boos 2.5%-L
99500996l 2015 {garls. dmbobegmdols ssbarmgdom 40%-U s Jgmdeos doMOMSO
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LOdSBOLM  BOFOMHMYOJIOL  ©3T9YMBOgds s bmdobowrmEo  dmdg3zE Mmool
doh3969090 17%-b 8950099bL (Geostat 2015b). Lods®mggerm 08 4s8mf393900L Fobsdy
oL,  OMIGO03  IFIBILOIMYIJE0S  Q9MIT350  LEBMYSMYdGOOLIZ0L
(Kachkachishvili, 2014).

©99MAM5R309w0  LOGHYEOSL Mg Tggbgds, Lods@mggwrmdo 1990 Hargdosb

dmbobergmds 4993060 19 %—o0m ©s 2025 farobmgzgol 33ewsg 9993060900L FH9bgiool
996560B1b9d55 BboMmbgro. 8538300 3M3Ws30s3 9300705 (1990 Fgarl 25 %—om
0993060, boerm 2008 Fgwwl 19 %—om). ©@EgoLlsmzol 853939006 MoMEYbMds g
80w0mbsdYs. 5353MMMWE 65 Fgwl 2930w 9dME 30OHMs MoMmEYbmds 0bBMEYds
(1990 9l 9%—00 go0Bo®ms, beagnm 2006 gl 30 — 14 %—0m ©s BOOL FHgbwgbios
3303 Bo®Pmbogds). 20 Herol Fob d3gysbsdo LsdxgM dg@o 053930 ogm 30MY
bsboBIMwo, beaerm 9obemgls Imdegz5¢do boboBdmwgdol Mom@gbmds 5©0gdo@qds
05303 MomEobmdsL. 5939  9Lsbodbogos,  MMI  399sbsdo  sowo  5g3L
96OHmIolbstosbo 300900l JoaMsEosl  g3gybol  LEBEZMYdL gotge (O'Brien &
Chanturidze, 2009).

LPmOg  Bgdmembodbro  93mbmIm3zmemo, LMmEoswwOo ©s ©EIIMYMIROMEO
996396900 gdoll  3mbEH9JuGHTo by  aobgobormo  LoJodmggermdo  dsgdzms
39900@EOM98L0 LobEgdol BsLOBZS W FobgzoMsEMYds.

85308025 39020¢rO@JB0bL 302¢m0H02s Usgstozgameado
Logorm3germdo Mgx3mGO>8Y BOMMB30L Yy39wsHg 95394300 MO OO BMIoL

0bLGHO0GM(309O0 0M3EGOMS. 58 EfLYdIMgdsdo J3bMm3zGmdo B5303900L 90%-bg dg@o
0o Lo@s®OdoLs s  dobgsb  Ho@dmgdboro  3OMIYIgo0L,  IgBOM©ITo
d9L5dgdEMBOLS S MY bOL FBMI3FIOHO FMALIHYMGOOL sOMLYDdMOOL godm dmb3zs.
50 05303ms dbmmE 10 %-Bg bs3wgdo oym mGo3zg ddmdwom mdmeo (O'Brien &
Chanturidze, 2009). 6mamO3 Bgdcm 00390005 gobbowrmwo, J39969ddo, Loos
LEEO0SIN0 39000EEGMOOL LoLFHYIGO0 9B9JBH060s, 353030 Lobgedfoxgm BEOMB35do
dbmem 95 9999y b3wgds, MHMmaLss  Yzgwrs  LodNorgds  053830L  mxsbdo
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©OLObTMGOs©  HTMMOHM0s. gl SMOL goghml 153930l MREIGISIMS  3MbB396300L
9053500 30063030. LodsMM39wM 50b0dbM 3mbB39630sL 1994 gl 99999MH ., MoMS3
L5039 )M 399456530 05383Bg BOWB30L LolEgdol MgRMOI0MGdIOL 3OMEgLl. 1994~
1999 fgddo J399sbsdo  sMLgdMwo HMWMWo  LBMEOM—3mEoG039M0  3mb3GHJuEGOL
390035¢0l{0bgdom, 353d3m5 39MO0WPEIMIOL MIRMEOHTOL ILHYJds© bsd0KJdO M
3953y (65doFgodzomo &  dagwosdzoro, 2010). 53 085G gd0”
©mbolidogdgdo  gobbm®iogws 1999 fewosb (b 3gMommo doohkbgzs M9gxzMGIoL
30639 535D5), 35906, GMEs 99MMb 3539300 BMBOLY WS LadoMM3gEml J0Og3MMBdOL
0565886:MmI™md0m  ©s0fym  ©g0bLEGHOGHME0MbIw0DsEool  Ladowm@g  36MHMgdEgool
3956bMM 309 gds Md0woldo, 19s3Ls s MMLMsgdo. 3 dbGMog 360dzbgermzsbo Mmoo
9399003606 dM0GB M LoJ39wdmddgom  MmOPsbobsgool - ,9300BRso©o” -
Do0mBo096MdL Bods®rmnzgermdo, HMmIol EIHIsMmIOOM3 I0HYm LadsMmzgwrmdo
©90b6LEGH0E30Mbsc0BsEool 3MMmEgLo. 1999 gl LmEosw o 38539008 306039 ds
Bo3ods  oofjym  3MFomds, PO  IbTsMgdGd0  Av0Es  MxIbgdoLzoL
060G (309930 85303930l BsM0OEb30L 9300 SLsE0Wds, bmerm 2001 gl
©90bLGHOEM30MbI0DIEO00L 3OMYMTYd0 Labgerdfiogm aobs (O'Brien & Chanturidze,
2009). 9xnmEs o5dBHom® gsbsdo 2004 erosb dgz0s (9 3gMomo doBbgmaros
95300l Igneg B5BO®), »350YdOL Mg3mEmEool’ IgMyg. 58 39H0M©I0 d03MMdST
3obsbm®mEogws 05303mo 3990 EEOYMI5DY 3sLbbolidygdgo y909d0L
M9LAHOMISHNO0DS305,  39600M©,  39dds MO M3sbms  LsdgoEobm—
BLOJMWMYOIO—-39o3MR0M0  3MIoLOGdOo > L0bgMs  B53d3Bg  BEMMB30L
90mbmo  bsdFmgdod. 2005 (gl sdmgddgos 0930300 ©o330Ls QO
©90bLEGHO0GM30Mbs0Bs3ool  Lsdmogmmdm  3mdolos. 353939  FgM©39MmdoLs o
dBMMb39mMdoL 3sLbolidygde™mdgdo 2sbs0gdols s 8936096M9d0L LsdobolEGHMM©LD

7 ,356900L Gg3m@ey305° — 2003 Faols Bmgddg®do Lsgs®mggmmBo 3330md0s60 Lsbswmbm gsdmligargdol bgemos, ML
03935 23 bmgddgMl 363H09bE 9O 9935Mbsdol 2owsamds s LagoMmM39gEMl 3mEoE03wIMo by olrawgdol

B3LOEYdo.

® @9a0mbmm mBgby dmddgo LsdIm, Gmdgmog gsbobomsgl Bsg3d3gd0L dguyH3gmdsls s dbOMBZgEMBNLmB
0535300090 Ls30mbgdl s MMIEol 995 bemdsdoi 99Eosd GmamemE  Lobgwdfogm  wfygdgdol, sbgzg,

5035L590530MdM g BHMMOL Fo@dmdswygbangdo.
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https://ka.wikipedia.org/wiki/2003
https://ka.wikipedia.org/wiki/%E1%83%A1%E1%83%90%E1%83%A5%E1%83%90%E1%83%A0%E1%83%97%E1%83%95%E1%83%94%E1%83%9A%E1%83%9D
https://ka.wikipedia.org/wiki/23_%E1%83%9C%E1%83%9D%E1%83%94%E1%83%9B%E1%83%91%E1%83%94%E1%83%A0%E1%83%98
https://ka.wikipedia.org/wiki/%E1%83%A1%E1%83%90%E1%83%A5%E1%83%90%E1%83%A0%E1%83%97%E1%83%95%E1%83%94%E1%83%9A%E1%83%9D%E1%83%A1_%E1%83%9E%E1%83%A0%E1%83%94%E1%83%96%E1%83%98%E1%83%93%E1%83%94%E1%83%9C%E1%83%A2%E1%83%98
https://ka.wikipedia.org/wiki/%E1%83%94%E1%83%93%E1%83%A3%E1%83%90%E1%83%A0%E1%83%93_%E1%83%A8%E1%83%94%E1%83%95%E1%83%90%E1%83%A0%E1%83%93%E1%83%9C%E1%83%90%E1%83%AB%E1%83%94
https://ka.wikipedia.org/wiki/%E1%83%A1%E1%83%90%E1%83%A5%E1%83%90%E1%83%A0%E1%83%97%E1%83%95%E1%83%94%E1%83%9A%E1%83%9D

3993 99539 LEFOBOLAHMML MYROMbM LEOMWYIEHMOYIL, Logsbdsbsmergderm GglmEL
395390l (O'Brien & Chanturidze, 2009). owdgs, 9939 <9b©s 500b0dbML, ™I
Logom3germdo 353035 3JPOLEPIMOIOL  MHIRMOTs  BMEFOSMMO 39O MIMIOL
9xnmOIoL 3063 gJuGH0sb  Imfy39Bowo  d0dobsMgmds. 2009 gl dsgdgms
39000 JM30L 396430900 29650 gdoLy s 393609M9d0L LHTOBOLEBHMMUYYD Q993
96OHA0L, xobIOMYEMIOLS O LEME0SXOO ©s(330L LEAOEOLAEHMML (53 9B3BY 0fYygds
M9BMOIoL  Igusdg FoBY), bmErm  sEAOWMdM03 MbYHY  JobsmErgdol  HglmEL
39539006  BM6J309005  LmEosrmmo  FmdLIbYMHGOOL  LooggbBHml  (dG@Iol,
X909 Mmdols s LMEoswOo 330l LYTobobEHM®MDY  ©sd399WYdMYdMEO
M(9905) GHIOOGHMO0ME MmMHYbMYdBY gowosobsigers. 2008-2011 {iengdol LsdmogMmdm
39390l dobgzom, 98 39M0MmEdo oMM  FIBbbMOEogw©s Bs3dz3ms  Lobegdol
©obMM35, HMIgdol d30Mg Lomxsbm GHodol bobagdds Bosboggws. 51939, 59 OML
Lobgadfoxzm LmEoswrme 398530 MoMmEYbMds M0mMJdol  qomMIsas (O'Brien &
Chanturidze, 2009). ®9xm6IoL sboswro (Fgmmby) 535Dob sfiygdo d90degds, dogohbomo
2012 9o, 35306 MmEs Bods®rmggerml dmegmmdsd 2012-2015 ergdol Lsdmog®mdm
392908 BoMygddo JoBbs 0L MO TbMWME  IOBLEOEGEHMEFOMbICODI309,
56599 LagoMmzgarmdo 93bmaMgdo yzgws 353930l MBwgdgdol oE35Hg BOHNB3s. 5939
Mbs 500603bML, MM MgBMOTOL ILHOdSB0ID MYy LodsMM3gEml F0Og3MMd
399460316 ©5 BobbLYE IHTsMIYIL M3l LHgHMSTMMOLM MEOYBODsE0Gd0, Tom
FmM0L 5©Lsb0dbs300 ogamls 85383 BMbOL, 539MH030L F5630056M9dOL LooggbEMbs s
9363538060l AbsOIOFIM.

©90b6LEGHO0GM30Mbs0Bs300l MgRMOAOL ©IHY)ds9©g Lods®rmzgwmdo 46 d5383mo
Lobewo  gMbdEombo®gds, GMmIwgdoz 5000-9pg 853938 gdbobmEmgdmes. 2000-2013
Pangdol  Bomgmoom 3530300 30000 MIMdOL  LobEgdol  MgB™GIoL  J0OZ56
Po680856 39 3moE0350 MHRYOMOS JobLEBHOEMEOMbswoBsgool 3MMmEqL0, HMIwols
090925053  Logormzggermdo  s©0bodbmeo oo bBmdol  0blEoG30900 (05393000
Lobegdo,  L3MES-35B6LoMbYdO)  LObLMES s obobo  BOMBIOL S EIMbsEHOMWOo
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13M©®3g00m (G0bMmdom SOBMEs, 3o Lsmxsbm  GHodol Lsbwgdo) Rsbszer..
©O9oLsmM30L  Lodo®mzgwwmdo  13mbdEomboMmgdl  Lobgwdfoxzml 39005050
50O FbmEmE MmOo Lobwo, 390Gdm, Bzo 3530305 Lobwo, Mmdgwdois 54
0530305 @5 9BOMOMOo Fglodwgdemdol dJmbg ds3dzms Lobero, G™Igwdog 27
053930 0093l AMALEHHYOGOIL’. I35 IBS 900b0TEML, MM M0y IMHO 3MbRILOJdOL
©5939900935609d5d0  sOLYOMDOL 05383 Lobergdo, MHMAWgddos bMdoEo 6  SMOU,
DMLGHI© M39gbo 853830 00gdL BMBLILMEMNBL (Lo3oEBHEMMIML o399 YOIMYOSTO
3OO d5303ms  Lobengddo osbermgdom 500-9g 3530300'% sFoMol  Mga0mbdo
osbermgdom  185-dg  dgtgly  0mddggdl, MmAwgddos 0530939006  BYLEO
(om©OYbmds 3bmdos!); s1939, 3MboE0350EIBHYOOL 399 YdIMYOToE SMLGdMBL
Lobagdo, MMAzs BMLGHO LEIGHOLE03S oo Tgbobgd bgwrdowfizEmdgeros. SFSLMSL,
39bsmEgdols s 893bogMgdol  LETOBOLEHMML  9d390YOIMYOST0  33e0og  MBYDdS
139309 MM0  Boobdsbomgdwm  LoFoMmgdol dJmbg  ds3d39d0Lm30L 8 L3mEs-
3sbbombo,  MHMIWgdTog  obMgdom 625  d53d30  0MoibgdsZ.  MgOLLMZ30L
Lodo@mggermdo  Bwbdzombo®gdls 47 diocmg Lomxsbm  Godol Lobero, M™Iwgddogs
0603bgds 337 353330, 3500 ImEOL 13 J9BOmYo Tgbodergdemdol bEs@wbols dJmby.
1200 353930 oMH0OL  FobMdOm  sOBMH©sdo (680 mxsbo). 9Jgwsb 200 ds53d30
3960039005 650gLsmE B0bMdOm sOBM©sdo (50-dg Mmxsbo), bmwm sbs®hgbo
1000 853830 30 - 505659l B0bEMd0M sOBOT0. BomYsb 187 d53d30 I9BOMMWO
99L53E9dXMBOLYS, HMIGOO3 B3YE09X0HYdIME JobEMBOMm SOBOHTO G056 (60-¢0Y
Mx9b0). ©90b6EJAMo300L 3OHMaMsdsdo IMALobwMgdsls 0Mgdl 445 053030, 5Jgsb 42
39D0M©MEo dglodegdmdol dmbg ds3d300.12

930OHIOL EIL®SF0L MIFEY 3530305 39000 EEYMOOL LRYHMIo dNs3MMdOL
9096 99988539090 3 Bodmddgom 39ads. gemo dmoasgl 2005-2007 (ergdls, dgmeg -

° b 30oEMHO FdLobMGBOL LosagbBHM, MmdEMmddgmo, 2015

2 Bsbsmbem ©s9339@0L mE30Lo, mEHmIdYH,2015

1 53560b Lmgosew®o dmdlsbry®gdol LssygbEm, md@mddgmo, 2015
12 o 9B500@gdobs s 89360g@00L LsdoBOLEHOM, Mddmadyo, 2015

2 Lmgosmegio dmdbsbr@gdol bssygb@m, md@mddgo, 2015
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2008-2011 §Hengdl, beagom dgbsdg 3o - 2012-2015 Gargdl. gowsdfyz9@0s, Lobgadfogml
dog6 ) OGMMEO 35603sMEGHGOS 053030 JYNOWEMIMBS, MroEAD Q96T FHJdDYS
©58300909w0 G5 Jobss®LOL 3mwo® 03900 9904dbgds 36IMdEGTgOOL QoIBEFMYEs©
(Golden, 2009). 3539305 39000EOEIMDY, 53 GHIOT0bOL FoOIM A53900M, gMEPolbIMAIL
LobEgdal, MHMAEol 39d39Mmd0ms3g doowfgzs 8939300 o33s (Laird & Hartman, 1985).
LobGgds, o306 b3, TMOSBOIPL  3ME0GH0390L, 3MIMAEMSTJOL, IMALobLIMHGOYOU,
©ob3sMg0gdl o, BMYSO®, 0o 3M5dGH0390L, MIMIGdoE SI30MIOL B53I3900Bs
X 9HgdoL  IMfiy3eomdol s 3sLbMdL 3bMdow MHoL3IRBIGHMOYOL (Lindsey, 2004).
Logomzgermdo 05303000 3900 EEIMds  gofim  360d3bgmdom  (gm3mLo
©90bLEGHO0GM30MbBo0DI305DY)  2ob0doMBHS  MgBMmOToL  sLHyoldo  (O'Brien &
Chanturidze, 2009). 2005-2007 §c0gdol Lsdmog®™dm Lodmddgom 99gadol  Jmegzsm0
R}M3Mbo  ogm  ©gobLbGHOEMEoMbsobsgool  3OMmEglo,  Go3  09350  3gdol
Lobgfimgdomsg ILEMM©IdMEs (20052007 Hergdol goblGo@womboeobsgools
L5FNO3OMIM  BodMJdgm g9gadol, 0539300 O(330LS S WJObLEOEHY3OMbIEOsEO0OL
LSIMHZOMOM  3mTolbools @S 0530305  O(330LS s WYObLEOEY3OMbIEODsGOOL
L5FMI3OMdM 30ToLOOL JOMEGOOL TEIO(B3JOOL Tgbobgd LogosMmzgermls JmsgzmMdOL
©o9bowgds # 73, 2005). 2008 ferosb bgwozol mbybg B3m3mlo BsOMmMM3Yds, Mg
SLobmos  9mdg3bm  Lsdmddgom  9gadol  OHmym®E  Lobgwhimmgdsdo  (Ggddobo
©90bLEOGHE0MbIE0DOE0S BoBoE3 @S d5383ms 39O EEgmdoo - 2008-2011 Hergdols
0530309 39O OOIMIOL Ldm9g3MMdM Lodmddgm 49335 (2008)), s1g39, Fobss®ldogs.
beem 2012 §erosb Lobgedfoxgmlb bgwo3gdo 30093 MBOM 5900300900 bgds ©d
ROO0MZI0S, G133 S0LObYdS 3530305 39000 EOWIMDOLS S o330l 2012-2015 Fergdols
bodmddgm 99gadsdo (2012). ovg 35393000 3900EEEIMOOL MHIBMEOHIOL  sbofyoldo
©90bLEGHOGM30Mbs0Bs30s  0gm  FoMFoMHM3go 3o 03s, GHMIwol  gm3milido
dbmwm 5000 853330Lm30L M¥sbTo sOBOEOL MBIl MYoer0Bs30s dmgdas (gu

13m3MLo 300093 MBOM 256dG303s 2011-2012 Hergdol Lodmddgom ggadsdo, 05393%9
Bembzol  LolEYdolb MmYBMEOIOL  doMomMso  JodsGmgdgdo (2010, Tgbogsero):
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“d9303005 39O EEIMIOL  MJRMMIOL  GoMaegddo  I60d3bgermzsb  3MOMMOE AL
Do60mogbl 85393005 OO BMIoL 0bLAHOEGH™MEFOOO IHILYdMEYdgdOL b3 s©
OXSHBNO  2oMgdmdo  sbBMEs*), 2012-2015 Fergdol ULsdmgdgm 99gadol  doBbgdo
36039905 Bogdo®mm39emlb 8538300 06 3Mm3MEs305Dg (ssbmgdoo 1000 000).
39290l 30053560 d0Bsb0Y, ,LodoMmM3germdo I3bmz®mgdo y4zgwrs 353930 WHEWWO 0YmUls
dodMdoLy O I gd9ymxobsgsd s 3Jmbogl  0bogzoGo o
3B0GH0OO BLOJM-LMEFOSW MO 25630156930l TG MBS MR IBA0 b MK obmMb
doobErmgdme 450M9dmdo” (353035 39NOWEIMIOLS s o330l 2012-2015 Fargdols
LsdMmJdgm 29300l 3E30EgO0L Tglobgd Lods@mzgemli dmogM™MdOL gob3oMamwgds
#762, 3. 1). 39300L Tobos®lol dobgz00, 3500  STMEBsS  MS  FBMEME
Lobgawdfogzm  FBOHMB3gmdol 398 dymgo  d5303900LmM30L  Josero  baolbols
S BHgMbsBH0Mwo  dmALsbMgdom YHOOHD39WYmes, M99, DMPsI®, 053930560
X obgool FBsMIEsFIMS 5 05303ms FoGM3900L 369396300, 91939, LodoOmzgwrmdo
A3bm3zm9d 0539300 330 FIESMBOLS S YA GdIYMAoLASD, Jombgogs 0dobs,
Lo 034meBqdosb gl 35383900, Lobgerdfonm BOHb35d0, JmBsdo, mysbdo, Llmwsdo ©s
5.0 bmwm, 89230l dobggzom, s0bodbmwo  sdmEsbgdol domfiggs Fglodergdgwros
LobBHJIMOO  GIRMOIGOOL  QoBMdoL  F9dzgmdom. 5939 MBS  900boTbmL, M™A
LOJoOM3gML 35O HTIBEHOL  5@F0bOL MBS ©O330Ld O LETMJsEsdM
06@93M5300L 3m3o@g@ads 2014 Hgro 1539300 MBREgd900L (330l Hers 4sdmoiEbos.
51939, LodoMrm39eml 30536MMdOL 09 ©IFBHI0ELS 9©5F06OL MREGdgdOL ©HE30L
2014-2015 §argdol Lsdmagmmdm Lsdmddgom 29335 (Lodo®mzgerml dmegmmdols #445
©53g60gds  LoJoMMZg ML 5E5056OL MG GIGOOL (330l LETMOZOMdIM  4gad0L
(2014-2015 Hargdobomgzol) sd@303900Ls s 293306 bo3MMMEObs30Mm Miggdsmsdmemolo
LodFml d94dbols s oo YdIEgdoL FEZ0EJO0L Tglobgd, 2014), MHmIgEdos GO39
05350  3o0(igMs 3533308  MRWYdJIOL  s330L  3MO0MMOGHYHIO0,  MHMIGELOMS
0083¢993963)53053 bl 9990ymdl  J399sbsdo d5383ms MBWYdMH030 IEYMTIMIMOOL
399Ix MdGLYOSL, 0MF3S, YbS  90bodbML, GMI gl g9gads M30L9dM035@  SHOE
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3M330mb9gbBgdBg 96  LOMOOMBL, oM 0doLY, o3 339 dPIO0Wos 8530300
39900 EYMO0L bydMJdgm g9gadgddo.

05303005  39NOWEOPIMOOL  MgBMEIOL  3OMmEgLldo 053035 39O EYMdOL
L530bgd0  BMEOSEMMO 3301 DBMPso  OLZMOLOL  bBoffowo 96 49TBPIM
Logomzgermdo (58 9035OMYgdom F3IMdgdo F9obodbgds MRm®dol dgmmby
9350500, 95006, GMmEs dmddgo FmogzMmds LME0IWIMI© MBOM MmMH0g6EH0MmIOIO
30@03900L  dmdbegs), 85806, MmEs 3539301 39000@EEIMdS  Jobo  MRIbOL
30000EEIMO0L o099 3960 doowfgzs (Munro, 2008). LeEoswwyOo 3mEro@03900,
GH0IWgdo3 MY obgdol/ddmdwgdol  godwogmgdsBgs  MmM0gbEGH0MIIMWo  Lotygdgwl
9 BHobl 85303901 (Laird & Hartman, 1985). 3538305 39000¢0©gmdoL 30v1x9E0 §ergdols
dobg3z00 0BMEYds. 2004 gl dmoEegs 6.7 dogrombls, 2012 {gerl — 17.4 dogrombl,
2014 H9eob — 19,4 doomblb. ™335 Mbs 50060TbML, MHMA 3530305 39070 EYMOIDY
BbsMIX 00 I306M95 LEOEOIWNOHO 3JPOLEMIMIOL 0LYm LRIHMGOMB TgEsMgdom,
MHMYMO03 560U, 3590, X 965339 Qo 49bosmEngds. 05303mo
39000 EIMO0LIMNZ0L MHglwOLGdOL JsdmymBol F9gIMIOI0m OO BOES F9g0dwgds
0yl  doofigmwo  BLMEYEHMEO  256DMIowgdsdo  JnErosbo  dowmxgEHOL  FbmErm
930609000 BOHOm, b d0RgEHOL Lbgosbbgs bsfogdls Jmeol  GgLvyeOLgdol
9330690 2osbsfoergdoo (O'Brien & Chanturidze, 2009).

85308025 39020¢rO@IB0bL 362350980 @S Idlsb98960 bsgstrog9enmdo
90b935© 8530300 39000EEJMO0L BEGIOMBo BodMszMMdM 4933900L BmIMLOl
3OBIOMMYO0LS @S DM 39230l MHOGHMOO30LY,  36M939630Io s Mmxsbob
dbsM©oFgMsDg  MmM09bBH0MGdMo  LEGGMGHYR0900L  F90mBs3905 s 365303900
6935 9BV MEos.  36ModBH03500 RMIMBO  33Wsg  Mmxsbol  Bsdbs33wgdg
dmAbobm™m9390Dg bo®BMbads. 15303ms 39OWEOIMIOL MgRMOTOLS s 3MEoE030L
©M3999963900 MmamOE 15356MbIEIdWM, 1939, 3M9dBH030L MbYBYE bgwl MHymdIb
BOHMB30L S BHIMbSGHOMWO  BMMTGOoL  BMbJ30mboMGISL  (LodoBrmzgwml  39bmbo

1 8610980, x56IGMYEMBOLS © LOEOsEIHO ©s330L LsdoBOLEHGML Bmbazydgdo
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93050 9943960l s F0bMdOm SOHBOEOL globgd, 2009; Lods@rmnzgwrml dmsgzmmdol
)00 gds  #66: HH9dbolzmmo  MgAWsTIbBHo  05393%9  BOMB30L  LEHIBIOEHOL
©59%303900L dqLobgd, 2014; 1539300 39000 EEIMOOLS S I330L 2012-2015 Fargdols
LsdMJdgm 29390l 3E303gO0L Tglobgd Lods@mzgemli dmogM™MdOL gob3oMamwgds
#762, 2012), 353650, MmO 3 ©99mo 50060865, Haxm®mIol 30356 450mf3935®© 330003
®BYdS Mxsbols sdbdomg s 1538305 369396300 IMALIBHYMYdOL Bsrmysm0dgdobs s
3963000560930l bgendgfigmds. 2012 Ferols d5303ms M3 gdg00L LoEsE0IMo sbserobols
562560030l obsbds (SOS Children's Villages, Georgia & Georgian Association of Social
Workers, 2012), 2009-2012 {i¢0gddo 85383000 39000000 gmdol 6gximmdol goHm-90om
L@ bodgl HomBmogbs MBI sBLYdYo Mo 03s bbgsalibgs dobbmdmogo
X3IBJOOL 353039096  ©939300609d0m, YD MHIRMOHTs  BMIMLOMHJOMO  0gm
©90b6LEGH0GM30MbBo0DIE0SLS S BOHMB30L s E MbsE0MEo FmMTGdOL F9Jdbsy o
db939wmdol  dods IGHMZS  JMpsdo  Ibmz®gdo s dmINTsg9, BLOJoZMOO
X 9BIODEMmdoL 30MdGdgdol IJmbg s 90bogM® MI30MGLMBsMS d5303900.

9395690 8530305  39NO0WEIMIOL  LoLEBHYIS  LoJoOMZg™MTo  SOLYIOMSE
396G 5¢0HgdMo bolosmobss. MYsBOL FboMsdFIH s 36939630 3OHMYMIoms

50m9bmds o bgardobsfzmdmds  360d3bgermgzsbiows  sMob  dgBrmIEo
(UNICEF/USAID, 2010). Logdo®ongganml 396mbo bmEoswrvy®o @obdstgdols d9lsbgd (2006)
LEE0SMO EIHAMGIGOL TMEOOL 2obLOBOZMI3L M1YobE Mool dgafgmdsl, GmIgEros
0530308 Mmxsbl 9bodbgds 0538301 BMHYb30L LoliBHgdosb sdmy3560L F9dmbggzsdo.
©O9356@gwo  3M9d3H030m, MgobGgatsgool Jgafgmds ghm 853939 90  smOm
3960LsBP3MG0s > FOEOWYdOM 6530gd0s, 3000609 Bomglom® obMdOm sOBOTo
000MJ  35bm3LgdME 35393Bg 2odmymaBoo MIBbOl MmEYbmds, GMmdgwoi 200
oMl 3950096L. 9939 Mbs 500b0dbMml, GMI Bgzow d53d3ms doE™39d0L 369396300Ls
Q5 053330L B0MEPMPOMEOO MY SHBOL odE0gMgdol JoBbom BMbJ30MmboMgdl YIS W
053035 9309Lsx3M0m  MHBOMB3gYMROL  J393MMyMsds, MHMIgoi dmoaogl 24~
L550560 353d9L5BOO00 MHOMBIJWYMABIL S FBIMOFIOL. J393MMYMToL LsdobBby
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X3IBJ00s:  bbgosbbgs 3MMmdgdol ddmbg s 10 Harsdyg sbogzol d30¢gdmsb
9O, 51939, BLBZoILBZS 3OMBEgIol IJmbg Joero, HMIGEoE MOLMEMIOL MBS gd

26-9 3306580 084mxzgds (LoJsMMNZIW ML FNIZOMOOL OPIBOEds #138 LemEos MO
99000FS300Ls @S 8353039 BOHb30L 2015 ol  Lobgwdfoxgm  3OHMmy®msdol
©59(%303900L dqlobgd, 2015). s1939, BMBI30MbOMIOL oL (396Gl J3g3MmaMsds 6-18
Persdg sbsgol do@m3zgdol Gobzol J3gd dgmaxo 05393900LsmM30L, MHMAOL STMEsbsS
Lo80BbY XFMBOL MR IBJIOL TbsMOFIMS s FoEM3900L 36019396305. MBS 500boTbMU,
Omd  ImdbobMgdol  Jologds  mxsbgdo by 0943696  B9RoLEHM®OMYOMbO
LEEO0SMMI IMEIILDS JOD0D d3Dsdo s Fsmo LyMJoBHobyMm Jmas 6 mbs
50995390mqgl  100000-. oL (396G®9d0 bgErdobszmBos, JOMOMIWI, WO
Jo05g9dLs @S Ms0mber 396@®M9dd0.

3996mb 0530305 Bmbol 2012 {erob 33wg30 (R99MHML dogdzms Bmbeo, 2012 d)
50b0dbogl, MM Logodmggermdo 77 000 853830 EbHM3EOMOL “930MIL LoWsM0d)do
(©mqdo 1 9360mBg 6530gd Msbbo), Mo3 LoJoMmMZgml 8539305 dmbobergmdol 9.4
30m396GL 9950099bL. 8538305 IMLsbeErgMmdol 25 3GMm396GH0 30 BoMOMBOMO BLOMIMOBdOL
306009030 0BMHYds. gb 308MYO0 3bsYmRBL, M 1530305 IMbEBEYMBOL Bo3dom
OO M5MmEYbMds X sboLOYsb 2o6dMmMgdol Mol3ol (obsdy 0dymagds. dglsdsdobo,
39960l 05303000 BMbEOL ©93mIgbE00m, ¥53d3ms LoMsMOdOL  FglsdE0MmIdS,
SM30EG090d, 999MmMqdIE 0gbsll RSO EsbTsMYdS Y39es B53030LM30L. dS303M
LOEIMOBOL EILHAEG39® Y39eoBY 9BIJAH0BO Do yzges B53930L A,z (oM™l
0530305 Bmbo, 2014). ,853d390L 990507 3MY300JOES© BOWIMOBOLYSD Mo30L
00935, B3dBHMdM035, LBsdMowm F9dmbogzerosbo Jagybgdol FBsM©O MomEabmds
3065300 15dgaMbogm Fbo®mF Mol MHogl 853d390L  96300056M9dmw  J394b9dTdo
593300060900 3M5gEH030L Fgbodsdols. M98Iboaa b™3MYdoL sMmgmwo (ergdo
3600GH03mwo,  Foa®sd  dgoxmwg  39MH0Mm©Os M3 35osbo  MbBa®-B3939d0L
3900bs3MTo390o, 0oL MBOMB3gYmas, MMI FIMdWYdL Fggdwmm  s3MMIMO
33009000 25BME XBLOW O MBIFOHPbM A50MgdmTo, gOM-9Omo Y39WwsDHY 9B9JGH060
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3bod  Lodommzgwmlb  dmdsgzsedo  0639LBHOE00L  M35ELYBOOLOm.  IBMAMILYIEO

bemEoseMo  s330L  LobBgds  LEWwymzo  bTsMdL  Mbs  MHgzgl
LOBMYPSEMYOOL  BMEFOSMMO®  ©IME39e  §930golL s MPOIMEO 30 9O Mbs
39939530098 0Lobo  LOEIMOBOEID, 9MsdgE MBS  $930MIOEIL  Fomo 3353
2905M00930L MHOLIL® (ogMHML dogdz3ms Bmbo, 2014, a3. 29). dombgsgs 0dobs, I
Lobgadfoxzm 56 4obobosgl MboggMLogrme 0538300 IbTsMYdOL Fgdmegdsls, dsb
dmobobs  BMWOs©o  LEMEOIWNOHO  EbTIMGIOL  (LosMlgdm  Tgafigmds)  LobEgdol
39935 @S doldo 0538300 LOFOMMYdGOOL SLobgzs, 396Mdme, 2015 ol 3oMzgwo
95006 FggslgdYe (AgLHogErowr) Mmxsbl, MMAOL Lo®godobam Jmwsz 100001-by
Bo3engd0s, Los®Lgdm Jgdfgmds AobgbsBMgzmgds 10 smom mysboll mommgme 16
Dersdog sbo30L H930Bg (LLMEOIWYMIO IE3IWO MK SHBIOOL (80b53gHBYMdYOOUL)
bLeEo0sEH-93mbMT03MMHO IEAMIMGMIOL Jggi3olgdol IgNMEMEMY00L ©ITEHI0EJO0L
d9Lobgd" LodomMZ3gE Ml dmsgzM™doL No758 oygboergds, 2014). Lbgosslbgs Jweols
d900bg935d0 mxsbol (936900 bbgoolbgs m@gbmdols Lss®lgdm Fgafgmdsl 0wgdgbL.
505856539, 9605 500b0dbML, M 2013 ol dmerml sdmddgEs YIMYM IGO0
9M35MgMd0L  59dx™mdgLgdol bgerdgfiymdol JobBbmdmogo Lobgwdfonm 3MMy™ds,
Mmdgwog  Lodo®mzgwmbo  ©gdMmaMeRoMwo  dEaMdsMgmdol  omdxmdgligdol
bg8gfymdol doBbom 0m3z35olobgdls FmdsmdoL To@HgMoswE [oboswroligdsls. a3
36MHMyM530L ¥969x30300005 2014 Herol 1 036006 IBsEIIMWO d53830, BIMTgEoE3
SO0l mxsbdo 9gbsdg o6 gdgyo 093930. ¥969R0EOIOL 9bodbgds gmzgErm30IMHO
RMESPO  EHAMYdS F90o 0D Mg0mbdo BogdEMmdMmozs Ibmzmgdmsmzol 200
sMOl MmEIbmdom,  bowmn  5M53505dm056 09200mbdo 33943 MOM0350

B mxsbgdby 25m3500lfobgdemos bss®lgdm 3gaFgmdol 890ga0 mEgBrdgdo: mxsbo, G@dmol Lsmgo@obam Jmwmsg
30001-%Bg bo3egdos - Los®bgdm Fgafigmds obolisBmgMgds 60 sMOm Mmy)sbol yzgws 930y,  mxsbo, GMIwol

LOMYoEObYM Jmerss 30001 s g0, oa™sd bozengdos 57001 Jmesby - Lasbgdm 99afgmds gobolsBmzMads 50 wsMom
mxobol gzgws §ag3ddy; mxsbo, IOl LaMgoBobym Jmaoss 57001 @s @0, BogMsd bogargdos 60001 Jmemsdy -
LosMLYdM Fgafgmds FobolBOZMYDs 40 MO MK sbol yzgws [az™By; Mmxsbo, HMIWOL LaMgoEobym Jmwss 60001 ©s
0940, 353659 65309005 65001 JrersbHy - Los@ligdm Ggdfamds sbolisb@zMds 30 oMo My sbol yzgus Fazeby.
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A3bMm3m90mom30L - 150 sGol m@gbmdom d53d30L 2 Herol 8153599 (LodoMmzgwrml
00536000l Ne262 500960 9ds: gm0 dEyMTsMmgmdol Asmdxmdgligdol
bgwdgfhiymool dobbmd®mogo Lobgmdfoxnm 3MMyMmsds, 2014). 51939, s0Ls60Abs305, H™A
2014 Gerols dsolido d9gogdbs ,,3600DolmE daMIsMgmdsdo Iymazo d53d30560 mxsbgdols
39 YOJ0  ©EobTMYOOL  J3936MHMaEMsdol”  B3gE0swEmo  30dobos  (LygoMIM39w ML
305360M00L ©YRI60gds #138 LEIFOIW MO MJIBOWOFHSEO0LS S B5383Bg BEMB30L
2015 ol Lobgardfoxzm 36MHMaEMsdol ©sdGH30Egool dgbobgd, 2015), GMmdgwog 0wgdl
39050943930 gdsl  300Bolbdo IYgmBo MK IbGIOLOIMZOL 25N YdJO  LTIMGOOL
56033608 0omdsBYg Logmbeools 56 dMALEbLYGMHgdOL Tgbyoazol Loboom. J3936HmaEsdol
LsFOBBY XMBos LOWSEHS39do TYMmePo 153030560 MY sbgdo, MMId0E LsFoMmMYd96
39059 J0J 30639005 IBAMGIL. 51939, U J3936MPEM5TS o393l gMO Herols o
6 30  sbv3ol  Bomzmoom  ds3d30ms  bgwmzgbmMo 339006 3OHM©IEJO0m
WBOHMB3gYmRBL.  J3930MMAEMT0L  BoMywgddo Lsdobby ds3d3900L Mmxsbgdol  Jmars
mbs 0gmb 57-Bg b53wgdo. sbgmo  IbTsmgdol  ©sbodzbs bgds Lmosw®mo
dmABobm®9gdol  LosggbBH™ML  bmaosgryMo  d¢ds3zol doghH  Fohagbowo  dqlsdsdolo
513360l LOxMdz9DBY. 9939 MBS 9ObOTBML, GMI 3539305 39JPOELEWIMIOLS O
©5330L 2012-2015 §§. Lodmddg™ 29395 MBSO BTGl LobggdsE LOoWIMOdOL
D0350ML J390mm IYmgo mxsbgdol 85393900, L3MeEs-356L0Mbgdol  dMUHogwggdol,
30b™d00 sOBOILS d LOSVIBOEIM IHgLYdMEG09ddo FymxBo 853d39d0B>MZ0L
39bLBOZMO3L MRslim Lsbgmerm [ogbgdls s 33900l 35mBgMAdL (1 Herols s 6 M398wY
Sbo30L  ¥53d3900Lom3z0lL).  FSLMIBsgg  bs  500BOTBML,  GMI  sEHOWMOdHO30
0300350390 MdO0L  BoGOMIMds 353339  MM09bEGH0MYdMwo  dMALobmMgdgdol
dofmgdsdo  JgBOMOMOos.  JOMOMIPIE, o0 EIbTIMGds  F9IMOTBIMRWGDS

10 36mp G35 gbgds 08 B8538390L, GMIGMs BOMEMFONMO IR0 B>JHMIHZ5© 3bMzEMBL LadsBoggwml 0d
69300600, Lo@sE B53930L (d5383900L) EVBsEIPOL fferol Hobs 39-2 s 89-3 Powdo ffewowm®o dbadMOZ0 do@gdol
L53MoEm EJd0m0 FsB396909wo (50 FsB396909wl gbLsBPIMIZL LLOS - LogoMmM39gEml bGeEoLE030L gHM3bwmo
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336pobozol,  dbeaerm  Bemfiglitrogg8eicmo  35¢hss  0bRGSLAGIHIDS s
RIDSOO 390980 356G 3ol bs30560b0  (3GsgHoz00b0  365L3s80r336GB00

03560 bs300s6).

99b39MEJO0  LEPBIOMOID  5IDBOHYIOOL  335W0FB0ISEOLME 35300 dM
36MMdgdgdbg, GMIgdog Lol Jdbol 060300 GH JoyMIgdoLs s
3900Mq00L bgMHA35LMb 3538060 9d0m.

4.3. ©s5L5Jd900L bgedgafigmd AmILsbMMIBdsMS Uis FoMMgds

05309305 3900 MIMd0L LoLEHIAOL 95399EH0BMdOL Jowgzolsmgol Ibodzbgwomds
593b Mmam®3  J399obsdo  BmYso  LmE3oswE-93mbmdozmmo  daMIsMgmdOL
20madxMdYLYOSL, dBg3g, LobgedFogml GMEOL  25dw0gMgdsl  LsoBby MK sbgdOL
©5B5gd9d0L B0TsMMMEgdom. BA0MOS®E LME0SWMOHO EsbTsMGdOL d0dgdo MY sbgdo
MoML 53096 ol BY. JOMOMIWIW, 53500 ,LODBIMTS3OL™ JoBYIBO LemEosE YOO
©5b3sM9d0L dmblbols dodos. 3s0y doge (sdmfygdmeo 9306y 93bmB03MMO 5dEH03Mmds
@5  bgawdobsfizomdo  sloddgdol  Fgbodegdemdgdos  (HMIgwoi 6 MOl
363935000560 s AEAMS0) Tgboderms, bl Lm0 MMO EIHTMJOOL o35MR30L
dobgbo:

»®95¢H5 Usbgerdpoger byer-29bl 30dmFszl Gsodg 339000, 0dwdsc, docodos
Joddo bse, &d 0d dpotg bhsdocrentr sbdse98sbsg dmgoblbbosb ™ (89699050560,
9060998 0098:9¢v0 85353980L Jd089¢0).
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Logomzgermdo Abmxzwom 35630L dMEMmEOOHMObgwds 339359 56396, GMI 0d
90659960690 90L, HMmIgdoE SHEML 56056 LoWIMOdOL B3O I60d3bgEMdYdM,
396Ls3MMMGd0m 30 05303056 Joagdls, dmdomdol LEGHOIMWo og39Msm (Kits, Santos,
Smith, & Isik-Dikmelik, December, 2013).

50 3MMOWgIoL 2osfY39GOL oM BoFoMmms 0lgmo 5dGH0WGmO LsdMTom d5BOOL
36659900, M0MIwgdo byl gmigmdl mxsbgdol good@omegdsl, dsmo 3bmdogmgdols
3933305, 33069 d0DbgLA0 PsMMMYEPMBIL o K5FTo oML Q5T 0gMHGdSL. LEEFOSIHO
©bH3oMgd0L  dgdoboBTol FFomdLMD 39380090 LoMM™ME)dDg LogdMMdYL
OMamO3  Lobgwdfoxzm, 939,  9MLYTMOZOMIM  BgdEMmMob  HoMIMIogbwgdogs.
3960dm, 9OM-9Mm M350 259Mf)39350 LB ob, GMI d)BIBOE0IMIOO LY
500396 oloddgdsbg @HAsMgdol dmblbol Fodol @odm s bldod Tgdmbgzg3zgddo
9om30L bgedolsfizmdo aladdgdol 9LsdergdeMmdgdoE 96 sMHOL JMHdJE35060
80650. slgm 30MMdgddo doon bdod Fgdmbggzsdo LOVE05E LOTIMNE0DIWIE
9306050, MM 396 2993059300006 dom [obsdg sOBYdIM GHolZOL o MBOM TGEOE
dox 933900 B d0sb Lobgerdfogm EbIsMgdsDY.

5. 9905%50909¢0 K germds s oMo doabgdgdo
3309350  298Mo30bs, MMI 3530305  3JPOWEMIMIOL  OLYdMo  LobEgdgdo

LEOMWOE 396 35LMBMBL  Imy3wsEmdol  MHoL3BIFGHMMGOOL  gerodobszool  sb
36009369 3bs 3993306900L 5dm(3565L. Lodotonggermdo 2393H9M90dd
©90bLEOGHE0MbIECODOE00L MYRMOTD xgH 396 Tgderm olgomo sEEgMbsd oo
BOMb30L  LOLEBHYIOL Fob3005MYdS, MMIYEOE O953535YMBOGdS 0T BoFoMHMgdas,
650953 Ls939 O™ 30 58 MHIRMOAsL. gb LyFOOMYdS 0gm Y439sHg dmfiYy3esEO
X3IBJOOL LmE0sEMo 0b3gacs3ool MBMHMb3gwymass. LoliEgdsd xgHxgOMdOm 396
d9dwm  593395GM0  MgLbIOLYdOL  BmdOoWoDYds,  Fgboggmolo  3MHMmEgLgdol
©593300060905 @5  15305M0OLO©  9BRIJGHMOO  LyM30Lgdol  Fgddbs 58 LoFoMmgdols
©5153054MROWIGOWS.

B90m0bodbmwols gbm—ghmo 960d3bgwm3s60 d0BgBo ogm ob, @I ds3d3ms

39900EEYM0L  bobGH)dsdo  sEowo  3Jmbs  ,L5F0MHMYdJODY  IRwABYdIMWO
90 Mdg00L“  259mygbgdel ,MBWGdPPBY sRYdbgdMwo BoEMIGOOL* Lsbosbm.
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LB9F0MMId9dbg  oxdbgdo  JoEymds”, OMIOL  ©YIMHO0MYGOIMo  JoBsbos
beyeowo  OILYOLIBOL  Fedmggbgds  y3gwsdy  dmfiggeao  XIBIOOL
Lolo®ygdm (Onazi, 2013), 0()393ws obgm F9YagdL, MHMIgdoi Hoboswdwgamdsdo
dmEoms  39IMEbsgdE  F0BbgdmMb.  3gHdm, o3 ToEMIoL  BoMyrgddo
396bmO 309 gdMmo 3MMYMHIJO0 965 FIOGHM 5O B3O BOFOMHMYdOL dJmby yzgws
xobl (53 ga0@0dMem0s 53 doymdol  3mbygxE00LIMZ0L), 9Msdg LsdoBby
X3IBJO0EID LoLEFHJIOEGHIMS© 490MOOEbI3s Y39 sy gBo© IMfYzwrs Mmxobgdls
»000309600  9gMBg30L™!  3OHMDdEIOL  sMlGdMIOL  2odm (o3  BMOTIEYMO©
5M5¢9303H03MM0s 53 doamdolsmgol). dggyo  LolLEgdol dowds s®Bgbowo
X 9bgool JoMQ0b5¢0Bs300 s IM{Y3esMdS FbMEM© 0BOHPIOMPS s JS0BOEYOS
90535303, M3 MBROM 3d0dg GHZ0MMSE (3905 LEDMYMYdIL 30EEY Ob babrxgdo,
OMIId03 505305608 MBgdgdol OISO OE39DY MM0YDEHOMGdIMwo doymdols
399099690l ol FOMIOMS.
36939660<9¢m0 oy mds

Lobgadfoxzm 35090 ME0s,  NYHOOMBIIYML  mxsbgdo oGO0 OO
©obdsmgooms s  FboMTFIOHOL  3OMYMTGd0m 369396300l  doBbom (053830l
MR3Egd900l 36396305, 1989,  dmbwo  27). ULEBowmo  mgdobs o
3bLMWOEOMYOMEo LsHMYsEMYdOLmZoL 5993560 3MOBE030 AMEolbAMBL Y3zges
05303006 mysbdo 0b39LGH0E0L  Lobgwdfoxgml dogh, G™Igeroi 3MIdOboMGdMEOos
3900930l Mobzol (obsdy dgmxy Yyz9wsby dmfyzws Mmxsbgdolmzol sdsEgdom
d0BbMdM0g  IbsoF)Mslosb (Council of Europe, 2006). 5@530560L Mg3eg09dHY
©53319d6900  doymAols godmygbgdol 99dmbggzsdo 85393%Bg BEOMB30L LobEgdsl
b5 3dmbgl 2o0m339m0ws 3609396300 bsllosmo (Androff, 2016), 35806, HmEs
Bg9bo 33935 [o®mBmoBgbl  s®LGdMEo  LoLEBHIIOL  BYoJGHOMEMOL  (FoRICPOMS,
Lobgdfoxm LmEoswmGmo 8m8s3900, Fbmem Jqdmbivyer dmdsMmM390Dg M95306M90L
50o03mqdL 09989000 dMTomdIl CHOLZXYMTBOL B53030 POMYIEO 0©IBEHOTB0IS300LS S

3963060 85630900 F9OBggs” (adverse selection) gs0moggbds 0bRm@dsz00l sLodgBHmool mgm@osdo (George
Akerlof, Michael Spence and Joseph E. Stiglitz, "Analyses of Markets with Asymmetric Information") qo@sfy39@owwgdol
do0gdol  9MH0-9OHMO  J0M0MOEO  3MMBEIoL  SbsIM®,  MMEILYE  GMBBoJ30sdo  dmbsfowmg  MBG™
0bgm®domgdmmo  dbsg  (B3gbl  Fgdmbgzgzsdo  LmEoswwwdo  dmdbobyMgdol  30dfimgdgwo)  3obs3ommdgdl
G656%ogd300L Lagbol (Bggbl 990mbzgzsdo bsdobBby Xamz0) 5GMBY356L, MMIgwog dgmeg dbscol (396 gdmbggzsdo
LobMY5Mmgds) 0bEIOILL/B0DBL 56 Ggglisdsdgdo.
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369396300 308560 gdom, s939, Bobgwdfoxzm 56 0ggbgdls LmEosw® s396@L 50
309500 gd0m, GHMIJoi 0lgEsE 9MGsmdl LEEOSWYIMHIO OIYE39XY MR IBJOMID,
LOOE ©OOS 853d3900L  MAMgdgEYmRol  MHOL3IJd0). 56O bgds 0bEIM396G00L
LoFoMHMgOOL  3OHMIJBHOMWo  godmzmgbs  (s0fgMowos dg-3 J3909380, ULobEgdgdol
bs639D900 36OHMEgLoL  MZoLIBOOLO®m, 369396300 B0, 3. 95). LoxsO™
13M9d0 (300XMdID, 15300096 FMooEMb MMM J3g30L 35383900, MOMSE TS0
9mfy3eomds 300093 MBOM 0DBOHEYds, 3580b, HMES MY sbol FbsmsF Mol LggHmdo
395GHMWOHO 500 MF0oM3L bIMSL. B5393BY BEOMB30LS s LMoL 0bEJMSE0s,
51939, ©O0SMA0  FIMOGIL, BEMMB3OL  AMALILYOIOJILS S LQIBTBIPEGIM
5)9L90M 9093l TGOl JoduoTo Mo b 0ymb Fobsgroligdweo, goblsgMmcmgdom
03  mxsbgdobmgzol, MO®IWados  094mBqdosh  3OHobobyer  LoGme30gddo S
39bLo3MMMGdIMo  LoFoMHMgdgdo  2osBbose  (Eurochild, 2014). 36sj@ozmlgdo,
(LmEosEmMo  39053900), OMYMEOE LBsdmozOMdM 0Ly  9MLSTMZOHMdM  LgdEm®mdo,
50050096,  ®MmI  JoMO0MOIEIE  FMTomdgb  TgnsLgdPby s LyFOMHMYdJOOL
©53954mMx30¢gd5%Dg, 063gM396300LsMZ0L 30 MILMOLO S MBYOIM. FIMAMIBOISQ
dmfyzgBHo  (050owdmosh)  Lm®ywgddo  mxsbgdo 9O 9006 Ly3oGolo©
0653m®»30MH9do LmE0SXMMO EbTMYdIOLS s Bb3solbgs dmALIbwMHdOL domgdol
99L5degdEXMBYOOL  Tgbobgd. 3309350 290Mog0bs, GMI Mmxsbol FBsMLTFIOH o
36939630 3OMAEMToms MH5MEYbMds s bgedolsfzmdmds 3608369wm3zs6Hows
5oL I9HBOMEMo. Mmxsbol FbomsdF Mo Lobgwdfoxgm ImALobyMgdgdo (OmIwgdos
B59MYse0d90e0s  Bogdo®mm39wml 3mogMmdoll sagbowgdsdo #138 LmEosEMemo
95000@S300B5 @5 053d3Bg BOMB30L 2015 ol  Lobgedfoxzm  3MmaMsdols
©593303900L  Tglobgd, 2015) bgardobsfizmdos JOMHOMOIPI® EOE  Josdgdls s
(50mbmw 396369330, beem Lmgwwol dmbobagdolmgols dsmbg bgadobsfzmdmds
9OD—9OH0 035600 2odmf)39395. 36939630 s MK IBOL FBIMBFIOH 3MWOEFEH03IoLS
@5 3MMaM59d90L Moo OHMEOo 9g30 853930l LEFBMHMB3gwM  IHgLYdMEdsTo
396msgLgdol 369396300l OML. GMamOE  "agomdogzobaol”  dmeo@ozol
Lobgeddmzsbgwm  3G0b3039d0L  ©M3MIgbGHo  (2012)  50bodbsgl, ,3g0mJoxz0byo”
39056bd90meo Mbolidogdgdol gOHMdOMdsS, MMmIgwos MHMMB3gwYmal My sbol
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©53b3o6g IMALObMHgdOLS S EIbTIMYIGODBY bgedolsfgzmdmdsl s 03938 85393l
24155000560  BOWB30L  LoLEBHYISTo  obMI3LYOOLORSD.  FobgIZ39®E  3MEOE03oL
©mbgbg ©M37MdgbBHIO0L  sOBYdIMOOLY, 3M9JBH03S (HOYMBL, OMI MK IBJdIOLsMZ0L
©5db3o6g s 309396300 3OHMYMSTOOL  MomEabmds  dfoMos s IO
HoLOSML 5EIMJOU.

33930l 8900929008 99939 3e0bgds, MHMI MIRMOIOL  BoMYEgddo 96
3963005605 ol ©Mboldogdgdo  J399bols  ToLIEHd0m, MMIIO0E  9dW0gMHgdL
0650BM690L  mxsbol  F0sbmdsL, bgwl  Mdwols  mxsbgdol  odErsly o
MBOWB39YmRL  sMIME  0b63HgM3963090L 00 Mmxsbgddo, M™Iwgdois bzsolbgs
6oL3gool  §obsdg obsh (Costa, 2012). 8505L5sdg, LOJoOMZIWML  FZ3OIMDS,
1530MHMYd90DY IRMIbYdMo JoEAMTJOIOL F9HMYPZJO0EIB A5TIMAODIGY, FOZSM
LOOMMEGL 5hY4gds YOBLEOEH™MEOMDIODBIFOOL (HMTJO 56 FMOsDBMHYOL dbMmE M
OO BMmIoL sfgldEgdgdOL IHNYMZL, 3M5TgE 0BLEHOGY309I0PID FoILZSL
X bl s M9dbg oxgdbgd BOHMb3zsbg (Bilson & Harwin, 2003)) olgomo dmsgs®o
50m396900L glErmeEgdsdo, OMAMMGO0ES, 9hmo dbMog, 0bLEBHOEGHWEMO BOHb3sbY
©53Mm3000939gdol  dgd;3009ds mxsbols s mdbg IRmdbgdmwo BEOHMB3oLs o
dmALobm®9d9d0L doirrgdols gobMom @, Igmeg dBG0Z, 353339001 ITMOGIOLYSH
3963900393900l 309396305 FoM30L  509335G M0 FBIMLFIMOL  dofimmgdom (SoS
Children's Villages International & International Social Service, 2009).
bO9b300056 359mbryemo sbsergs boHogdo

LobgEdfoxnm BOMB30B QodmMLmEo sHSEYIHBMPIDdOLIMZ0L 56 SMLGdMOL oligmo
dbsM©5FgMs @5 dMALObIMGdqd0, MHMIGd03 ©IGHAMYOMPO0 Fom LIBMYSOMYdS30
91899EHMM© 063930500, gl 3653690 30, ©JOBLEHOEHMEFOMbIODBS3O0L
396856 900L dobg30m, HMYMEME Bgdmm ML s0bodbmero, 58 3BmEglol 9HP—gH O
0053500 59Mm396ss, 39MmIM©, BOMB30L LoLEYIOIE AVZWOLMZ0L SboEYSBOIdOL

dmdbogds s 8500 LME0SEMMO 0630w Bool bgdghymds s 93@33b9mwwm©
295L3Ws IM30YOg (3bM3zMgdsby (Eurochild, 2014). LodsGomggarmdo bembzol

LobBgdolb  sGH™M3900L 890y domo oo  bsfowo  gobfodmos  F9dpymdo

123



9560b500Bs300ls s IMHY3eoEMOOL  2o®mT53900LsMZ0L, o3  JonDBg S
(BEMB30L 9BHo3DY) obseIX M Lobgwdfozm LEbLMmGILE M39MYIZL VOMGIIGISL.

ol 9o HBM©Yd0, MHMIgdoE Lobgwdfoxzm BOHMB3oL 15306  odmbgwrols
0990099 950633 009096 2563399 IHTsMOILS S IMABObMGISL, 96 5056 439esBY
9mfy3esgd0. SBgmo  IbTsMgds bgerdobofigomdos TbmewmE BmogOmo dzocy
Lomaxobm  Lobarol  s0lsBMHYgdolomgzgol,  OmIgwmomgzobsg 98 Lobgwgdol
dbsMs8FgM0  LEIMJoErsdm  MOYBOBI30gd0  DBOMBsg9h. 98  @OHML  dobmdom
SLIHBOEIGOL, BOMEWMYOO MY bJddo MJ0bEHIMH0MGOMEgdL (bJoMs 0dMEgdom
690639306090 q0L), Qo LobG9dsdo BomEmnggegdls (5d 36056
©90b6LEGHO0GM30Mbs0Ds300l F9IA9© ,LOLEHII0E AoJ3gME0” 053839003) SLgm
dmALobm®09dBg bgwro o6 03 gdom, J0bgogs 0dols, GMI Jomo MYz sMds
M3 ddodgs bdoc 9gdmbggzsdo.

50 353930600l 9bssBMPIO0D, BHMB30L 39M0MmEOL TMs3MdOL F0IY,
9mALobM9d9d9Dg 439eoby bogargdo bgewrdolsfzmdmds sz 9 306Hgdl. bdocs
om0 gOMIIOMO  25TMBOZ50  Bomgdm  MmMYsb0BH309005, MHMIGdO3E,  33X930L
dmbsfoenggdols sHMom, 1939, 396 MHBOMB3gXYMRL Jom LOVIEXYMBOE 0bEJMSFOSL.

Loy O™ LM gdo LabgEdfoxzm BOHMb35do dyma B339l 56 500J35996 Meg0sbm
9303036 300630963GH©0 ©5 3056, MM Fommzol Lbbgs G030l mdLobMgdss
LsFoMm. gl 89¢3Y39w 90l obsmgdols LoLEGdsdo 8 35303900l AOHO0YMEMdSBY Bodob,
MmEd b3y xamx3gdolomgol  sMbgdmdl  0b3wmBor®o  LHogwgdol  3MmaMsdgdo
(8595000050 1393050 LoQ9BTb5WGdM 5FOMHMYOOL B53d3900BMZ0L).

d0bgo35 0d0ls, MM 5YHOWMdM03 3MBOEO35W0RHYBHIOL 59300 LMEosWIMHO
©obTsMgooL 3MMAGMTgd0 s LYM30Lgdo (LMEosMEO bsgbmzMolol Bsmgzwom), 9u
©5b3sM9ds bgardolsfizgmdos dbmemo 330609 XyMBoLIM30L. olbobo, 3063 sbgMbgdgb
50 ob3sMmd0m  LIMRIOEMISL,  BogMOMOM, O  9MOsD  Y43z9wsbg  dmfiyzwrso
X3153900L §omdmdsygbegdo. LMoo Logbmz®molol 300@9Mm0agdois 953Idbgds
o BoFoMMYd9dBg ©ox3dbgde JoEYMIsl, sMBg3l o, 30LoE 993V ,»3MEIbEosw®,
™I 459E09MH IS, IEHMZIOL Lobl s 5Pl IMAMBL byFoMmMmgdol dJmbg Lbgs
306b. 59 300D 259MmIE0b6Y, 5EYOWMIMH030 NZ0MTsOMZYJM STMPOL 565 0
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R0MmbMB00H, HMI MREIGdS SMLYIMOL, 5d0BL Lobo 3dm@al, 50539 LoFoMHM
3 dmfigoergds, MM d90xsOM. 03039 doymds 3wobgds Lobgedfioxml doge
0909998539008 36MmEgldo dgmxy  FBIMELFIMHOL  3OMYGMSTsTo  BEOMB30B oo
b sHMYdoLmMZ0L.  Lobgwdfoxzml  bgwzol dobgzom, 0dobsmzgol O™ 0
dmALobmE®9gd580 IMb3gl SHOERIBOS, 9930 gdgEr0s o 3JmEal slldgddgdoLs o
LHogerol LmGzomo s dMmBGH035309, 9939, 939630900  STDMHOYYdOLYLH,
36 xBgLO0MBsEgdOLAD. F58oLosdY, 58 3MIMYMA0E 9d39DGHO 3900©Yds BMALIBNMMYOOL
dofmgdsbg 9GS g3zgmslomgol,  3oLsg  gu  LFOMYds  Tomo  MBEGdYOOL
MBOHN639LIYMBI© (39900056900 9MgdoL 49bgMsEMEmOo SBsddEgs, 1966), 501539
»3993909LM Bsfocobmgzol. MHMyMOE 359MHML 053930l YYRWIGBIMS I330L 3MI0E GO
50b08dbogl, LadBEMMB3g™ LobEgdsdo gobmsglgdmwo 85393900 BGHXIB30L LoliEgdowsd
3oL3e0ob 8999y 3939 9393wsbl Jdb0sb (UN Committee on the Rights of the Child (48th
sess.), 2008) s 36033690 m356 3G:MdEdq0L 5§Yqd0sb LEBMYsMYdsTo 0bE M3l
©@OML.  sbgmo LGB, 30MH3gEYM3EOLY, 353800 Yds  BOHMB30L  LobEYIosb
390mlo  sboasHMEYBOLOMZ0L  Lobmsmgdsdo  0bEIYMoE00L  3OHMYMSdgd0L
B3 gdmdsL.
@oli360d0bsgos

©90b6LEGH0EME0MbBI0BsEo0l BoBJs0g3ds MgRMMTST godmofjgos 8930 d53930L
(050 0L y39esbg dmfiy3es0q00UL) 5 39593939 BLOLEHIF0EE®, Foa®ed olobog 30, 3063
©MR696 LobLEBHYFsd0, 396 LMRJIWMIPD BIdMOE 00 LmEosw o FBMEIFIOHOm,
Molog  Labgerdfiogm  godmymgls  dsommzgol.  39Mdm, LsdsGoggermdo  853d3mo
39900EEYIM00L MYOMHMb39wymz0L gsbbmmEogwgdol 3Gm3gbdo 3MMd9dss dB303ms
d0MEWMYPO0IM0 MY HIOOL OLIOO0T0DBsE0s, MOLO BglggdoE LEEOIW YOO 300303900
3MMAMJ0MGOOLIL ,85BoLYO LsFoMHMIdIObY IRMABIdME“ Joymdsdo Fgaz0dwos,
399900mm. 9OHmo dBG03, LobgwdHoxnm 3MmEE03d F0O356 HFMEBIE LbO3L ¥53d30L
Mxobdo 99bsePBbgdsls (309396300 F0YMIs) S MK bolL godwogMmgdsl. dgmeyg
dbm0g, 0533308 dOMWMAONMHO  MRIBIOO 0MJOL  955Y335BMO  EIbTIMYOIL o
Lobgdhoxzm 56 0035¢oLobYIdL oo FsMmRR0bsEOBS300L MBIL. sbodbmwo 30
953996905 bgzsl, Mmd obobo Fbmwm J39wdmddgqdol mdogd@gdo 5M0sb, Fsmo
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95600500 B3E0s 900308 BdMOVEI0S I,  TgLsdsToLOE,  FodL  FEYMIIMYMISDY
359bolidagdmdsE domgg 930LMgdsm (Hickey & Mitlin, 2009). 93000900l s0bMH©obY
39WYOMg0s3  IbmmE  dIMdEGIoLYs,  Lobgwdfoxzm 30 Mbs  ogbdo®mmls
5MLYdIMO ,,d9LdW GO MBOL FoMEgdTo®. 5335300 9BIJEHO 3odMIObIMYMBIL LMo
»B0FOMHM909dbY 5339996900 doggmdols” 399myggbgdols dobogobo
$0b5500®gaMd0@B.  doMmEMaoMmo  Mmxsbol  @oLIM0dobsgool 53  Jgdmbggzsdo
3990996900 doy™dol 339355, M 0v) FdMdWYdOL SMTJmby 353938 bFoMHYdS
©H3o6905, BOMEMY0MMO FIMIOL sOBYGOMOOL Fgdmbggzod0 53 39651369 ds3 Mb
25000 ,m930L0 oo bsOxo®, bmwm ULobgwdfogm dbmemo ,,d9BsdwgdEMdOL
oM gddo”  mbs  ©oghdsdml. Fggpeo® 30090  Jgdgal:  ds3d30L
©90b6LEGHO0G30MbBI0DIE00LS O MY BN 256M9dMTo SVDBOHPOLMZ0L doMEPMYOMEGO
mxobo, 991639 96 d3BOWb3gwo LodoOmzgermdo 0©gdl momddol bymx e bs3zwgdo
96MBOL Mbbols FIobEMd0m 50TDMHIE MK D™D F)s69d002. 9Hobsswdgaqds Mo
3MbLEOGH300L 39-14 FbErom om35¢0LF0bgdME MIBILHMEOO dM3yerMmdols 360b3o3l
(Lagdoonggerml 3mBLEHOEME0S, 1995), Loboswbm sdE39eol MmBoLds gl Fgoxzsls 30093
Wb sLHMOM FM3YyBHmdol M35¢lshobm Jgdmbggzo. LsFoMmMadgdby ©ox8wydbgdmwo
doamdgdo  SLgm  EobTsMYOIL M3l J39dmJdnEade®,  OMIWOl  EOMLYS
Lobgadfoxzm o6 BBl 53 BTGl  A53cgbgdol  Fgx3slgdsl (Kanter, 2014).
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39b90 90900 Jobmsb 53938060900 Ls30mbgdol 2sbboEgz0LL s YBOB39EIYML
dolbo BsMM35 495(Y39GH0wgdol domgdol 3Mmigbdo“ (dmbero 10, 3M6J@o 2. ©.)
LogoMM39 Ml BM930MMBOL YRGB gds, # 66 2014 fiewols 15 0563560, J. MdoEobo,
39960379600 M9awsdgb@o — 85383%Bg BOMB30L BEBHbIMEGHIOOL TEI0EIOOL Tglabgd).
dombgogo  530ls,  9boyeB®EIdo  LodMMd)b  Foml  Bmbsfowgmdsli;rsb
5353006930, N OIVtely Ty LoOMMEYg0HY. 3o sHBM©Yd0 2450M01935096

133



M3059mB0egdsl  domo  dmbsfoggmdol  bsGobbol  dgsbgd  domogzg  3bmzGmdoL
539393500 5 59O 3M5dBH030L, HMES “965306 9M5x3gML 2930mMbgds“, dmbsfoegmds
5650 fobogroligdE0s, ,30mb390Bg 3sbvgblo 96 g39096“ s 935LMD 353d0MHgdOM

»30MGILAL MO J3939© o306 . LoFoMmmgdgdb) ©sRwdbgdmwo doymdol
dobgz00 85383900 @5 dIMBEYdO EIHBMYOJOOL 3oL0wMO B0dMYdbo M5B, 85806,

OMES MBWId9dHY ©sxYdbgdmEo doamdol dobggzgom 85303930 s FIMdEGdO —
»9JU39M @900 390m30gd00 @5 0053500 5JBHmM900 bmEoSX MO
0639039630900 ©39a30L5 @S obbMO0ggdolsl  (Hickey & Mitlin, 2009).
MR9g390Hg ©9x39dbgdmwo doyamdol dobgz0m dmbsfowrgmdols MBEgds gl sGOL

35360 9L0 MREGOS. B53030L MBGdsms 3MbB396300L Jobgzom, Lobgwdfoxzgmad mbos
MBOWB39ggml Lo3MmmsMo Jgbgwergdgdol Bsdmysodqdol mbs®ols djmbg 053930

MREgdol (339, 2959MmMJ35L JgbgIergdgdo 69doldogH ULsgombby, GMIgeroi dsb
96905 5 Jobo BOMMMdS 0g4mb MHEOHMB3gYmR0e0 (053930l YREGdsMS 3MB396:309,
1989, 9mbwo 12). yzgws 930m3mwds 0bLEGHOGMGHs ©osl33bs, MM™I  Mmxsbgdol
dbsM59F9M0 30¢03H030LS S 3M9JG030L 3500 3M0bE030 by 0gml MBegdgd by
©83vdbgdmo, 35303l b B3Il 05383900L5 S FTMBEYGOOL 3MmBHYBEF0MLS
390M(30gdL,  900sMIOOIL  2oblbgoggdmer  mxobgdls s  FIMIMBSL,
0565890 Md©IL ©063HJMGLJOME 30Mg0Mb s sHoolGdEIL 05653FMEOIMBSL
36MBgLOMBogdly s B538390L/d0MdGAL  dm@olb  (Eurochild, 2014). sd3g mboos
5006036, G Lobgedfoxgmbs ©s Lodmgdoeodm LyBMYSMYdOL odGHMmEmgdoL dogk
399m0yabgds  BHgMdobo d9bgnoEoscmo, slg3g, MALLbMHgdom  AMLMYYOEg, G5
300093 90mbger bsBL Mlzsdl B5383930Ls @ FTMDBEGIOL 350 MM FoMb
05653dOMAMdOL  3Om39Ld0.
3mem0H03900 5 J302600379(0 5693909603900 ss00560L Rem9898Yy sBdbIBrIc™
dogogmIsborsb s 35300698007

Lobgdhoxzml IBGHOIE 0dol QoFMMNEGDS, ) GodMmd 56 09ygbgdl 50Ol
MR9gd90Hg ©oRMAbgdM doEyMasl, doMmoms dgdmbzgzgddo, SMOL doxgEHOL
99D0MOMMds ©s ol LogOmby 93mbmdozobmzol, o3 dm3y3zgds MREWGd9dbBY
6096060900 80MIGd0m  2obbmEME309wgd  d3060056 3MMYMTGAL. ™30l
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dbem0g, oMM GOgwo  boOxgdom  d0Bbgl  0bGgMLgdoLs s 93MmbmBozol
BOHOLIMZ0L  LEFOHPbOL  Fgddbs doML  godmMMbOOL  FOZ3OMMBOL  WIROEH0TSEOSU.
50239500 058390900096  99MmI@0bIMY,  5sd0sBOL  MBWIdGODY  ©okIbIOEO
8030l gobbm®mE0gmgds 300 EH039MI© M0 bobgwdfogmliomgol.

530L  LIHObSsVIIYM  FMBOBEOYOL  59BH30EIOL 60O LmEomwmyo AmbEGs
9b306-56gMLgbo, GMIgwog  39000WOEGMdOL  Lobgedfoxgml  (Welfare  State)
398mbhgboo mMgmMgE03mLos. 030 M3Eol, M Lobgwdfoxnm LmEosw Mo bsdxgdo,
(99303 5530560l MBWGdgdOL 35E030B37L 9BMAbYds, 95 vy doMl MmbMob,
505090  509sMgdl  Lobgdfoxzmlb  9ga0@GH0ds3osL.  ™s30L  3bmdogr  Bsdmmddo
»39D0WOEIMOOL 35303 oHBdol bsdo bsdgs®m® ol 5©0bodbsgl, Gmd dombyszs©
393039 gdmo  OHIgbols, O®MI  gobBOHOoo  LmEoswMo  bsbxgdo  ofi393L
39000 ©EYMd0L Bobgedfogml dods®mo ©93059mBogdsl, M9oemdsdo SOAOWO 593
LodoMmoL3oMm™m  39bgb3gogdl  (Gosta, 1990). 39000 EOEIMOOL  Lobgerdfogzmls
LoHobosIgaM 29b6YmMdgd0 DBMmPso FoMdMIPS LHMMg 0d, Loz LemEosYMHO
bs6x 900 0gm 3306y s 56O 3e0bIdMmEs 0, Losg B30 LMEsLMEOO 3OMYMSTYO0
bm® 309 GOMS.

3bgMLgbo 565 FoMEHM 59Ol 593356 356mBBDMT0gMgdL, s6sdg bBLBOL 303
dsl. 030 3oL, MHMI 39000EEIMOOL Lobgerdfogml J0dsMm MOV
3ob0LsDBPZMY0S 965  MOMOWME  boMXJOOL LOOEOM, MY  39POLEOYIMBOL
LobgEEAFoGRML  3¢lMBGMOZ30  bollosmom. 39O EOEIMIOL  Lobgwdfoxm, Lmgosw—
93305300 dmEgeol® (Omymeog 1396E0bsg05d0s) Fgdmbgggzsdo, GMIgeros
3990Mbg35 LMEF0SWMEMmO bomxgdol Lombgzom, Jabol Lodwgserm 3oL EMOSEIMASL.
9L bgds MBW9dgdbY 531936900 LMW OHO 30 E03980L LydMsEgdoo. 3ol
LoHoboswdogamo 9.9 0dYMSMM0/MH9BOMOOLEHIM0 39000 EEOYIM30L
Lobgedfoxnm (Hmymemog 9990 m9dMe 939G )dd0s) gsdmomBgzs LmoswMo batxgdol
©OHBMA30m, 9YyMEbmds  439msHg  LYLE @O 3MOG0IMMS©  MHJBOISWIHO
bLemEosEMHo 3969001  WMOosEMdSL.  LmEoswIMHo  3mwo@039d0ol  ©mbgbg  sdols

3

* 3mb@s gu306-56gBlgBo 3sbslbgaggdl 3900wgMdOL Lsbgmdfonml bsd dmgul: bmEosw— EFMIGEHOIWU,
OBYMIIOLS O 3M3MMSEHOLEE.
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dobgbos  LhHmego  ,LoFoOmmadgdbg  ©onwdbgdmwo  doamds“,  M™Igeos
39800@0b5MgMdL LEdOMXIG™ BJLMOLIIOL FJBOMOICMBOL EsT3900b.

6030 Ubgs 033193509003 93306 9393 59969096 @o3M3ggdme HFdgbsl 0dob
d9gbobgd, Gmd Mbzo LeMEoswOmO bsGxJdo sH0sBIOL 93mbmBogol BO@IL. 39@gM
wobaMGHo o308 659GMIdo  ,LemEosMHO  bsxJd0o s 93mbmTozmmo  BOHL®
50b08dbsgl, MM 9MMEIHD MJMOOMWSE 45F5O0Y B5dOMIdo (Job g6 JgLfogerogn
B53OMIMog96, GMIwgdog 9bgdm©s LEEOsW YOO boMxgdol 93mbmdozme BEMEIbY
9839dBHOL  965¢0DBL) LMEosMOO boxgdol DO 3MHBOGHOMMSIE  JMMGOMIOOS
Go3owmo OECD* d399bols 983%- B olimsb (Lindert, 2004).

bbgs 933™M900, OMAEgdoi3 L3 MdHI6 3900 EMIMdOL Lsbgedfonml, slgg9,
5Q3LEMM9d90, MHMI LME0SWMO  YIMIOIGHOMWO  39OCEEIMOOL  Lobgwdfozml
9:009%0 (social democratic welfare state regimes) Lo)39009Lm J9IRJOL 53@GBL 9GS
doOFM  LOEIMOBdOL O MMIBILHMOMBOL  odEg35d0, Mg  93MbMI0IMMO
8MoMd0L IbMH0353, M58gbssE 0639LEH0MYd96 5@50BME 3530GSWLS s FOMAoL
dmd00Hs30sdo (Smelser & Swedberg, 2005).

B3960 659GMToL J0Dsbo 56 sHOl 0doL WIS 650D, 0¥ BodIbs TMJdgEIdL
9L Lobgerdfogml 99ambogergdls s 930bm3o30L 2963050905 g (Fo3MMm—93mbmTo3 MM
0350LsBOOLom).  hggbo  LyHzowo  ogm, 2396396900065,  OHMI  MBWGOIdDY
©533dbgdmeo  Jopamds  96Ms  FsMGHM MO0,  9Msdg  93mbmdozmemo
0350LOBOOLOMSE NBOM oMW GOIMW0d 30O L5FOMHMY09dBY ©ox8wdbgdIEo
dogmds. 53 M3565L369eo JoaMdol godmygbgdolisb BdoGmsw bgds y3z9gwody dg@o©
00fjg3rogdol RN IOILYMBS, M3Ls3 B39bo 331353 SILAYMIBL. 233500, 9l
doamds MBOM 39BHo@ 50MT390L FoGR0bseroBs3o0l 3MHMEILL s 5d306M9dL dobo
©5dg30L  bomxgdl.  LodmemmE 58 39M0bser0Bs3000006  FoMdmImdogo
36OMdgdgdo, sbg vy oly, oby3z LobgdFoRmb s LobmyoMadsl s)39ds ddody
G300ms (g 0dbgds  3M0Toboero, LMmEosErmO  ©SdsdEMdS,  LEMWYIGHOHYOo
3993936005 0¥) bbgs M53). BodoLosdg, bLyFoMHMYdgdbY sxAbYdYo JoHbMdMmOZ0
Bo935 0530L0 30YMIGOOL AoBbMME09W9d0m, MMIEGOOE MM EYdS MO0

** Organization of Economic Cooperation and Development
** 8000550 oS 36™m©IYH0
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030bm303Mm0 sy MgbBHgdom, 0(393L  mogolo  FoBbydol  Jorfigzol  dMdog
3933069d5L s 58 IbG0Z, 56593MmbMmIoM0s.

OB 0331905 OLIMOLO LOWIMOBOL F0bs50BIY dOAMMIBMID 353006 JdOM
505 BoOEM 3963000560505, 3539 39630m3M9dM 4399690803. 339 LogMMSTMMOLM
L5395 EHM BMBTs 50O, MM LEEFOSW MO MMSBILHMOMDS JbmgBwom g3mbmdozol
3963005609008 00O LORODBYS. L3095 MO BOTIONE0BMOOL SGAT9bEGHdO
8t3900560 bgds OO 3MWoGH03M, 1939, 939099006 ©obIMLogddo (Krugman,
2014).  LmEosSWMIMHO  ©OE30L  3OMYMSTYP0  MMMOdglo  J399bgdobmzolsg 30
bgdolsfigomdos, Ms8gbsag 0lobo M5 oG M LOWIMOBdOL IdY35d0s 9B9dGHGO,
505990 93Mbm3ozmmo BMEOL bgwdghymdsdog (OECD DAC, 2009). s6w9d96@900
bLME0SWNMHO 3OIMYM5TYIOL 3MI0MOOEIGHOL [0bsowdwgy (3mdFoMbgmdols, dmsgz®™mdol
R0LZOMEOO  35LbolidygdEMdOl s o. 8.) 9MMY356@MM0s 00 LMEOIWIH
9306m303m6 4509gdmdo, GMIgeog bolosmEyds IBWHE0HO ©S BOOL H9Yd3ol
3969wq00L  $9bwgb30gdom 93mbmdozsdo (Dorfman, 2014). 53 Log®MEgdo dowxgEoL
©IBOEOAOL  29BOS LMEOSYOHO  3OMPMSTJOOL  QOBIOMMIIOLIMZOL 9GS TsBEHM
99L5d 5B, 50539 LOLWMZJEO(359 §3bMT03MOHO BOHOLIMZOL.

*® 59 99bgendol dmdbHYPO 56056 olgomo BMBdowo 93m6mdolBgdo, BMYMGIBOG 606 Bmdgmwols 369800l
WM953900: 3 3Owadsbo, ¥k LEH0RWOEO, HMBdIOE FowgHo s 5. 3.
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0530 IV: G5m@gbmdogo 330930l 390093900
330930l M5mEYbMdMH030 3m33MbIbEHOL FoMygddo gobbmeogws  3sbgmols

(099530, 439MmEOLS S FOHRS60L FMBO3035¢00GY3HY00), 089MJMNOL (DSMPOIMOBS S
BoLEGIRMbOL 360303503 EJO0) s LsFEbY-KX935DgMOL (sboerobolis s sogbols
39960303503 9@gd0) bLemRwgddo J3bmgzcmgd dmfiyzws 05389398L5 s MY IHJOSE
3060306 06@gMH3001900 o0 MYz sEMdOL  EMBOL  LLo9bs. dmfgzowo
X 9bgo0oL Bos 3MY35(™Mqs LHYOMSTMOOLM MMYIBODBIE0ST ,3MmMHW 305960 gl XyMBO

396boeos, OMAMOE 3309308 doMomoo  LYToBbY  KAMBo. SbY39, 33w930L
RoMyrgddo dglfogerow 0dbs se@HgMbs@ormo dgMbgzol LsdoBby xawmBo Jsbgmdo
(009530, Y35MHols s 2O xssbol 31boodso@g®gdo), MHMIgwoi IMO(393W
9db3gOEGMo  asdmzombzom  JgeBgmer 03  dmfyzo  MmxsbgIL,  MMIdo3
3LObggdmE 0dbs 9350 doMmoMOE Bsdobbg XamBdo godmzombmeo My sbgdols
3096, HMAMO3 IM(Y3eo0 MY sHgdO.
dmb5399900 ™M bsBOE 2osboeobs. 39MIME, Fo3g Fo9bIOBES 33w930L
doMomo0 B30BOY XAMBOL MmKIbgdO s 05303900 O (3939 Po9BOwObBEs 9.§.
S BgMbsGomo d9mBg30L LEToBbY XaMBOL IMHY3esO 35303900 s 500 MK IHJdOL
d9LHogerols 99009900. 330930l 99939003 UHmEMgo o9 Lggdol Jobgz00 sMOL J399mo
Domdmoagboero.
1. 39bgo,mdo, 0d96MgomLs (D) L593bg-x935b9mT0 X 50900

dmfiy3esMmdol mby

903 6G553079¢m0 dmbsggdgdo

3969030 (09s30L, Y35MHEols s 3IMHR B0l 3MboE3035¢0EYGHYd0) 35dMO300bs
yz9ws ol mxsbo (1424), H®Iwgdmsbsi 9domdl mGmsbobsgos ,3mMe© 307960
05303m5 39POEEOIMIOL 3O MYM5ToL RMYGIT0 S LySE bM3MMdEs 18 Hersdg
sb530L 2526 053830. gl 5GOL 53 JgMBgE LemREgddo sOBYDdIEPO JNE0sbo 3MAEGdOL
10%.

0096090303 (050IM0LS s BILAEHIRMBOL  FboE035W0GHYEJO0) FodmoZombs
Y39 ol mxsbo (813), HMIgermsbsi 3998500l meMsboBsE0s ,3mMH© 305960 d5383ms
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39900EEIMO0L 3MMYMSTOL BoMEgddo s L3 3bM3OMdEs 18 Hersdoyg sbsgzol
1495 853830. gb 560L 59 99OHBJME LegErgddo sOLYdMEo o 0sbo 3mdwgdol 7%.

L5936 9-X 935590 (sboerEoboby S 9EOR9BOL FboE3035e0EEJO0) 49dMO30mMby
»30OWE 307960 05303005 39POWEOIMOOL 3MMAM5T5d0 BIOMMWO Yzgmws Mmxsbo
(1424), Lsss @EbHM3OMdEs 18 Hersdg sbszol 2650 053830. gl s®OL 3 Fg@Bgwmen
bLemREgddo sOBYOIEO JNE0sbo 3MIEgdoL 24%. YEHIWIOHO 06FMEOTSE0S MOMMYNYEP
398m30mbe Lemggado Mmxsbgdol MomEgbmdols s 0d dzbmzmgdo 185393900l Tgliabgd
6930mbgdol dobgzom 0b, bsmmdo #6: MomErbmdMozo 33930l Fggagdo —
3HM0wwgd0 S 55303900, 3BOOWwgdo #1,2,3.

Jobgmdo dmbs39dgdo dga®mmazs 2526 35333%g. Jobgmbo 05393900l Lodwmogom
315305 9 Pgero (LEHBIOEHMO QoL - 4.4). 053930l Sb530 TJOHYgMBL 1 M30H 18
fesdqg.

0396gmndo dmbs3gdgdo FgaMmas 1495 05393%9. 0096MHgmdo 05393900l Lodwysm
315305 8 Pgero (LEBIOEHMO Q5L - 4.3). 053930l SL530 FgOHYgMBL 1 M30H 18
fesdqg.

LsA3bg-x935bgmdo  dMbs(3999d0  TgaMmzs 2650 05393%g. LsdEbg—xoz3sbgmdo
05303900l LT M SBs30s 9 Fogwo (LEHBIOEHWMWO FoEIBGOS - 4.6). 153930l b330
d96ygmdL 1 30096 18 Fersdg. sLs3oL 2obsfowgdols LEHIGOLE0IS Mga0Mbgdols
dobg30m 0b. bsmmMTo #6: MoMmEYbMdMO30 331930l FgYgdo — bOOWgdo ©s
3053303900, 3bMOEgdo #4,5,6.

Lsdogg M9gaombdo - 39bgmdo, 0dgMgPLs s LYIEbY—Xo395bgM30 - OO
MdM53wgbmdol  d90mbgzg3sdo  3000b390Dg 35Lbgdo  Aob3d 093839001  JOMOMHDS
dBOmb39ds YL  (3obgmdo  godmzombyyemo  d53d3900L 83,5% - 2107 ©9o;
09969gmdo  2o0mz0mbwo 853893990l  89,6% — 1340 ©@gs;  LsdEbg—xsz3sbgomdo
299m30mbo 85383980 91% — 2414 ©Qs), ©bsMBRYE T9dmbgzgzgddo  3slivgbls
13990696 Lbgs IBMHMB39wdO. Fodmzombmmo MgldmbgbEgdol dglsbgd ©g@sw Mo
0b6g3m®3o305 M9a0mbgdol dobgzom 0b. sbs™To #6: MoMIbMmdMm030 331930l
390092900 — 3BOOEYd0 S {MORB03900, FMx303900 #1,2,3.
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3obgmdo ©gqdolL sb530 F9MHYgMdEs 18-sb 60 Hersdyg, LBowog LETNsEM Sb530
oym 34 (9o, LBEGHBPIOGHMO QoGS — 6,4. 5Tob sbs30 gMygmds 20-sb 68
Pe0o8g. LY Sb530 0gm 39 90, begrm BEBPIOEHMEO JoIBES —7.1.

03969030 ©9Jd0L Ss30 F9MHYgMdS 18-sb 59 fiersdy, Losog Lodmsem slis3zo
oym 33 H9wo, LBEGHBPIOGHMWO FobGMS — 6,9. F5dob sbs30 dghygmds 20-sb 65
Persdg. LM Sb530 0gm 38 90, begrm BEBPIOEHMEO FoIHES — 8.

LoI3bg-X935b9gmdo  ©IEIOOL  sbS30  TJMYgMdEs 19-sb 60 Fersdg, Loss
LoFMom S1530 0gm 33 90, LEBIOEMWO A5EBOS — 6,6. F5Tob L3O FIMYJMDOS
21-0056 71 Hensdgg. Bodwmogom sb530 oym 38 (garo, bmwmm bEHIBEIOEHME0 25bMS —
7,5.

50LYB0b5309, MM Ldogz9 Mg0MbTo b3Yd06 FIMdGdO (©YId0), O™
05303md0b ss3do Aobbgb ddMdEgdO.

bsdogg  Ggaombdo  odm3ombemo  Mmxsbgdol  MIMOgELMdS GO
oMM d50J090. 395690 2odm3ombmeo mxsbgdol 99 % (2511 mysbo) sGol
oMM do0Ydgero. 8 mxsbo O  Jowmomgdl  Mgoaosl. 7 mxsbo  sGol
5H9Md50X 9690 @S om0 MYE0P055 0Ligrsdo. 0dgMHgNTo A5TIMIOMHBHYO MY sbgdoL 100
% (813 mxobo) 500l FoMmToE0EIdG0, beerm bsdbg-Xo35b9gmTdo F5dMm30MbHYO
xobgool 53 % oMol JsMMNEToOEIdJ0 s 3b3Wgd0m BbgsIlbgs MEP0R0MHO
dmFoLboL  HoMdmBoygbargdls. godmzomboicmo  Mgldmbgb@gdol MHgmogaools globgd
06g3m®35305 0boErgm sbsMTo #6: MHoMEIbMOM030 33¢g30L TJIRJO0 — (3BMOEGdO
Q5 3659303900, 4659303900 #4,5.

L3039  M9a0mbdo, JoMOMOIE, MYSHBI0  EFBMZOMOL 2 d53d30.  3obgomdo
3o0m30mbmo 35333900506  osbwmgdom  20%  3bmz®MBl  mxsbdo  gbmo
30O m3zsbom, 60% EbMm3zOHMOL Mmxsbgddo Mo SOHILOYHwmzsbom, 17% -
mxobgddo  Lsdo  sMLOWMWficmgsbom, 2% - mmbo  BLOMWHmgsbom s
©o3bEmgdom 1% 353d3900L6  3bM3OMBL  MmYsbgddo bBymo  sMLOW{icmgboo.
0896980 g58m30mbmo 8538939900 IsbEMgdom 17% bmz®mMmdl myxsbdo gHomo
30O mzsbom, 60% EbmgzmHMOL Mmxsbgddo Mo sOHLOMMHwm3zsbom, 19% -
mxobgodo  Lsdo  sMLOWWlicmgsbom, 3% - mobo  BLOMWHmzsborm s
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©3bEMgd0m 1% 353839006 3bMZOMOL MY HJOTo bymo MOV rmgbom. bsdsbg-
X 9355980 g58m30mbeo 3530939306 IsbEMgdoom 18 % (3bmzmMBL My sbdo 9Hmo
3OO m3zsb0m, 53,51% 3bmzHMdL MY sbgddo MmO sGLEOWWiemgsbom, 22,45% -
xobgddo Lsdo SMLOMEHarmgzsbom, 4,68 % - mombo sGLGMEHermgsbom, 1,13% -
bmomo  MLOMHermgsbom @y 0,23 % 35333900l 3bm3zmMBL  Mmxsbgddo  gd3Lo
3OO mzbom. sMLOMEHermgzs60 9300900l MomMm©gbmdol Gglobgd 0bxzm®mTsgos
obogm  obsOmMTo  #6: Gom©gbmdMmoz0 33e9g30L  Fggagd0 — bOogdo
3055303900, 3BOOWgdo #7,8,9 s 3Mog303900 #6,7,8.
dmfygemscomBols dsB39696¢n980

dmf9y3omdols dobgzom MgL3MbgbGHdo ©s3Ys3000 99y 4 XdIBo:1.
Y30 ®doL Jowsero mbY, 2. dmfiy3esmdols bydserm mby, 3. dmfyzersmdols
Q5050 MbY s 4. 5M53M{IY3eO.

B0 IMfYzeomdol dsB39698¢980 35bgomol LodoBbg xamxdo sGols 99dwyyo:

dmfy3emomdol BsdoEm Jrms@ JobLsBM3MS 5. LEAHBPIOEHMWO YosbMs — 3.14.
05303900, HMAgdds3 500l 5 JMsBg 9@ 0 00IbEHORBOE0MIOME0S, HMYMOF FSMSEO
Imffy3emomdol mbyg; 053039005, MMIGEmSE3 800gL 5 JMws - GeMymEE LBsdwmogm
9mfjy3em5Mmdol mbyg; 3538390805, HMIgmsi 800Mgl 5 JMesHg B 2 JMwsdY,
OMAMO3 0o dmfyzesmdol ©mbg; bmwm 85383930,  MHMIwgddsz doowql 1
Jmms o 1-Bg  ©odso,  MHMAMmOE  9Mm3IMPY3smdol  mby. 59  xamxdo
253m300mbwero 853d3900L 34,48 % T90degds 560LsBOgMML, Mmym®E Imfyzesmdol
3505en0 mbols, 9,18 % — LsdMsenm EMbob, 36,54% — sdseo ®bOL, b 19,79% —
5059m{yze505q (0b. 3bMowo #12 s 3Msx3030 #1).

3bOoo #12: 35bgm8o dmfiyzeromdol mbols 9sB396g0egd0

dmfiggersmdols mbggdo % Lobdoty
0505¢0

dofjggeromds | > efjggeromdol badgswne daBggbgdgero (5) 34,48% | 871

LodmoEm
9mfy3momds = dmgy3eomdob Ladrswm 583969090 (5) 9,18% 232

Q050
90rfg3eromds >1 @b < Jmfy3ensmdol badvgserm 85B396gdgero (5) | 36,54% 923
5650mfiyzmomds | <=1 19,79% 500
xodo | 100,00% | 2526
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3033030 #1: 3sbgmdo dmfiggumsmdols cembols sPggbgdengdo

L. 3654%

Bmyoo  Imfigzesmdol  35B39600@gd0 0dggool LsdoBby xamxmdo  SMOL
099¢0990: LsdMsEM JyesE 2oBoLIBOZMS 5. LEBBPIOEHMWO FosbGs — 3.7. ds3d39%0,
OMIgddsg 009l 5 JMesbg IgBHo  09IbGHOROE0MJPMW0S, OMAMOE  FOMIO
dmfy3eo@mdol mbg; 853039005, MMAgEmo3 0ol 5 Jms — O3 LEd s M
3mf9y3omdol mby; 853839005, OHMIgEmsz Joowgl 5 JMwsBY dSWO 2 J9esdEy,
OMAMOE 050 IMfY3wsmdol mbg; bemerm 853939005, MHMIEgdds3g doowgl 1
Jmms o 1-Bg 0o, MMAMOE  9M0MY3wsmdol  mby. 89  xamxdo
253m300mbwemo 853d3900L 35,12 % 9godegds 560LsBEgM@L, Mmym®mE dmfyzesmdol
3505¢n0 mbol, 6, 42 % — LsdMsem EMbob, 43,08% — BsO LU, brmmm 15,38% —
5053m{y3e505 (0b. 3bMowo #13 s 3Mmsx3030 #2).

3b6HOO #13: 08969080 deffyzEsmdols nBols dsBggBgdEIdo

3mfig3esmdol mbygdo % Lobdo6y
0oaero 35,12% 525
dmfiygeromds > 9mfg3eomodol Bsdrswm 95Bg969d9wo (5)
L0 6,42% %
9:ffy3romds = mg3eom0dob Lsdrswm 5B396909wo (5) '
Q0O 43,08% 644
dmfjgzeromds >1 s < 8mfgy3eromdol Lodwgserm 583969090 (5)
5650 y3oMdS <=1 15,38% 230
xodo | 100,00% 1495
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3053030 #2: 0096Mg0do dmfiygzemsmdol mbols 3sB39gbgdangdo

- q'l:.(\-‘_'n-.‘u ' """l:(:I:l’,'r\:_"";\."
- |'.:ul-_',;.u‘.n-|d--v‘y':["(l-v;n\_......;\;.

WO el o mdy
W - N SR

LINTONY) |-~>|,»~(;(:..;‘Q>1A:i\;.

BmMyoo dmfjyzesmdols dsB39690egd0  LsdEby-xoz35bgmol bsdoBby xamxdo
5MoL d909a0: LsdMsEm JMmes© 9BoLsBMgMs 6. LEBIOGHWMWO doEsbGs — 3.6.
05393900, HMAgdds3 500Gl 6 JMsBg dgE0 00IbEHORBOEOMIOME0S, HMYMOF FoLowO
dmfy3womdol mbg; 853039005, MMAgEms3 ool 6 Jms — GMYMOE LOF s M
9mf9y3omdol mby; 853839005, OHMIgEmsz Joowgl 6 JMWwsHY dSWO 2 Jr9sdEY,
OMAMOE 050 IMfY3wsmdol mbg; bemrm 853939005, MHMIEgdds3 doowgl 1
Jmms o 1-Bg o050, MMAMOE  9M9MY3wsmdol  mby. 59 xamxdo
33dm30mbyyemo 3530839000 33,21% Fg0degds s6olsbmgzmml, Mmam®s dmfiygzwrsomdols
35050 ©mbob, 9,66% — 1553wgsemm EMbol, 48,23% — VSE0 EMbOL, beenm 8,91% —
5053m{y3e505 (0b. 3bMowo #14 s 3Msx3030 #3).

35600 #14: Berfigzeomdols ebols BsB39BgdEIdO LisdEby-K535bgm0 HaomEdo

dmfig3esmdol mbygdo % Lobdo6y

0505¢0 0
9mfy3momds > 9mfg3eomdol Bsdrswm 95Bg969d9wo0 (6) 33,21% 880
LaBgeee 9,66% 256

9mfyzmomds = dmfgzemom0dob Lsdrswm d5Bg396909wo0 (6)
OVSWO

48,23% 1278

9mfY30oMds >1 o < 8mfjygesmdol Lodmserm 3583969090 (6) 23%
5650m{lY3woMds <=1 8,91% 236
xodo | 100,00 % 2650
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3M33030 #3: dmfy3esmdol mbols dshgznbgdegdo lisdgbg-xs35bgmols Mgaombdo

8,91%

5960950, 35bgmbs s 0d9Mgmdo 0IEE MO IMfYzesMdOL Lsdwgsanem Jmans (5)
©5830Jb0MES, bmwm bsdgbg—xs3sbgmdo 3o ghmo Jmwoo Jswseo (6). Lsdogzy
6930mbdo 3539308 IM{Hy3eoMdOL  d0b0dse®  JMeo  godloM©s 0. bmerm
9dmy3wo®doL 35glodscr® Jmes© 39bgmdo sxzoJloMmEs 25, 0dgMgmdo — 30, bmerm
LoA3bg—x 9396980 — 24. ©YGHIWOHO 0bBMOTS300LMZ0L BMYsSO IMHyzesmdol
LEAHOIGOLEHO3JOOLS s JMB3OYBHMWIE  MOoMMGMo  JmfYzsEmdol  Mmbol
36m 396G Mo 3583969000l Tgliobgd 0bgzm®dsEos ob. sbs®mdo # 6: MomgbmdMoz0
33930L 3993900 — 3BOHOWYdO S FM9x303900, 3BOOWgd0#10,11,12,13,14,15.
deafyzamsmdol (oliz9d0bs s UsFotemgdgdol sbsgrobo

9mfy3eo@MdOL JMeols 4o8mm3oLLl 49035¢olHobgdme 0dbs dmfiygzwromdol
18 353920605 853030L5 @S MRsboL  FM[YzwsEmdol  goBmA30L  0bLEGHMTI6EHOL
dobg300 (9L 39¢9MM0900 sfgMowos Mo do #4: 0blEMYIgbEHOL Im3arg sfigko,
33-79)- 33930l 899y 90m3obs, MM JmfigzersEemdol 18 3s(hYam®00b,
GIgd03 09306 FbOOZ 9x MBI IMFYzeomdOL MHoLIRJEHMMIOL/0bOIsEHMMmYOL
(99036905  30mbgzeMmol o3y  3oobgs),  Imfigzersmdol  Lsdwgsewm  Jmemols
395003@0olsl 303500 fimbs Imol oligm 3sBgam®0ogdby, Mmymegdogss 853939
bObgs, mxpsbol  GgdsagbermBs, mxsbol  FsBgmoseriho  Ggbedlgdo, mpsbol
bsgbmzm98emol 3s6390m, eaysbol 0s6503mdol Jlgemo s mpcsbol 936980l sbsH898s.
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265 50b0odbml, GMI bsdogy Aglfiogeror Mgaombdo 0IbEM®mo GHYbwgbioss s Bgdm
506036 6 35¢9aMM05 Lobgergds IMFY3eo®BdOL Fmsz5M MHOLIBSJGHMMYDS.

3M9x303d0 #4, 5 6 dm399xwos ob H3wowo, Moz obgomobl, 0dghmgmobl, Lsdsbg—
X9355900L ©930mbgdoL LBsdobby xRl FmfyzwsE™dOL b8 sEm Jmesdo (yz9es
053930L X530 JME0ID IMZ0Oo Bodwsem) F9od3L IMHY3esMBdOL MOMMYrE
3949306058 (353 9aMm®05 dm0o3ogl bbgoolbgs GOLIRIJGHMOL, 56w MoLIRBIIGHMMIdOL
9ODMIOMBS) 359Mmy9bq0eno 18 35393MMH005b.

36058030 #4: 3sbgmdo dmfigzersmdol Lsdmsme Jmeols 3gdsagbermds yzgums ds383%g

35¢93MmM0ogdols dobgzom
e obolbdgdscopgbermds | 1,20
e sbob dsgé osermi o Ggbmebydo | 1,06
Lagbmag®gdgeno pa6nde | 0,56
8330599 DOy 0,55
osbapmdol Jugero | 0,43
cabob )36 980l sbaddyds ] 0,23
axsbob (a6 9dob % s6dGHogarmds | 014
mabob Gnzendl dnob G oo onds | 01
aabob G936 ndob asbsmangds ] 01
053930 22s60& Mnewmd ] 0,08
BB Eob&:G3b6Bmgsbo d33dzqb0l. . M 0,07
Bagdgndobmbammobergds agesbdo |m™o,0s
853030l sbmposem @ o deggs 0,03
833950l gaB300agds 80,03
oabol m3mdgh@agos Wo01
ol 36 0dobsgos mdgotgbemdol xamazob. |#0,01
d5g830l comzmdgbGagos o,00
axabob ga@ogmammds/bEoads@obo@nds Il 0,00
000 020 040 060 0,80 1,00 1,20
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36058030 #5: 039MHymdo dmfyzsmdol sdesenm Jryeols 3gdsagbermds yzges ds3dzby

35393mM0gdol dobgzom
mxsbob 3995 bermds | 1,44
mxsbob ds@gdosermmo Ggmebgdo | 1,20
85303 bembas | 0,5p
Lspbmg@gdgaro yséHgdm | 0,45
mxabol Fgg® ool abaddyds | 0,83
mabacopmdol Jugaro | 0,33
axsbob 36950l 525636 mgermds | 014
3530300 psbs00egds | 0,10
B530g0b xabdG mgermds | 0,08
o sbob g ndob aabsoengds | 0,07
B353830b sbergosermBo Jenas | 0,05
DB ob&s@abémenfimgabo Bagdg9d0b. ._ 0,05
8539390 0b Mlsxm@mbegds axasblo | 0,05
meabolbFg36 98k Im6ob e mogBomds | 0,04
e abob s ogmemds/ iGoads@Gobogds 1L 0,01
mxsbob m3zmdghdspos Il 0,00
@olbiz®oldobsgosmigo®gbmdol xgmaob. ._ flo,00
B2g930b @m3mdgbdagos Il 0,00
| | | | | | | |

0,00 0,20 0,40 0,60 0,80 1,00 1,20 1,40 1,60

26058030 #6: bL5I3HY—X 9356980 FMEY3EsEMBOL LsdwysEm Juwols 39050agbeMds yggems B3393%9
3993MmM0gdol dobgzom

o abob 39dscopnbancads

Labeogindgaro yatndom

o abol d33Horgvyto Gybolndo
00533 berligs

o sbob (g dob aba]dgds
onbs@y@dob Jugaro

o sbob F3698L dmGob ) HorogMmmds
o abols 930020l ¢ s6dGHmgE@d s
0530500L ¢ s6IBHMNE @D

053039000 Mbaozobends cresbdo

e abob gafoygryamds/ boydsonds
ey sbob Gacgdob 3absoremgds

930 ¢ ob&dagig)dob mabiagbmg@gds mposbhdo
Ba30300L b 0o Jpgas

0330300b pabroreagds

epeaboll emand)bEagos
©0b3Mm0dobi0s A0 Mbedob xamaob

039300 @mIMBEIEos

A 1,43
A 1,36
A 0,89
A 0,74
A 0,24
A 0,20
A 0,13
A o1
| o11
B 0,10
& 0,10
0 0,07
M o.05
o,02
fo,02
Jo01
_fo,00

f 0,00

000 020 040 060 080 100 1,20 1,40 1,60
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85383005 dmfy3cmsmBol (Golizgsghemgdo
365¢0Bol  3Gm3gbdo  dg30Lfogegm 03 853839008 Howro B53d3900L  LogBmnm

65096Md5d0, HMIWId0E IOYMBOMI© 35IbMdHIE (sbgmo 3sLmbo oM YdL
9mfy3eo@mdol  MHol3RBHMOOL  9OLYIMOIDBY)  85303900L  FMFY3EMBIMSD
53530060909 353)9aMM0gddo F9dogoe 535 g 03 300b30L. 5TA39MS, 2930290
9mf9y3womdol MHobzol Igmbg 853839008 fowro (Fmrosh 153393 3M3IEs(30580)
000MIM  MHoLIBIIGHMOMD 53953000 900m.  Yz9wWwsbg bdodo  dmfyzesmdol
ol3RodBHMMGO0L (Fmiy3esmdol 35653gBHM900) 250Mm339ms 3359938 Bod oEgdsl,
3963L5BO3OM®m  ™gdolb  MbYHg  9OBYPPMEO  LEFOOMPIJOO s ZogsbsObM™
Lobgedfoxzml Joge 53 LoFoMMYdJOOL s335YMBOWGdOL SB39JBHYOO.

3obgmdo 3530396 93938060900 dJoMOMOIEO MOLZJdO gbgds Fgdgal (ob.
30553030 #7):

1. 833d30b0030L 350092359900 YBb30L b9eroldgddcmgemo RsgHG980l s6GL9dmds
(18,33%), ©™Igdo3g 9moEogl obgm  BoJBHMMPIL, OMAMOJdOES:  Mmxsbdo
doo@Mds,  93mbmdozMMo  3OMdWYdgdo, BLOJozME X BIMMYLMISLMD
5353806909900 3OO )IJO0, BMYIWI X I6IOMYELMIBMB ©s35380609dgo
36093900, Bobix GO GdOL FgbYdYMGd530 Ymabs, JoyMoEos, 853830
SbME0SWMO J3939, IMdEOL/FBMHWB39w0 3060 sMLIMbsM Mbse-B3939d0.
LoOE Y39eBg  bAoMs  obobgms 93mbmdogme  Ls30mbgdmHb
©53538060)90)0 3MIMdI00. 939, FTMdEOL KIBIOMYEMdSLS @S MK sbTdo
do5MBBMb 53530060900 3GIMdEGIJd0;

2. 853830l doGomso UsFotkr989800 396 #bGob39cymxs (7,56%), GMIgdog
90353l 0bge  BogBHMMGOL,  OHMYMEOIOO(B:  9©I3ZOGIO0 33905,  BONB3s
303096599, 9093353MM0  LoEbM3MYdgwo J0OMdYd0, Lobfisgerm 0b6396¢ 960,
5009339300 B30, LOY35MMEPO/LOMOM;

3. @yol/dsdol  bkrybz0b  b53¢798m8s (6,10%), GMIgeroz 3w9eoolbdmdl, Gmd
053939 BMMB3L 396 sbMOE09WdL 353330l BOMEPMYOMEMO ©YH/F5Td, 5M5TJE
05303Bg BOMbogl Lbgs 09©39/dBMMB3go, 89005, 3535, Lbgs bBooglisgo,
99BMd9wo0 56 Lbgs 3060;
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853099 dsersomBs (4,75%), 053 39obbdmdl doesmdol oligo Lbgoolibgs
RMOIL,  OMYMO03, B3O, 9gdmEoweo,  LgdlmswMo,  IOMmIomo
99U3EME (305, FoMbMZOMDs, Mxsbols o3G0l Imzws s 5.9.;

853030l 2¢s60609¢mB0L 36898980 (2,65%);

853030b sbeyzosereamo ;3935 (1,70%).

30553030 #7: 35bgmdo 8538306 s35380MdYE 3000b398DY wsMIYMGBoMO 35LwIbgdols MsmEgbmdol fowo

CH4b53g. byFoBmgdgdol aszdsymaowmgds 0,79%

CH1.25383b ©sd5@)dob/306s0md0b dmfdmds 00,16%

CH8.p33b5mma0 980l 36 dowgdol dobybydo 0,68%

33Lybgdol Lsghomm Gocmgbmdsdo

CM14.35393% Bermbgol aadbgangdol.. 18,33%
CH12.006 0050 byFommgdgdoo. | 1,56%
CM1l.do6oms@o dbHmbggaro | 6,100
CH13.35g03% dscosoeads | 4,75%

CH5.990 b3s¢bo o6 b, 36@dagdgdo | 2,65%
CHY.sbmgosemBo Jeggs | 1,707

CM3.bsFoéHem 536900 0,71%
CM10.coobzhodobsgos 0,67%

CH7.5b530b 9gbsdsdobo gabsomangds 0,58%
CH6.Gq6 5— 3ombgs 0,28%
CH2.3mamo3wobogsdoswéogbgs | ¥ 0,28%

0,00%,00%,00%,00%,00%0,0082,0024,00L6,00L8,0(2@,00%

0096090do 353030006 535380600 dJoMOMIEO MOL3Yd0 gbgds Fdgal (ob.

23M553030 #8):

853030b0330L 5093350 YOH3b30L bycrolidyddengero Rsidm@9d0l s6bgdemds
(14,92%), ©H™3gdog dmoEsgL oL  GBodGHmM9dl, OMAMMIBOEsS: MY SO
dodMdy,  93mbmdogmMo  3MHMdWgdgdo, BLOJolMO X IBIOMIW MO
535380609090 3O MdWGI900, BMYIIE K9BIOMYMBIBMD 3538060 gdw0
36HMd9d900, LELX JESOLOMEGOOL LG8 GdsTo ymRbs, JoRMS(30, 853330l
SLBME0sIM0 3939, 8MdEOL/FBOB39w0 3060L sMBLsMIbsEM Mbst—-B393900.
Loo3 Y39oBg  bAoMo  obobgwrs  93mbmdogme  Lo3ombgdmsb
©5353006090Mo  3MMdEgIgd0.  s1939 MBIl KBIOMYEXMBLL o
903053058056 535380693 O 3OMdWHd9d0;

148



- 833030l do®moms@o bsFokm9898000 396 «1bGwb39¢mymas (10,64%), G@Iwgdos
dmo3o3L  0bge  BoJBHMMGOL,  OHMYMOIOO(3:  9©I3ZOGIO0 33905, BO6Zs
3030965%9, 9009335¢MM0  LoEbM3zMgdgwo JoOMdJO0, Lsbfiogerm 0b6396¢ 6o,
5009335300 BsLs3dgw0, LoYg35MME0/LOMdM;

- @yol/dsdob  bebz0lb  b530m98m8s (4,75%), G™MIgwog 39obbdmdl, Gmd
053939 BMMB3L 396 SbMOE09WgdL 353330l dOMEPMYOMMO YH/F5Td, 5M5FJE
053039 BOHNMBsgL Lbgs d9MH39/dBOHMb3ge0, Bgd0s, 3535, Lb3gs Bomglogo,
d9BMdgwo 56 bbgs 3060;

- 853G30L x0s606009¢nmB0l 36508¢n90980 (3,28%);

- 356503¢m980bL 56 Jdomgds (2,94%);

- 833030 sbeag0serIt0 Jpazs (2,54%);

- 83303Y9 dsersmds (2,34%), ©53 29olbdmdl doersmdols oligo Lbgoalibgs
BMOISL,  OMAMOJO0E, BoYozMemo, gdmaow®o, Lodbwmsgrmeo, IOMIomo
9JB3W MG (305, BoMbMZOMBS, Mxsbols 9360l Imgzws s 5.9.

26058030 #8: 0396900 3383096 ©39380MHIPRME 30:1b3IPVBY MMYMRMO 35L¥bgdol MHmEbMBdOL
foo 35Lybgdol Lsghomm Gocmegbmdsdo

CM14.35583%7 BBzl gadbgaegdol dobgbgdo M 14,92%
CH12.d060ma@o b JoGmndngd oo «Bembgyaymoss A— 10,64%
CM11.dotomso Fbermbggwo A 4,75%
CH5. 300 LE¢ b0 36 %36, 3Gmdengdydo I 3,28%
CHB. 3565900l 36 Bomgdol dobybydo I 2,94%
CHI.)bmgosE)0 Jgggo M 2,54%
CH13.05303%0 dsanacomdy I 2,34%
CH7.5L530b 89Lsd330bo gabmangds M 1,34%
CM3.Ls oo 36900 A 1,27%
CH6.§96s— 30mbgs T 0,54%
CM10.obzG0dobgos B 0,33%
CHA.L 9. Ly JoMmgdgdob s zdymaomgds  #0,20%
CHL.355830b ©3d5@9d0b/30@s@mdob dufamds  #0,07%
CH2.30@0 360603580 s@Gogbgs  10,00%

0,00% 2,00% 4,00% 6,00% 8,00% 10,00%12,00%14,00%16,00%
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LoI3bg-X 93590 B53039b  39300MYOMEP0  JOMOMOIPO  BOLZYBO  GHbgdS
39900920 (ob. 2003030 #9):

- 833030b030L 300933510 YOHXb30L bgerobdyddcmgcro RogHr980b sGHligbmds
(25,09%), 6H™Igdo3g dmoEogl obgm  BoJGHMMPIL, OMAMOJIOES:  MmxsbTo
doo@Mds,  93mbmdo3MMo  3MMOdWYIgdo, BLOJozME K BIOMYXMISBMD
5393806903900 3OO GIJO0, BMYIWOI® KX I6IOMYEMIBMD ©535380609dMwo
3699900, Bobx OO GIOL 9G350 Ymxbs, BoyMoEos, 353830
SLME0SW MO 3939, 3MdEOL/FBMB39w0 3060 sMBIMbsM MbsGI-B3939d0.
bLoOE  Y39oBg bAoMs  olobgwrs 93mbmdozme  Lo3ombgdmsb
05393006930 3OMOWYIgdo. 939,  dIMIWOL X IBIOMYEXMISBMD
0539380690990 LOOMIEGGO.

- 833030l o030 bsFokr9898000 396 «)bGb39¢mymas (12,91%), G@Iwgdos
dmoo3L  0bgm  BoJBHMMGOL,  OHMYPMOIOO(3:  9©I3ZOGIO0 33905,  BOB3s
309096599, 909335¢MM0  LogbmzMgdgwo 30MMdgd0, Lobffsgarm  0b39bEsmo,
5009339300 BsLs3dgE0, LoY35MMEPO/LOMOM;

- @©@ob/0s80l  bOHwbz0l  bs30098m8s (11,7%), GmIgeog 4werolbdmdl, GHmd
05393%B9 BMMB3L 396 SbMME09EgdL 353330l dOMEPMYOMOO YS/F5Td, 56539
053039 BOHNMBsgL Lbgs d9MH39/dBOHMb3geo, Bgd0s, 3535, Lbgs bBomglogo,
99BMd9wo 56 bbgs 3060;

- 85303%9 dsersomBs (3,58%), o3 2w9olbdmdl dogrsmdol olbgo Lbgsslbgs
g@mOISL, OMAMOIO03, BODBOIMEMO, 9gdmEomMo, LgdbmswGo, dOMIomo
99U3EMHE (305, FoMbMZMMDs, X sbols g3eol Imzwrs ©s 5.9.;

- 853030L x05606009¢n80l 36508¢n90980 (2,79%);

- bsdgcoopober bsFotmgdob ss 305909501985 (2,04%);

- 853030L 5beagosereyo Jpazs (1,17%).
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30553030 #9: Lsd3bg-x535bg080 853830056 53530MYPIME JoMbzVBY YstymBomo 3slvbgdols
650m0960md0L fogo 3sirbgdols LsgMmm Hsmgbmdsdo

CM14.333093% Brmbgol gsdbgeondol dobybgdo A 25 ,08%
CH12.doGoms@ols Jo@endgdom B bggarygmos — 12,91%
CM11. doama@o OB bggero _ 11,17%
CH13.93305%0 dsawacords D 3,58%
CH5.300 L35 Gbo b pab. 3Gmdengdgdo /| ,19%
CH4.Lss i".l:] © l_‘r\‘r;_l 0 l‘-"u'-'r{' ?_'h:]?_'m'_‘r w33 flbj-_]f-"{if;f‘i ({:‘r:]}_‘n‘\ - 2,04%
CHY. 5L 056960 939 LB ,17%
CM3.bsgotmsggdo D 1,09%
CM10.coob3Modobigos #0,49%

CH3.336500 @930l 36 dogdol 8oy bydo #0,38%
CH7.5b330b5b30330b0 gabsorannds #0,34%
CH6.596— 30mbags ' 0,08%
CH1.833030b 3038 0b/3oMi@md ol dmffamds §0,08%
CH2.3mam0 3000603500 s@Mobgs ' 0,00%

0,00%  5,00% 10,00% 15,00% 20,00% 25,00% 30,00%

50605, 50bodbMo  LsdoBby XYMBO  A9TMOMBY3S VIO LMEFOSEIYG -
9306m303900 gmbom. Lsdogg Mga0mbdo §s9Yz56 LoMGMMEgE 0339M9ds 853d20L0200
3933500 brb30L byemolidyddengero Rsgdherdgdo (3sbgmo - 18,33%; o0dgegoo -
14,92%;  LsdEbg-xogzsbgmo - 25,09%). ds3d30LmM30L  5Y335HIOO  BOWO30L
396bmM309gdsd0 bgerolidgdderge g3ogd@MmMmgdl Immol Yy39wsbHg bdoMs ©alisbgwrs
03mbm3ogMme  Ls3zombgdmMsb  ©535300MPPMmo  3MHMdEYIgd0.  §sdm03390s,  BIMI
d0M0MI© MFoMO®M 15533900, BoLEIGE0, Lolffsgwm 0b639bEHM0. 1939, alisbgEgdwm
0gdbs 30mdOL X563 GEMBLMD  (FoBogMm®o, GLoJozM®o) s TIMdeMDOL
5M3L5m3b50M Mbs-B3039056 ©335300MGOMEO LoMOMYEggdo, MOl ds0m3 FmMdYEL
56 gLl b0, 49490330l 353830l MOVYE J3939UL.

35333900 256030006 doMomso UsFomm98980L B3l (3sbgmo — 7,56%;
09960900 — 10,64%; LsdEbg-xo35bgmo — 12,91%), HmamMHgd0Ess: 9©I3Z9GOO 33909,
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DOMB3s 30909659, BsLogdgwo s 9.8. Fgodwgds omgasl, MHmd  93mbmdozmMo
393063905 FBOH639 0L bgels ol 59335G M0 BOMB30L AoBbMOE0gEgdsd0.

9OH»-90H0  LEYMMOPEIOM LoMMMWgE Lsbgwgds doMomso FHBOHMb3gEol
(053930l dIMdEgdOL) FogH 300Dy DOMB3s (Fsbgmo — 6,10%; 0dgMgmo — 4,75%;
Lod3bg—x9g39bgm0 — 11,17%).

390m3000b XaRdo 853830l odst0r dsersebols @s mysbdo dserscomdol
Q5050 3563969090 ©IB0JLOMES (8539308 B80T dogEomds (obgmo — 4,75%;
039690 — 2,34%; Lsdgbg-xo395bgmo — 3,58%) o Mmxsbdo dogrsmds (3sbgomo — 4,71%;
039690 — 1,74%; LsdEbg-xog9bgmo — 8,15%), o3 dgbodgoms, s0blbsl dosersmdols
0©096¢058030MJ00LsEI0  0bBLEHMMIG6EGHL  b53wgd  FMAbMdgEMdo®  (50bodbmwo
3obboemos,  Gmamdi  0bLEHMWIIEEBHOL  ghm—gMOmo  FgBOWMIs). 9939 b
500b6036mb, MHMI JoBbMdMO3 XMBdo  23b30N0S MOV Mm3zsbo  FIMdEgdO,
dOMH0MHIP OJWOIJOO.

e2sbgdol demfyzemsmdol Holi35s95 980
3obgmdo mxsbgdol dmfyzesmdol 250m 3390000 MOL3IRJGHMM00s 8900

(ob. y®sg030 #10):
- b3bsBINM®s MH5MYbMdS My sbdo (46,08%);
- xobL 965 993L LESdOEMMO Fgdmbogocro (43, 19%);
- 005 593L MR bl Meboymdol Jugero (43,19%);
- xsbob 9360900L ologdqdermds (22,76%);
- 36906030 35@NVEGHMMRBJOOL Torsero mby (18,76%);
- 3M3LEOWMTMmzsbms MH5Mm©Ybmds mysbdo (18,65%);
- bobmzM9gdgaro 306HMmdYB0L 56559335BwMMds (18,05%);
- 390055 Y09d0L bsdmeegdgdol Lodfomy (15,76%);
- §930900L Gom©bmds mysbdo (14,49%).
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3058030 #10: 3sbgmTo MK b6 ©35380MIIME 300b3]dDBY LMHYMBoMO 3s5LYbgdol Msergbmdols
foo 35Lrybgdols LsgOomm Gomgbmdsdo

FM3.bsbcosbdmangdob # mysbdo 8%
FH8.L@sdowmiHodgdmbigswo
FM24.msbsgmdol Jigero
FM13.mx¢sbob §gg@gdol @sbaddgds
FH19.29b9d6 030 30¢0U@GHO@ando
FIVI2.853039%0b # m¢abdo
FM11.bsgbmggdgumol dm@ymdsérgmds
FM22.3,503500300980b badwmsegds
FM6.5936980b # mxabdo
FM4.06bmero/0hdnéo ool # mysbdo
FM7.80p6 5030
FM15.9983b&admbo meabdo
FM30.256 Gebgans ddmdgano
FH14.doGomso dB&Hmbggemol asbsomemgds
FM27.853030b 356 @o335e090
FH23.c9¢5bd0 daamsomds
FM16.60300969390%9 @sdm30@gdmamyds
FM9.00d56m35 @sbdsérgdobsmgol
FM10.bsgbmghgdgerol Bodo

FM21.09030 dooms@o dmdbsbmégdgdols. .

FM20.079880 36000630l omby

FM18.bsdgopobm sbogggs
FM28.853830 babgedfonm BeHmbgsdo
FH1.30650®80b dnfdmds
FM18.do®oma@o béHmbggao
FM5.@pgbowo/@m@mamgowmo
FM29.00mdwob maagdoblb@s@mbo
FM26.bEoads@obgds/pstroygs
FM25.ds@armenol gmbs

FL12.G360wagbs/dbgowagbs badmbyeo | | | | | | | | | | |

0,00%,00%0,00%5,0020,0026,0030,0035,0046,0046,0050,00%

03969gmdo mxsbgdol 259m 3390000 dMfiYy3esE™dOlL MOL3RIJGHMMJd0s F98EIR0

(ob. gox030 #11):

- bobsBINms Mompgbmds mysbdo (50,97%);

- oaxsbob 9360900l oliaddgdermds (33,04%);

- 965 543L mx bl mobaymdol Jugero (32,51%);

- axdbl 965 59d3L LGOI Fgdmlagswro (29, 63%);

- bobmzM9gdgaro 306H:MdYIOL 565593353 wIOMds (24,75%);

- 3M3LEOWMTMmzsbms MH3Mm©Ybmds myxsbdo (23,28%);
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- 39009530 900b bydMsgdgdool Lodfotg (22,14%);
- 9360900 Mom©gbmds mxsbdo (17,99%)

- 903653305 (15,92%);

- 80056035 sbTsMmgdoLsmM30L (15,79%).

36583030 #11: 0096 d0 Mx BN 353800 30Mb3gdDY JsOIYMBoMO 3s5bIbgdOL M3mEIbMdOL
foeo 35Lrybgdols Lsghomm Gocmgbmdsdo

FM3.b3bcosbdangdob £ mysbio 50,97¢

FM13.cm5¢05bol Gngégdob osbisddgds

FM24.003b5p 00l Jbyeoo

FH8.L@adogéo dglmbagsero

FM11.bagbmgthgdaob doamdstgmds

FIM2.25303900b # moesbido

FM22.35055@30e980b bsdw)scrnds

FIME $9g6930b # myesbdo

FM7.dop65505

FM9.808s6 035 abldatgdolisomgols
FH19.3mbgd6 050 35¢sbG0ag)do

FM4.06beano/dydm6o @yoob £ mxsbido

FM15.9983 b&a@gbo moeabdo
FM16.603000969090%7 380 30090margds

FM30.956 @obgars ddmdgero

FM27.853830b 356 apg5e0gds

FH14.doGoms@o dBembggeoli gabsmengds

FM5.@ggbowo/wdowgogo

FM21.009890 dodomago dadbabmégdgdob. .

FM10.bagbmg@gdgamol Godo

FH23.mxsbdo dsaacomds

FM28 3538g0b bsbjwdiogm bevbgsda

FM29.00m8enob maangdobb@sdmbo

FM25.ds6rormemob gogobs
FM20.009880 36 080bse0ol comby

FM18.bsdgogobm @ybrgygs

FH1.3065@mdob dnffdnds

FM26.b3Hoada3Ho0Bgds/astaggs

FH17.d06 0093000 Bévbggeo

FL12.G36 0@83b);"6bb30@%3bb bbﬂmﬁg@o

0,00% 10,00% 20,00% 30,00% 40,00% 50,00% 60,00%
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L593b90-X 535690 MXbgdOL MYz sEMOOL A5FM3IZIN0MO MHOBIRIGHMMGO0S
838(9360 (0ob. gMsx3030 #12):

b56@oBINWMS BoMmgbmds mxsbdo (50,04%);

Lo3bM3Mm9d9w0 306HMBYOOL 56155009335@IOMdS (36,23%);
3905520 q00L LydMsgdqd0L Lodfotg (35,25%);

3996906030 35¢)LEHOMBJVO (34,60%);

09ddo doM0m50 JmALIHHYMHdGd0L bgedolsfizmdmds (30,11%);
05393900l MM gbmds Mmxsbdo (28,42%);

cxobol 9360900l omloddgdemds (24,45%);

£9360900L MomEabmds mxsbdo (23,33%);

3605 593L Mxobl 1obsymdol Jugero (20%).

3058030 #12: bsI3bY-X 935690 MRBMB 39380MHP M 30Mb3xVBY “HYMBOMO 3sLwmbgdols

05000960d0L Fomo 3sLrgbgdol LsgMomnm GsmEgbmdsdo

FM3.babosBbdmamgdob # mxabio 50,04%

FM11 bsabergé gdarob doamdstgmds
FIM22.3500033 060900l bodwgsenqds
FH19.8bgd6ogo 30@eb@mmagdo
FM21.:9830 dofomawo dmdbabetgdgdob. .
FM2.853039000b # moesbdo
FM13.cm9¢5bob 936 9800b cosbagddyds
FM6.Gngfgdob # mysbide
FM24.00s6spedol Jugemo
FM9.80056mgs abdadgdobimgol
FH8.L@adowmytha dgdmbsgsemo
FM4. a6 lwmeno/09d96.0 ogoob # mysbdo
FM27.853030b 336 @spg3a0pds
FM25.ds6 ool gmwbs
FM15.9983 b@odbo mxsbdo
FH23.m¢abdo dognamds

FH14.doGoomawa dbémbggamob yabsmangds 5,85
FM7.8036 5300 5,06%
FM30.956 BHebyens 00mdgeno 4,79%
FM16.6ogmogfgdgdhy sdmzomydmagbs 4,75%
FM10.bagberg@gdgemol Godo 3,62%

FM18.bxdgopobn @ybogggs 1,09%
FM20.009380 36 0dabsemab mby 1,02%

FM5.copgboero/w@megowo 1 0,57%
FH17.doGoomswo bémbggewo | 0,42%
1 0,38%

FM26.L¢0ads30gds/as60ygs
FH1.3060@mdob dnGdmds | 0,26%

FM28.55g050L babgandfomm Bembasdo | 0,15%
FM29.8908wob «ye3emgdobb@adymbo | 0,15%
FL12 §gGowagbs/dibgommanbs badmbyemo | 0,00%
0,00% 10,00% 20,00% 30,00% 40,00% 50,00% 60,00%
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X obgool  3ymdsmgmdol  dglfogerol Tgaao©  Y3gwrs  Mgaombdo  (odygzsb
LOMOMWIE 39dM0339000 bsbs BIemgBol r5mEYbMds MK sbgddo (3obgmo — 46, 08%;
0dgMgmo — 50, 97%; ULsdsbg-xo35bgmo — 50%), Go3 ddmdgdol (Hobsdg o
50m39690L  5g9gbgdls MM OoMmdsHg (FdMddO s T30¢gd0) DBOHNMB30L  sTMEbgdOL
©53959mMx30gdsbmsb  d0dsmmgdsdo @  dommomgdl  bsbsbIMegdolsmgzol
Lobgedfozml LM E0SW MO Bermbzol 360659930 LodHogbs o
36550093393 IOMD5DY.

300955, 91939, 3M35IIZ5ADI00 bsgbmz®98gemo 30km8980 (3sbgomo — 18,05%;
0dgbgmo - 24,75%; ULodgbg-xogobgmo — 36,23 %), Gog  amobbdmdl  dsmo
LogbmzMgdeol  doMgmero 939009908  LOFOOMGDSL. 9650353059 MBOEGdJ
Logbmg®madgw  306MHMdYdTo  ILObYWGdME 046 053930, RBBXOYdO, 30g0gbmGo
30600900, LobMMsgz0, 39wgdo. Dbmy Fgdmbgzglzsdo Mmpsbol  MLIbIoMmMds @
3M5B5mBsM LHEbM3MdgTo (FoMgbo s 5.9.) 3bM3zE9ds.

09ddo  do®oorso ddbsbi9898Yg bgerdolshizmdmdsborsh ©s 353806900
LOOMMEG)d0 500606 gds JOMOMHIE LOFEbY-K935bgMOL MgaombTo (30,11%), Lo
M9a0mbgdl  meMob,  sb939,  Yzgwsbg  dswoo  3sB3969dgo  IgoJLoMm.
GBLIMOEGH0MJGOLMD ©83938009d e 3HMdEIGOM (BodEbg-xoz3sbgmo — 35,25 %;
039M9gmo — 22,14%; 3sbgmo — 15,76%;).

bAol M5 93mbmdozme  dmfiy3eemdsl  8wbgdMmoz0  35AsUAEMa980,
36003690 ™3560 §5JEHMM0s, J0MHOMOI, 0l Ladgbg—xszsbgmdo (3sbgmo — 18,76 %;
039690 — 9,10 %; LYIbg-x o390 — 34,60%).

3990339000 RodBHMM0, 5939, ddMdWGdOL dMdgamMds — ASIMIOMbBYIO
05303900L ddMdgwms 33% @9dendgzstos 0dgegmdo, 25% — Lsdsbg-xozobgomdo, 23% —
3obgmdo. mmdgs oo LodMoErm  sb30 8950096l 3ogolmzol 37 fgwl, bmem
Joeobmgol — 32 fgwbl, 6og Y39wsdg dOMIolbseosbo  dmbobegmdols  bsfowl
Po60mo9bL.

x990, 456Ls3MMMGd0M Jobgmdo, odmoMmbgz306 LlBo msbswgmdol Jlgeroor
(39bgmo — 43,19%; 0dgMgmo — 32,51%; Lodgbg-xo39bgmo — 20%), s65s gl gem-9HPO
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96083690 mg560 593530 394 BH™MO0 <6qd 0ymb ogddo 053939000l
39900 EOYIMO0LMZ0.

y39gmos  M9a0mbdo  asdmozzgms  dgbomormo  dgbsdemgbemmdol  Jfmbgorsoz0l
3m8bsb«963980b 456300050900L LoFommgds (3obgmo — 8,71%; 0dgemgomo — 8,23%; Ladsbg-
X 9355900 — 9,06%).

d0535¢mF30m0568s (3 83000 s F9BH0) 399Mm339MOWO  BoJEGHME0s 1sdobbY
X3IBOL X bgdoLIMZ0L y3zgws Mgaombdo (3sbgmo — 18,65 %; 0dgbgomo — 23,28 %;
Lod3bg-x935bgm0 — 28,42 %).

dgdepdymo ©9gdlbs ©s dlemgdorsh (3sbgomo — 9,33%; odgégomo — 9,10%;
LoA3bg-X935bgm0 — 10%) 9353006 gd0 JOH—9Mm LoMMMwgl Jabol dsmo BsO™MZs
30639000  X9b6o330L  IMALobGMgdsdo, dsmo  Bmbo@mMobyo, Goms  dmbgl
Bogmazols @o  B30ol 5009339300 9B30m9Mgds.  goblogMmMgdom  0dol
29035¢0l{0bgd0m, O 8530200 3563335985 Lsbger98s 96H0r-96k0> b0d369¢7m356
R3IHMG3 (35590 — 4,91 %; 0dgMgmo — 3,75 %; Lsdgbg-x o399 — 9,77%).

dsAdbgams 9dmdemg8orsh (356900 — 6,61 %; 0dgmgmo — 4,28 %; Lodbg-x93s5bgmo
- 5%) 5393006900 250m30bEs  LOOMEG)d0  Fomo  FEYMIIMYMOOLS O
LEOGMLOLIETO 1gdol 930930l ITMI0IOEGdJOMID J0TSOMMYdSTO.

95369 B393960L 5050 8583969890 ©Ix30JLOMES, Fs00 TmMHOL se3M3meby
©53M 300939 9gds (39bgmo — 4,39%; 0d9Mgmo — 5,48 %; LodEbg-x935bgmo — 4,75%), o3
3900d¢gds 50bLBsL 09300l FMEgM9bEHIO M0 YDIIOOM S¢3MIMEMSD.
bmposarey®o osbdst980l 35bspoemgbol 56559335390 mBs capxesbgdols dmfygenscomdols
bs®olbborsb dods01985d0

33930L Bo6MRgdT0 ©O35A0690, M MO LEBOL LM EFOSEIME EIbTsMGdL 0MIdlL
05383900l Mmx9Hgdo s MHMYMO bsHowgds gb IHTs0M9dYdO. LMEFOS IO IBTMGOSTO
0bLEGHMMIBGHO FMosDBMHYPIL 05393B9 MM0BEGH0MIOM Fgdgao Lsbol  LmEoswm®
©ob3sM90goL:  LosMLgdm F9afgmds, ©g3bowms Tgafgmds, MgobEgadssool dgdhgmds,
©90MAM580Wo  IEAMISMGMOIOL 25X MOGGIOL 3OHMYMSTOL BoMRWGDOTO BMEISPO
©ob3sMgds  mxsbdo Moo,  Jgbsdg s  ImIEIY3bm 5393y, ddd 396Los,
956mBBo @35m0l 396L0s. ghmo Jgbgz0m, LMW YOO LMD bsfowgds
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LMW 0Bs®, M59EIBIE 08 05383900l MK sb9gdO, HMIEGOLSE 99300 MY SHWIO
0990530900, 5O 0©gdL LMEOSEIME EIbTIMYOSL. Jobgmols BsdoBby xamBdo SLgmos
MAO53wgbmds — 1875 053830L mxsbo (74%). dbmerm 502 d53330L mxsbo (20%) omgdl
5039 Lobol LeEoswE IbTsMgdsL. 20 d53030L mxsbol dgdmbggzsdo (1%) 3o gb
063m®35305 36Md0s. 0b. AMoxzgozo #13. Jop®sd, dgmeg dbGMog, 129 853930l mxsbo
(L533@930 3M3Y300L 5%) 56 0PI 5MBSOM LBMFOSEMEM IBIMYDL, B0MHYZIW
030Ls, MM 3500 O 3J300 HJGRMMIOEo FgAMLSZIE0 S 33193500 250MmYygbgd o
dmfgy3omdol  99x3slgd0lL  0blEGHMWI6EGOL dobggzom sM06  Yzgws®g Tomsero
3mig3es0mdol (omo 100%—0s s15gmo). 39bgm8o Fomsero dMfY3esEMdOL MK sbgdol
14,8% 56 00gdL 56056506 LeE0sH ILTsMYOL. Lbgs Mga0ombgddoi 03 353839000
X 9bg00, HMIWGOOE 3MBI06 L3056 BTGB 56 0IOL, ©9d9E gL F9dmbggzsdo
56056 35050 MYz mdOL.
3M583030 #13: 3569080 LMEOsIEMOO EIHTMYIOYOOL F0MYOO 15333900l cxxsbgdo

1%

B 56 0090l beg. @sbdadgosh, sd3b bGsdowmn®o d9dmbsgseo
B 56 0090 beg. @sbdagosl, 56 543b bBsdowmo dgdmbsgsgro
0®ydlL bmg. @sbdstgdsl
<abmdos
039690l LsdoBbg x50 1056 353930l MXIBL 593L MM F9ambgsO
(71%) 5 56 00qdL LMESEWME EIBTMYOSL. Fbmerme 235 853830L Mmxsbo (16%) 0gdlL
65039 Lobob L3095 EbTsMYISL. 0wdEs 204 dsgdgzol M sbl (13%), MmIggdog 5O
0090l 5056506 LMEoswHIM EobTsMgdsl, 5o 5JgL MYRMEsGmo Bgdmlisgsro s
w093gb 89dmbggzsdo 909g39m3690056 Tsmswro dmfyzesmdol XamxeL. 39Mdm, 50
05333900l 83% 560l o050 IMfyzemsmdol. o) dg3bgagom dowswo dmfiygwrsmdol

X 9bgooL XaMi3L, 35000 32,2% 56 0093l 556506 BmE0SEME EIBTsMGdsL B50b, Brm3s
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Lodmoenm  IMY3esMdOl M) sbgdol dbmemmo 14,6% s ©BSO IM{Y3wsEMdOL
X 9bg00L 3,3% 56O 0©0gdL 5MHBS0M L0 M EObTIMGOSL. Ob. aMoxr030 #14.
3M353030 #14: 099650080 LeE0serMHO sHdsMgdOL F0dMgdo 35383900l MK b0

B 56 agdl beg. sbdatgdab, adgb bEsdogmodgdmbagscen
B 56 omydh bog, sbdsBgdsl, 56 53k bEdowrméo dgdnbsgswmo
5 0ogdb bmg. @abdségdal

L5 (3bg—X 9396900 LETOBBY X MFBTo 2233 B53030L MR SBL (84%) 5d3L LGB GO
0990bog90 s 9ME 00gdL LMEOSEME EIbTsMYOSL. dbmeme 351 053930l MK sbo
(13%) 0@gdL LeEosH IHTsMGOL, bmerm 6 153930l Mmpsbol Fgdmbggzsdo gl
0bgxmMs305 MEbmdos. Jgmey FBMOZ, 61 533301 Mmxsbo (2%) 56 0mYdL MBSO
BeEosEmE® ©sbIsMmgosl s 3O g3l BEGHBoEMmo dgdmlisgseo 3s5dob, Gmas dsmo
mMIGS3gbmds  (82%) domsewo  ImfYgleomdoLss.  LsdEbg—xoz3sbgmbo  Foowo
9m9Y3o@mdOl MY sbgdol 5,7% o6 0©gdl 5G6bs06 LMoo sbdsMgdsl ds5d0b,
OmEs  Bs8Mewm  dmfgzaomdols  mxsbgool  dbmemo  1,17%  ©s  ©odsgo
9mfY3omdol  mxsbgdol 0,6% 56 0©gdl 5656506 LeEosEME  EIbTsMgdL. ob.
3M533030 #15.

2058030 #15: LsdFbg—X 93569080 LMFOSTMBO sbTsMIBOL 0dMIBO B3AZgVOL MK IHLYdO
1%

2%

B 56 0gob bog. sbdstgdsl, sdgb b@Hadowrm@adgdnbagsern
B 56 0gob bog. abdstrgdal, o6 sd3b bGoedowrm®odgimbsgscrn
Ho@)db bmg. @sbdaégdab

“)bedos
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330935 93¢g6L LmEosgm®o sbdsMmgdols 5055009335 96sfogdsls MHrymd
6930mbgdl doabom, obg M9ga0mbgdl ImEOL. Jogooms@, Jobgmo (dmfyzwrsmdols
LodMoem Jmams 5), MHMIolL dmfyzesmds Bsdgbg—xo3ob9mBg (LsdswM Jmes 6)
50505, BIL0sMPYdS ObTsMGOOL J0dMIGdMs MBOM Foowo 3MMm3)bEGom (20%),
300009 Lsdbg—x 9350900 (13%). LsobEHIMGLMS b Bogd@oE, MM Mga0Mbydo, MmMImgdos
39¢) b3V 0MIBL BO IMFY3eoMBOOL F0HY35® (F545M0Ms, J9HY00),
930mbols doabomsi LmE0sMo EIBTMGISL SBsfomgdls MA@ MBSO M.
3999 0mMo©, 39bgmTo oo FmYzesmdol mxsbgdol 14,8% o6 0©gdl 5G96506M
bemEosE®  EbdsMgdsl  3sdob, Gmas  LsdEgbg—xo35bgmdo  (09MYd0m  FoWoWO
9mfy3eo@mdol s LEEOIWYOHO IHTMJOOL F0TMIOMS VO MHIMPIbMOOL) gUs
3oBM0 Ibmerm 5,7%—00.

Bo®oMm9do  33¢0930L 89092900 F0momGIL, MH™I  LemBEgddo  Mmxsbgdo
396030056  Imfigzersmdol  Lbgoslbgs  @mbgl.  93sbsb,  LeEWgAL  ImEOL
396Ub303909005 s LEOGWgdo FMmomMbmzgbh 2sblbgsgzgdmo 0bEHIBLOZMdOL BoMmgz90L.
09935, 9605 50060bML, MMI MHg0mbgddo Jgobodbgds doMOMI© LoFOMHMYdJdME
5393800900 Abaoglo F9bwgbizogdo. J39dmo bMHowgddo (#15,16,17) dmEgdweos
bLemREgdol  Jobg3z0m  ATIMMNZowo  JMfYzesE®dOL  LsdMoem s Ymz9wo
LeREoLbmzoL s 65B3969305 395bgmMOL, 0dgMMOLS s LdEbg-X935bgMOL Mgy0ombgdOL

dmfiy3eo®doL LodsEM Jrems.
3bMogo #15: Imfiggeomdols Bsdwmsmem Jurems gmggeo ogmoliorgol 3sbgmdo

0000MmJwYeo bogmol | 3sbgomol yzgams bmgamols
# Lemggwo 128069 gndengdto 9m§g3esmdol 9mfygzmomdols
8533305 MomEgbmds
L53w95¢m2 Jryems 153w95cm Joryemsd

1 537965 220 2,96

2 5OHMbo 11 5,36

3 09939930 75 7,28

4 9bobgero 184 5,27

5 35D0obdsbo 256 5,89

6 3560 124 3,20

7 35665d00bo 222 5,77

8 39QoO0 234 3,59 5

9 3obobbgzo 4 1,00

10 3mbomo 250 5,14

11 @©5¢0bYMOO 10 2,80

12 ©9hMGO 7 5,29

13 Boggo®gmaro 168 6,02

14 LobomMy 5 6,60

15 39539¢0 172 6,42

16 93990 bmgsdgbo 3 1,67
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(0mfY3eo@MdoL  Lodowm Jmews 3,74) 6oL 39bgmol doMoms© o333 X3MBdo
Lodmoem  dmfyzeoEMmdol MBYHg dswo. IBIMRIBo LMmEBgdol Fgdmbggzsdo
9mfy3eo@mdol  Fooo Mmbg BoJuoMds, o3 o3 d53d3900LS @S MY IbYdOL
mM300MOgL0  BMmE0sWOHO  45M0gmEmdol  dshgz96909e0s;  J39dmo  gbMoedo  (#19)
93999905 LmBEGdol JobgE300 FTMM3E0o FM{Y3EsE®BOL Lodwogrm JrEs
43900 Lemgwobmgzol s 6583969300 39bgmol Mga0mbgdols dmfigzwsmdol Lodsgserm

Jows.
3bMoEo #19: 35bg080 sEBYIMHBsGOEo dgMBg30L BsdoBbg X aBT0 dmfYzEIEMBOL LB Jwers
940390 bongmobomgol
Ls30bbg 3mIemgddo 0000MJw9e0 LngEol 39bgmob gggams Lmgemols
# Lemggwo 353d3md 9m§g43¢oMdOL BsdrgsemM X27930L dmfyzemsmdols
65mEgbmds Jogemo b5dwg50me Joryemsd

1 | 5396 10 11,50

2 | 38940 17 11,06

3 | 9bobgero 18 8,89

4 | 35%0bwgdsbo 22 14,36

5 | 39boms 19 3,74

6 | 39hbdosbo 16 9,38

7 | 3560 11 8,55 10

8 | 3mbomwo 9 10,56

9 | boggomgrmero 17 10,71

10 | g8sg9aro 17 8,88

11 | 3s5dosbo 22 9,64

12 | §obsbogro 13 13,77

Lgem 191
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3. 0905% 589090 X germds s JoM0mso doabgdgdo
65m9bMdM030  3m33mbgbGHOL  FoMAgddo  B39bL  sTM3sbsL  FoMdmopqbs

099900l Mbgbg 053930l s MK bl FM{HY3esMBOL” MOLZYOIOL 25dM3egbs dBo3dZ3Ms
39900 EEYM0L BsFoMHMg09gdoL 35633930 doBbom. B396, S1939, A3LMM©S Yoa39M3309,
0v) 50©9bs@ 35UbMBL 35383ms 39000 EWIMIOL LoliEgdgdo ™mgdgddo sGLYdIE

299039390 @5 GMIGero B0EAMIJOOL (MBWGdGOBY ©xwYdbgd o, LoFoMmmgdgdby

©53399969000) 456bMM 309w gdsl 5J3L g0 MOE0MbIE MmO Logwydzguro. 33eg3ol 53
3000b3900UL Ladslbbm, B396 33JMmbs BsBMYse0d9gdYeo 898ga0 MO 303Mmmgbo:

1. 35303005 39000EEYMdoL  LobGgdgdo 396 3sLbmdL 9dgdol  Mbyby
3OO 85303900L5 @S MY IbYOOL  IM{Y3EIMBOL  MOLI-TBoJEHMMJOOL
903065300 96 9993060900l 5dm3565L.

2. 09, bLYSE SJBHMMGd0 0MPg396 LoFoMHMYDYdBY WRIbgdME J0EAMIJIL s
SbmM 3099096 30fOM™ JoBbMdM0Z3 XaMBIODY MmOH0gbEGHOMgdme (targeted)
3MMAEM5dg0L, gl 3OMYM5d900 [obosdgamdsdo Imol Mo30560m d0BbYdM6
@S dm03eg9b 9Ms dom, 30LSE Y39y IgBHo LFoMmYds TBIMOFIOS,
50589 390090 Loflgolo  3oMmMdYdOL  TJmbg  FoBBbMIMOZ0  KAMTBOL
Dom0mBo9beqdl (adverse selection 569 ,,0563096M0 GgMbhg3zsE).

Jd390mo  3ma394egl  MoMmEIbMdM030  33¢930L 9993900  Hgdmombodboyer
303039690356 J0doMrg0500.
3093900 3030009 Ys

306039  303mm)BoLmb 5393806090000 339350 5B396s dg3®O Lsdbowro od
9303900 bsMIBOFIMO©, OMT 3533305 39000EELIMOOL LoLEFHYIJO0 396 35LIbMAOL

%7 83960 33930l BoGgdBo 333830 FefiyzmomdOl 3oBAGEHIBOLL 53M3E0350M 53830l wBWGRMs ©dE30L
00m3560056 o 8538301 dMfiY3zasMmdL 996305 BHIZ30  dobo  MBEdIdOL  IMMZg30L  MOLI-BoJGHMOIdOL
JOOMOOMdS®. 0539306  Fmfyzeemdol  MOLZYRL  99bgzLEBOIMZ  mmbo  doMoMsO  BodGHm®mOl
MOD0YO0JIGIO0m (dosmds 353330l B0TsOm,  LoWsMOd], ©OLIMOTobs30s s dMBYIBdMO30/50580560L Togh
396306HMdgdwE0 3G0BOLOL/ISEBEMPIBOL/ 35¢93e0BAgdOL Bgasgzwgbs).

38 Boomdobo ,05630900 Tg@bg3zs“ (adverse selection) as3moygbgds 0bgm®Bsgool sLodgBHmool mgmemosdo (George
Akerlof, Michael Spence and Joseph E. Stiglitz, "Analyses of Markets with Asymmetric Information") gos{9y39@0wwgdol
do0gdol  9MH0-9OHMO  J0M0MOEO  3MMBEIoL  SbsIM®,  MMEILYE  GMBBoJ30sdo  dmbsfowmg  MBG™
0bgm®domgdmwo  dboty  (A3gblb  Fgdmbgzgzsdo  LmEoswr®o  dmdbsbe@gdol  30dfimgdgwo)  3obs3ommddl
&M56%ogd300L Logbol (Bggbl d90mbzgzsdo bsdoBby xamx0) 5GRY350L, HMIgwog dgmeg bs@ol (39b dgdmbgzgzsdo
LobMY5Mmgds) 0bEIOILL/B0DBL 56 Ggglisdsdgdo.
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0999008 ™Mby  sOLYGdME 35303900l O MRIBJOOL MYz smdol  MHobL3-
1399BHMO900L 9e0dobsgool 96 9993060900l sTMEIbI.

053030L5 o MYSboL MYz ™dOL 0blEMIgbEGHOL 99d39mdom 25dm3e0bos
053039000 4 35393MM05 Img3sMBdLBMIL F0TsMr Y3580 (Fo0o0, LITMSWM, IBIWO
9mfY30oMdOL s 9M5dM{Y3eS0).

OMymO3 3309358 983965, Fovbgsgzo 0dols, M@ Fsmsgro dmffyzersmdols
X3MBRgodo MBMm dgBHo 3000 00gdL LrmEosEME  ©IbTIMIOL, Z0M) IOSWO
9mfjy3emomdol  x3xgddo, Yzgwsdg dmfyzmso  mxsbgdo 85063  ®BYdOH
LBME0dOO EIBAIMIOIOL doM9dg. 2596mL 8538305 BMboL JogH 2014 farol sbysG0do
»U9doMM390mdo 85303005 LOEIMOdOL  Fgd30Mgds:  Lodmdogwrm  gbs*, MMIgwdos
3990yggbgdmeos dmbogdgdo 2009,2011,2013 fiewgdol 1,390 MgMmdol 330930056,
SQVGHMMIOL 93 BHgbgbaosl. 53  33¢g30L  dJobgzom, 08  Jobsdg®mbymdIBL,
OHMIqdLsE F0BEMIMOZ L3056 IHAIMYJOsDY MO0 JIJ35m, G90dEgds, LG 56
0y3696 93mbmdo3MMs MBOHME3gyma0wbo, ,,00Db6MdM030 LemEosw Mo IHIsMdOL
Ud9gds,  OmIgwosg 939309  F0TIODME0s  MEIMOdJLO  FMLobEgMdOoL39b,
3065090690900l Lem30506-93bMT03M0 dyMIsMgMdOL F9x35Lgdol dgomeols
3980myg9gbgdom, sl 3603369 m3zs60 Golzol Fobsdg, MM 396 sdmogErobml dg3Mo
39306390530 3gmxzo d0bs3gmMbgmds” (4o9Mml dogdgms gmbo, 2014, a3. 27).

3309359, 9939,  290M3e0bs  BLMmEosErmo  IbIIMIOOL  5M5509333G IO
2965f0mgds Mmam®3 Mgaombgdls dogbom, olg Mgaombgdls AmMOU. Jo95¢0MoE, J9bgmo
(0mfY3@o@MdoL  LYFMse™m s 5), Mol IMYzesEMds  LadEbg—x 9359y
(LodMoEm Jmams 6) BSOS, boliosmEYds IHTsMYOOL F0IVGIMS WBEOM ToMOEO
36m396¢ 00 (20%), 300069 bsdEbg—xo35bgm0 (13 %). Loob@HgMglms ol Bsd@oE, G
9300mb980, G®MmIWgdoE 39¢) IHsMYOL 00Ol dsO dMY3esE™dOL B0bgEoz5©
(85500005, 39Hgm0), Mga0mbol oabomsi bLmEosw M EbTsMYdsL SBsfogdl MMM
MBsdoODNEME. 39b9gmdo oo IMy3esmdol mxsbgdol 14,8% o6 0mgdl 50156506
bLemEosEH  EbTsMgdsl  8sdob, MmEs  LsdEgbg—xoz3sbgmdo  (09sMYdom  Fo®owo
9mf9g3omdol s LMEoswmmo EIbTsMIdoL J0IVIIMS VIO MomEIbmdOL) 9U
3oRM0 dbmem 5,7 %—-0s.
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3393580 2odmygbgd Mo  0blGHMMAgbGHOL  FgBOMOMIEMdOL  godm 33930l
50M9bMdM030 3m33MBI6EHOL Foygddo ibmdo MBgds ol, ™Yy KSFMEMOE MO

d3M@doL EobsMGOSL (LMEOSIMHO EbTIMYOS @, 939, IMALIbMMYAS) 0LVYdS
gbs ™9 oL XaRo. FgbsdsToLOW, 3319308 F9Y)O0IL godmdobstg, B396 396
395639690, ) HMAMO 3000905305005 X 9FNYOO LMW YOO EIbTIMGIOL Fm(3IEPMdS
9mfg3o@mdol  boMolbmsb.  dombgszs  sols,  33eg3s  aoB3gbgdls B3B3
30000@M9MdoL LoLEGdol 39M339ME 3055009339 IMMIL sOBYdMEro ImfHyzesmdols
HoL3RIHMMJIOL 9e0dobsgool 36 9830Mgd0L 58MEsbILMB BodsMmgdsdo. 39Hdm,
96083690 ™35605 33a0930L J0gH 250M3w9gboeo M8gbodg 396mbBM0gMgd.:

1. ®53 98Om ds0oeod d53330L5 s Mmxsbol dmfyzmsmds, doo mBMm dgGHo
5E00500Md3S, HMI MPIHBO 00gdEIL LMD EIHTMYDIL gMmo 3BMYMST0EH
35063; 9699, Bomoeo  IMPYzEoEMdOL 05333900l mxsbgddo TgBHos olgomo
MR 3b7d0L MoMEIbmds, MHMIwgdog 3060dmad ghomo 3MHmy™MmsdoEsb 33063 0mgdls
©3bdsMgdL. J0bgo3z50 5oL,

2. 439sBg ds0oeo ImfYzesmdol 153339008 My sbgdols 360dgbgemmgsbo oo
56 00gdL 5M3630M LMEOIMH EOLAMYO;

3. 00 85333900l M¥9bgd0, MHMIWGO0E M550 Lm0 MH EHISMIPIL 5O 0wgdL,
md9G9L 9900b393580 56056 3o Im{Ig3ErsmdOL*;

4. ob 6gaombgdo, ULosg 05303ms  ImMfiYg3ersmds  99sMmgdom  ESBSW0S,
bslosmnEYds EsbdsMgdol Jodgdms GgEsMmgdom Fomsemo 3MmEgbGHom, 3000
0533305 35030 dmfiggesmdol Hga0mbgdo!;

5. LmEoswMHo  EsbTsMYOOL  sbsfloergds bEgds NYBGM  9M55009335G)IM©
(»55306M9090Bg s8MABIPMo Foymdol“ FoBbYdOL Lsfobssmiwpgame) 0

% 356980 B0 ImfyzEsmdOL 35383900 Xa9Bd0 14,8 % 56 0GBl 5MB506 LMEOSE G ESHASMIBN.
089690030 8505¢00 IMY3eoMmBOL 353039000 X350 32,2 % 56 0gOL 5M0bs0M Lr(305¢YM EIBT>MYD.
Lo3Eb—x9395b980 To®aeo FMfY3eoMBOL MK SbIIOL 5,7 % 56 0L 5MBI0M LM(305EE EIBTSMID.

*0 35b9m80 129 353830 Mx9bO (5 %) 56 0OIBL 56056506 LEOFOSEHH EHsOIRN Forbgs35 00LS, G B0 56 530
93O d90mbogso ©s 33¢93500 459mygbgdeo dmfiygzarsmdol dgg3aligdol 0bl@mwdgb@ol dobggom
3500 50LMEYEHWMHO MIMOZGLMdS (100 %) 5050 IMY3EEMBOLSS.

0096Mgmdo 204 d53930L MxsbL (13 %) 96 0L 56506 LeEosEIMH EbBsMYPOSL JobgEszs© 0dols, MMI Too SGS
99300 M9 E5Mwe0 990mboge0, 35806, MHm3s 8500 MAMmIZEgLMdS (83 %) Jowseo dmfigzarsmdobs.
Lo3Ebg—x935b9mT0 61 B53930L MXbO (2 %) 9O 0PI 5MBI0M LMEOsEYMH IHTMGDL s 5O 5J3L LBHdOWMMO
399mbog5¢00, 35806, HM35 85000 IMOZEGLMDS (82%) Fowse0 JmM{FY3eoMdOLSS.

1 356900 (8cfyzesmBOL Lsdwsam s 5), Mol Imfygzemsmds Lsdgbg—xs39b9mby (LeBwsarm s 6)
QIB5E00, ballosmMEgds abTsMdOL J0TNIIMS MBOHM To0o0 3MMEIBEHO0M (20 %) 30006 LsdEbg—)935b9m0 (13 %).
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M9a0mbgdd0, Loss3, 85383mo  Amfjy3eomdol  sdogro  3sBggbgdenols
30bg5350, bME0sEMH EsbIsMgdsl gBo LsdoBby xaMBOL B53830L MK SbO
0©gdlL. 53 Mgaombyddo 9s0so dmfiyzemsmdol 85333900l MR sbgdol MBGOM
3960 oo 56 0090l 536506 LrEosH IbIsMYDL*.

SeBgMbsGomwo  dgeBg30L  LodoBbg  xMBoL  TguHogwrs 83w gbl 03539
A9600963090L LeEOs MO EIbTIMYGIOL 2565H0wgdOl M35 BsBOHOLOM, M3 3e0bgds
doM0mo0 X3MBoL Fgbfogerolsl. 3gMdme, 143 853930L mxsbo (75%) 0wgdl Gs0dy
Lobol bemEgoswe obTsmgdsls, 37 3538300 mxsbo (19 %) 56 0mYdL 5G5Bs06M LemEosEr®
b3S O 965 543 Mmoo F9dmbisgswo, bmem 11 353830l Mmxsbols (6%)
99900b393580 360005, by 9500060dBML, BMI 53 xMRBTo 5O §3b30Yds Olgmo SO
96OM0 MmRsbo, GMIgGELsE 5§43V MYRMEsMEo gamsgogro s s 0MgdL Lm0
QHToMgdL. SEEHIOBsGOMEo Fghbgzol LsdoBby xamxndo 3063 96 00IdL 5MBIOM
bLEEo0SEH EbTsMGIL, g39esbo (100%) 5M0sH Fowso dmfyzersmdol My sbgdo.
dgmOg dBG03, 35050 dMFY3ws@®dOL MY sbgdIOL 24% 56 00gdL 5MBIOG LmEosEIME
QHToM9ds.
doGoomso dogbg8980 33¢7930L 3000630l bs3sbapbm  dmpgzemsmbol  doGoos
0398056 0535300698007

dmfyzomdol 18 35393MmM00b, MHMIWIdoE, ™ogzoL  IBMOZ,  9XAMBIOL
9mf9Y3omdol  MHoLIRBIJBHMMIOL/0b035GHMMOL  (9dw3bgds  Jombzs®mol (3039
300b30), Imfiygeomdol bsdmowm Jmeol Ggdsgbermdsdo dmoegzsdo fmbs dmeol
obg® 35393MM09dBY, HMAMMGOOES: 1) 853839 BOHMB3s, 2) MY sbol Jgdoygbarmds, 3)
X SboL  FoGHYMH0swMMHo MlEOLYdO, 4) Mmxsbol LogbmzMgdol goMmgdm, 5) mxsbols
096500gMdol Jugero s 6) Mmxsbol [93¢M9gdol oboddgds. «bs 50bodbml, MM Lsdogy
d9bPogwo  M9gao0mbdo  0IbGHMMO  BHgbgbaoss @S M350  BOLIRSIBHMMGOO
9093993690056 dmfjy3csmdol Bgams0bodbmw 6 353 9aMmEm0sL.

2 G90mbgd0, H@mgdoE 39¢) ©obTsdL 00gdl DO dMFY3EsEMmdOL Forbgrsags (Baysoms®, Jobgmo),
6930060L Fogbomoi LemEosEwHo EbAsMIISL BsfoErgdl MaMm MbsTsMMEIME. BoQoWOMsE, Jobgmdo Fsrswo
0m{Yy30omO0L Mmxobgdol 14,8 % 56 0mgdl 096506 LmEoswr® obIsMadsl, 35806, GmEs Lsdisby xogzsbgmdo
(890569000 o@oo IMFY3esE®dOL s bMEOSEYMHO EILTMYIOOL J0BMJOMS VIO Mom©IbmdOL) gb oMo
dbmem 5,7 % 0s.
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bsdozg  Ggaombdo 853839001  IMPY3OEMBLME 939380609000  (jodyz56
LoOOMgEO  250M0339m5 353339  9©9335HWOO  BOMB30L  bgwrolidgddergwro
29dBHMO9d0* (3obgmo — 18,33%; 0dgdgomo — 14,92%; Lsdsbg-xo3sbgmo — 25,09%).
05393900, 51939, 39603056 JoMHOMIO bSFOMMYdJOOL* BsZOLL (obgmo — 7,56%;
039690 — 10,64%; Lsd3bg-x 9356900 — 12,91%). LoGMIgE Lsbgwrgds JoMOMSO
dBMMb3geol (3533308 JdMdGdOL) Jogh F30gdbg BOHB3s3 (3obgmo — 6,10 %;
03969gmo — 4,75 %; Lsdgbg—xszsbgmo — 11,17 %).

Mmx9bgdol  damdscgmdol  dgbfiogeroll Gggae©  Y3gws Mgaombdo  (jodygzsb
LOOMMEGE 49dM0339M bobEIBIMWGOOL MOoMEIBMBs MK sHgdTo (3sbgmo — 46, 08 %;
039690 — 50, 97%; LodEbg-Xx 93590 — 50%). Lsdogg Mgaombdo 3MHMdWdss, 91939,
5655009335G1M0  LosbmzMgdgwo 30MmMdYdo (3obgmo — 18,05%; 0dggomo — 24,75%;
Lodzbg-xogobgmo - 36,23%);  99BOM©OMwo  FgLodegdEemdol  dJmbgmomgols
dmALBobm®9gd0oL 4963056900l bsFoMmMgds (39bgmo — 8,71%; 0dgMgmo — 8,23 %; Ladsby —
X 935690 — 9,06%); 6535¢0F3000056Mds* (3obgmo — 18,65 %; 0dghgmo — 23,28%;
LodEbg-x 039690 — 28,42%); S MEOLMEo 96/ 99dMdMmO IS MxsbTo (Jobgmo —
9,33%; 0096090 — 9,10%; LsdEbg-xo35bgmo — 10%). mxsbmsb @s3953d0M900
9mfY3eo@mdol  25dm339M00  BodBHMmMmados,  S1939,  FFMOWGdOL  MIMIIGZOIMDS
(88mdgerms 33%), 5bLO3MPMGd0 0d9MHgmMTo. MY bYdO, FoBLSIMPMGd0m J9bgmdo,
390m06MBg3056 LmlBHo sbsmIol Jugerom (3sbgmo — 43,19%; 0dgbgomo — 32,51%;
L5A3b9-X 9356900 — 20%). 39980 A0MMSEO IMALObMGd9dDY byedoLs)3EMIMBSLBMD
0535300609090 LoOMMEGJd0 500b0dbYdS, JOMOMOOE, Lod3bg-K 93590 (30,11%),
Loog M9a0mbydL FmMol yz9wsHg OO 3OMdWYIss GHMIBLEMOEHMYdS3 (35,25%).
016936030 35¢3)OLEGHOMRBId0 36033690 Mm3560 BoJBHMM0s, d0MOMIEIE, 093 LEbg—
X9355gmdo (356900 — 18,76%; 009690 — 9,10%; LHA3bg-X 9356900 — 34,60%).

5 BgMbsGomwo d9mBg30L LBodoBby xaMBoL 33¢g30l Imbso3gdgdo 93063969096
00539 39bab30gdl, o3 30bgds MYz sE™dOL  MOLZYOMID  ©Ws35380MgdOM

doMoms 13393 xawndo.  3960dmE, dmfyzwsmdol 18 353)93MMH00sb,

9l 359AHMOIB0 8ozl 93mBMB0G Ls30MbIBME ©s35380MIMIO 3HMBALGAFAL, VB K 5EIGMYWMDL ©s
d9mdEMdOL 5MLMebsMm Mbst-Bzg39dL

# 5@9335¢TIO0 33905, BONB35 3080965y, BolaEdgEo ©s 5.9.

* 3 8300 ©s g0

175



9mfy3eo@mdol  BodMoem  JMErol  4edmm3olsl  Jmogs®o  fmbs dmol  obgom
39093060090, OMAMmMJd0Ess 1) mxsbols do@gmosmMo GglmMbgdo, 2) 353339
DM639, 3) Mxobol 8995009960Mds, 4) LogbMmzM Aol oMM, 5) MY sBOL MbsMmIoL
Jugeo @s 6) mxsbol 930900l @oLeddgds. 3obgmdo  sarBgMbsdomwo dgMbgzol
L5FOBEY XFMBOL 33303096 V39300090 JOMOMIPO GHOLZYBO gbgds F9dEIY MM
239dBH™OL: 1. 353d30Lm30L 9©9335GHIOO0 BOMB30L bgerolidgddergwo  GodEmEmgdoL
3MLgdMds (61,26%) s 2. 353330L6 JOMOMOEO LSFOMHMIdJO0m 396 YOO 39WYmGBs
(47,64%). 3obgomol  saBgMbs@ommo  dgmBgzol  LsdoBby  xFMBOL  MRIBYdOL
3990339000 MHOLIRBIJGHMMGO0S  3MIMJAMWIOIo  Fgdmbogoo  (66,49%), LMLEGO
05650mdol  Jugewo  (60,73%), LoEzbMm3zMBIMIb 93538060900 BLOOHMMEIdO
(53,93%), cxobol §9360900L oloddgdmds (51,83%), 49099A09d0L bod s gdgd0lL
Lodfotmg (41,88%) 5 bobsBIMms MoMm©bmds mxsbdo (40,84%).

330930l H5MmYbMdMH030, 51939, M30L9dM030 F9IRJO0 F0POMJIL 0d5BDg, ™I
0999008 MbyHg Lobgadfogmml JogH 396 begds 353839001 ImFYzErsE®dOL MO 39dOL
d6083b69¢cmgobo 899306 gds. ds3d3Bg  BOWMB3oL  doMomoo  LyFoM™gdgdoL
Q5153054MBOWIGOWSE, Y39wsdg  Foesro  IM{Y3eoMdol 053839008 MY SbgdOL
86083693560 Fowo o6 0gdl 5056506 LmEosE® ©sbAsGIOL™. dovibgEsgs®
0d0Ls, ®MmI Fm93MMdd IMIbObs BMWHEO LMEO0SXMMO BTGl  (Los®LYdM
09909mds)  LoLEgIoL  AdEobgEzs s dobdo  ds3d3ms  LEFOMMYdGOOL  SLobgs?”, gl
0603053035 LEWMWOosE 396 3sLbMdL 1939000 sOBYdIME 353335 FMY3ESEMBOL
“0oL390L. 39M3M, ,0HBbMIM030 LME0sSWIMHO EIBTMYOOL bdgds, MMIgwoE 8353MS©
0005 M0s  M@mOdILO  AMbIbEgMOOL3IGD,  F0bsdgMEBYMdGOOL  LmEoswIE -
030bm303mmo  amdsmgmdol  dgusligdol  Fgom@ol  9dmygbgdom, s
360083690 m3560 GoL3oL §obsdg, MMA 396 49dm3eobml d9g3M0 9306390500 FYmaz0
90659996 gmds”“  (399Mmb 35393  gmbo, 2014, @3. 27). s3wgbl 5 00539

*® 356980 B0 ImfyzEsEmdOL B5383900L Xa9RB0 14,8 % 56 0GBl 5MB506 LMEOSEH ESHASMIBN.
08969030 8505¢0 IMY3esMmBOL 353039000 X3wBT0 32,2 % 56 0gOL 5M0bs0M Lr(305¢YM EIBT>MYD.
Lo3Eb—x9395b980 To®aeo FMfY3eoEMBOL MK SbIIOL 5,7 % 56 0L 5MBI0M (305 ME EIHBTSMD.

*7 396900, 2015 Farol 306390 85006 Fgaaligdye (Fglfsguowm) myxsbls, Grdwol Lskgodobym Jwymsg 100001-
b9 65309000, Los®bgdm Fgafgmds go6gLsbMzMgds 10 WsMom Mmpsbol mommgmer 16 Fersdyg sbogolb F93dby
(:LMEOSWMBSO IMEZICO MXOBYdOL (B0bSTYMOBYMBJOOL) bm oo M-93mbmInzMMo dEAMIsMIMdOL Fgz3sLgdol
090MEMEMR00L FGHI0EJO0L Tgbobgd" Lods@mggaml dmsgmdols Ne758 aygbowgds, 2014)
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3960mbDMI0gem90sL, 3960 330930l F9989d03 230P39690L, M, 08 d5333900L MY sbgdO,
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